FitchRatings

AR HL S IC B < R B

ERBNEEOREROBEES : 74 v T + L—T 4 VT X« Dy UKt (RiEES - &
TRE (&) 8B 75)

BAMER BNZRRNCBT DS RER) 2015425 21 H
EEATF IR A ER
BREMNOMEZONTHHZRBLTEREZATHE : BH B

BRBADOMNEICE TV ERA LERICBIT 2FEOBE (XK AT 7 F ¥y —F: 77 14F
2)

BRRRBICET DR ORI & R D2 FHEERARBICET 2FMOMRE R TEREED DT
DIZHWDEELE Wity =7 b (A OER] > RO EREEL XY n—F)  (PDF) )
(R ST TR R T DOMOTERRO B RICET 2 E# 22O Z L,

FRABMOMH D HE (BERLOICRS)

T R OMEERSEH O LYy b - V7 (CLN) O/FEREAFFAE | (CLN &£ 2 7E)

(201543 H 9 HAMEAFIEHEL AR — ) OBEIX, ITO LB TH S,

H— R OEEEANOR5 7 LYy k- U 7fE (CLN) OB OFHLTE - HEFRHX, LT 3

DO EZELRIATER DO GHTIZ RSN TN D,

- FHERY AT XCOEA, ik, @, BITERT 7 40 M&AE (IDR) 12 X0 HE
SNDHN, MNEESOHWNICZ LY EEOEROKM (B HREKMN) DBEINHZ L
NH D,

- FERY RV EEOE

- COSHBHWHNTWDAEHA, BN EDEHFEHICVA NI ZF v U U I REENTVDD,
B— N OEESEM O CLN (2L MIETEE R U AT MEBOE RN, 7 4 v F OBz 0n

THROBERER L7225, —HIZ, BADRRBIEWI X7/ (Vo —7 A K- Uo7 LER)

iE, OLEHIY AZBEWD, 7 4 v F N5 T M EBE 52 5 FERE2 D,

CLN EQRZEDMD T 7—A K« by « T 750 NEEIZET A7 4 v FOSITICIE. 74 vF

®D CLN ¥4t~ F U 7 2ZH 5, CLN~ b U 27 2 TlE, CLN ORAFITRId 5 Bk i) 72 B ER R %

Loz, VAT R LI D BIFYLEE O E WD,

[Global Structured Finance Rating Criteria] (20154E 3 H 31 AfT#ATEAE L R — ) OEIT,
UToEByThs,

AR EAEIZ BT U O N2 HEANE, FEu — U HIRIES, PR AREE o — Gk, &
FEMLRGESR, ARNT 7 F ¥y — R - 7Ly y NEHZETRIESME (SF) fEdOERE7 7 A2KIZHE
Hans, AREAEREL, 7XTo SF RUEFICHEH SN2 GEN 2l AZIRT 250 TH Y |
THUTINZ T, BES T ABOFEM IS T EERBE I NI LERD 5,

T4 TN SF BIFICHTHEMNEREZRET S5 2 CEMATH EBERBMERI, LT LB
nThHD,

- B PE O IR K ONERIRE IS

HAERET —VnA ) V3 —F—DIFER Y 27 o ANEHES N TWDEHE, £ O/MOER M
R AUE, W% SF BT A Y UV x— X —HIKROKAT A BRI DA A2 BUS LIS D,

- BEDE

74w FTIE, @E, BEOEHBEEON T LICKVR—Z - Fr—R - > F U F LEOTFE
BEAZBH L%, SN T TV —DFFNE LA B LA ERAINT 5,

- 5 Atz



http://www.fitchratings.co.jp/web/ja/pages/ratings_definitions/fitch_ratings_definitions.html
http://www.fitchratings.co.jp/ja/images/RC_20150309_SF_Global%20Rating%20Criteria%20for%20Single-%20and%20Multi-Name%20Credit-Linked%20Notes_JP.pdf
http://www.fitchratings.co.jp/ja/images/RC_20150331_Global%20Structured%20Finance%20Rating%20Criteria_EN.pdf

FitchRatings

T4y TR, YEESD, ZEOEBBMIHIET DA A R LR - v F U F BT, T4y TR
ETDHRMEET— DT 7 4/ MRHERIC 212 2 15 2 FIA TREZR2E M2 A L TV D08
NERRGET D,

- HBEANTIF v —

T 4w FTIE, TIANAT 47 SATOER OCERRGEORML L Wolo h U v H — =T ¢ ~ DK
FEZGHTT 5, BAHT & 72 DO RAEIR I OFE NI T 5 SF ZH0EHY A 271%, #
ELEOY A ZERRB 2 TUE, BE, YOI v o352 8D,

