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Fix the Odds

Beating the market with data-driven strategies



Stockopedia
Disclaimer

The following pages within this document have been produced by Stockopedia Ltd ("Stockopedia") for educational & informational purposes only. All rights regarding
these pages are reserved. It is not for general circulation.

Stockopedia is a subscription-based data & screening web service for self directed individuals who have an adviser and/or are comfortable making their own
decisions. Use of our data is subject to express Terms of Service. This service is intended to be used and must be used for informational purposes only. Our Stock
Reports and screens are based on underlying data from other suppliers including Refinitiv which is believed but not guaranteed to be accurate. Any figures cited are
subject to change or possible correction. If we are notified of a possible error, we will endeavour to notify our supplier of this issue, although we cannot be certain
that they will be willing to correct the error identified. Any forward looking information is based on the Consensus Analyst Estimate as defined by Refinitiv and is
subject to their assumptions but does not involve subjective judgement by Stockopedia.

We are not regulated by the Financial Conduct Authority. Stockopedia is not a broker/dealer, and we are not in the business of the giving or receiving of financial, tax
or legal advice. None of our content constitutes or should be understood as constituting a recommendation to enter in any securities transactions or to engage in any
of the investment strategies discussed in our content. We do not provide personalised recommendations or views as to whether a stock or investment approach is
suited to the financial needs of a specific individual.

It is very important to do your own analysis before making any investment based on your own personal circumstances. You should take independent financial advice
from a professional in connection with or independently research and verify any information you find in this presentation. Accordingly we will not be liable, whether
in contract, tort (including negligence) or otherwise, in respect of any damage, expense or a loss you may suffer arising out of such information or any reliance you
may place upon such information.

We would like to draw your attention to the following important investment warnings:
e The value of shares and investments and the income derived from them can go down as well as up
e Investors may not get back the amount they invested
e Past performance is not a guide to future performance

Please note that all data in this document is historic and dated when this document went to print in March 2024.
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Why this research?
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Growth of $10,000 Investing in Factor Portfolios vs. the Broader Market (1990-2021)

(Fama & French Model Portfolios)
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== Portfolio ofthree stocks == Porfolio of MOVO-B + TSLA == Porfolio of TSLA + ORSTED

1530%

100%

20%

0% —F

Fartfalio Eeturns

-30%

-100% | | | | |
Jul-2021 Jan-2022 Jul-2022 Jan-2023 Jul-2023



~ Stockopedia

“

Our study



I £ Screening for stocks

~ Stockopedia

Name Aim RISk. Rules
Profile

Portfolio only bought stocks which Syr Average Operating Profit Margin
Quality had exhibited high quality metrics Lowest >10%

over the last five years Syr Average ROCE >10%

Por:tfollo only bc?ught vaIL'je stocks | TTM PE < 5yr Average PE
Value which were trading at a discount to | Medium

. Current PE < 15

historic levels

Portfolio only bought stocks where , PEG Ratio <1
Growth revenue was growing Highest Revenue Chg TTM >0




I < Building the first portfolio

Year 1

Bought Sold Retums
LON:CINE*HZ23 0.44%
LON:AMER* 9.18%
LON:SXS 28.36%
LON:AHT 41.20%
LON:NOG -4.67%
LOM:INL*J23 -31.07%
LON:GPE -18.26%
LON:LAND -9.43%
LON:AGK 0.44%
LON:DIA 75.56%
LOMN:FDM 9.10%
LON:STCK"K21 37.85%
LON:EMIS*JZ23 -15.25%
LON:PGH -40.08%
LON:ROR 32.02%
LON:ANTO 43.83%
LON:PAY 11.59%
LON:PTEC 3.90%
LON:VANQ -15.38%
LON:WTE -14.20%

~ Stockopedia



< Building the first portfolio

Returms
044%
8.18%
20.36%
A41.20%
-4.67%
-31.07%
-19.26%
-8.43%
044%
T5.56%
8.10%
37.85%
-15.25%
-40.08%
32.02%
43.83%
11.58%
31.90%
-15.38%
-14.20%

Year 2

Baughtl
LOM:MTVW
LOM:ANYAA23
LOM:CMCX
LONNVCT
LOM:SHP*A19
LOM:DMLM
LOM:CLBS
LOMN:TFW
LOMN:ZYT
LOM:TPF*B18
LOM:BWY

LON:BVXP
LOM:ZTF
LOM:REL
LOM:GHT
LOM:GMS
LOM:UBM*F18
LOM:MET*G1T
LOM:NOG
LOM:RSW

Saold

Return

1.24%
AT.15%
I7.45%
I6.61%

-16.74%
-13.92%
-23.38%
14.60%
20.00%
26.72%
43.90%
86.41%
82.80%
20.01%
4B.65%
-B.16%

212%
HT1%

-15.54%
106.69%

‘Yaar §
Bought Sold
-19.25% 5.47% LOM:NAS 7.48%
-TE.47% -4.42% LOM:RKT B.74%
16.70% 52.79% LOM:DLAR 29.74%
9.62% 0.18% | LOM:MWY 16.94%
-8.16% -24.07% LOM:SYNC 19.18%
-57.82% 33.81%  LONBWY -22.38%
-1.90% 21.05% LOM:APTD -2B.46%
B4 BB, 28.90% LOMN:CBA 19.01%
-23.78% 32.79%  LOM-WTL 7.04%
-4 44% 19.60% LOM:GSCT -0.07%
4.83% 2.93% LOM:AVON 51.44%
-B.ET% 38.04% LOMN:BOOT -20.06%
37.47% 14.68% LOMN:JCGI 90.56%
24.20% 6.26% | LOM:PAF 96.67%
-43.34% 53.91% LON:CLBS 35.01%
-B.7T% AB.02%  LOMN:ITY -28.27%
-37.32% 27.56% LOM:BASC 5.30%
-0.949%, 24.89% LOM:KIC B23 -3.04%
S17.84% -14.94% | LON:RIO 21.47%
-11.54% 50.05% LOM:POLR 26.55%
125.00% T
100.00% +—
T.00% ——
50.00% —+—
2500% —+—
0.00% S
-25.00% | | | | |
112014 TMI2016 1/M17/2018 TMI2020 11102022

29.81%
46.07%
29.10%
11.57%
20.11%
13.30%
21.2T%
-9.03%
53.43%
5.43%
-5.24%
22.62%
1