AV VR H =K Y= —DE

T4y FiE, AV —F— =t —RKOT Y b+ 2=y — NG5 2 G LENEFEDNS
T = U ANDOEBITES T, AT 5 SF BB T AU FEFEOA L —v g - T
T A &I 5,

T4 T T, BT RS L%, YRR O 2FEEE XK ORY FiF £ o, %
DY —_A TR T RAEBLUT, BHEORT 53—~ REET=HXV U TT 5D,

o BRBAMORNRLIRIBHOPE :
BL  ~—0 T AT A UITy R VU —AMBET Uy r—UfE
AP E - AAE
Al TAst) 5 TAsf) (A~AFAsh) [T, 77 bby 2id 280
ATHE : 3018 M
FATH : 20124E 8 A 14 H
BARERWI A - 2017492 H 7H

o MATBAMREDOKRA XIIAH : BNP N U NGERMARE LYy —) [ v—27 - T A T
Z U7y R (R EBTEN)

o ELIERABMORIR, BEEBRURA

T4 v FORMIE FTEDOKA IR « FIEICESCERLTY., BTEIETLAEBRHEREZLEXTHLOT
T72<, EMXIIAEHRTH L LRBLGETA, BEHKBME. EHY X7 UMDY R 7 & B O %
B LITET . AR RAESR OG0 O 2 B SUITHIBREMEICOWTEREZBR2 DO TIEH Y *
Hho BT A7 OMHFHETH D720, F—07 TV =DM B3fTEShize LThH, A7
DWW 2RI LT L DI ENR2NGEE L H D £, BEAKMNIT 7 40 T 2 H RO
EFINCET2EATHY . FFEDT 7 /v MERZ FHT 2HETIIH Y A,

T4y FIE OG- HERFCR W T, BITHREEEICRE 2 ST 2 IR D AT 5 FE
THRITIIL L TRV | FIEOKAFEICAND | 2202 1EHICET 2 PE K O RLREARIZ OV T LY
REBIZ B W TR T & 258130 LIRS K 2 MGEE . A B ZREPH TITWE 9725, KA1
B LTI 2 & iU 2 O AR RISk 3 2 IEMEME, S8RrE, BRMENRIES LD D TIEH Y
A, HOFERPEBUNIAERREZZLZ LM LIELE . SiZERICBE L 72k (H3E ) <
ROWEERH Y EF, o BT BRROFEROBELIC S 20 b b3 BTG 3UIIRERIC T
BENLWVEBROEZRRMICHZESND ZENnH Y £,

o EHARMNOMNEIZYZYFIHLEZETEERCETIUTOEIEHE
(1) YSEFHROBE :

a) Z B DB EHE A
(2) UHBEROMELZHEEMRTIDICELONHEBOHRE !
ERFRIZOVWTIL, ENENLTTHD Z L 2R LT,

a) B CHWGE EEEREEZ ST, ) ZEEHE»
(3) YURXEFHMOBRHLE : BNP U EEAH A

o  HWEEFERLREMICHT D E AT
(1) BE Fryvva - 7e—RUORGEOSITICET 2FER :



FitchRatings

ARG DI HOATIL, HIRMERORITRE WD ETHERED 7 o X — =T 4 DIFH IS N T
B, T0OFvyvia - 7uo—d, HEREENLOLOTHEEZFRELE L TAT T « AT H—IN—T
A IPBEFELNDIHMIIZESS DO TH D, AHEOERKMIX, HREFORITRZ GO &3 5K
0B —R—=T LI T HEREMA*Z S &0, Bl CLN A EHEICRHE Sz CLN~ FU 7 X
HESRDS 2, BHZERIZL->TRESN S,

AT DRI EIZHOWNW T, RE DKL, FREEORITREB IR v T« h o Z—_—F ¢
DA BRI L > CTHEBELZZ T HEER S D, — IS, V=T A - U7 OTEBRO T,
AAAE ORI R L CEBEN B E 525 2 LR %0,

(2) MELEERBMOXNR L R IFEEINBERSMEEAROGBARBICETIFMMETHD Z L 2SR
TBEI-HDIEE

KAt ORI SR Tsf) 13, EENA NIV F vy — R 77 A F U AR THDHZ L &R
LTWb, AT IZF v —FK -+ 77 AF 0 AEMEICHHTHHRMCET 200, Bt =794 b
(sftoER > BfFoEFREX v a— K] (PDF) ) IZHE# S T R OZE O ORED
BERICETEER) 22RO L,

o YHIZXHLUTHEELIFUNIELONWEE LOBEONE : 2L

ARAENCRE T D H 7 Z— =T (T B FRRAT I, A RhpE B 1 EOE A EE S LT
Bk AT TNV WA 7L — TN OME A L DTSSR TUVLWET,

7 4 v FORERAKME, FTEOHKI KR CREBEOXIG > TWET, WD = 7 A b D AEHINIR R T FEE B
S (www.fitchratings.co.jp : M&FDERR] >_MEARM 2T L - MM LHIFK) ) » 51T, A OER K OFI K 3%
o =74 b wwwfitchratings.co.jp (2 S TWE T, ARSI, BAELE BATFIELRY A MBS
TWET, 7o v FOITEIBGE, SFREE. FISHK, BESHEMO7 74 T Ur—0 2075347 v AROEOMO T # -

FieesE 1 www.fitchratings.com / www.fitchratings.co.jp =@ [Code of Conduct] / [{TEIIHL] D7 v a T TIEWEETET,



http://www.fitchratings.co.jp/web/ja/pages/ratings_definitions/fitch_ratings_definitions.html
http://www.fitchratings.co.jp/web/ja/pages/ratings_definitions/fitch_ratings_definitions.html
http://www.fitchratings.co.jp/web/ja/pages/codeofconduct.html

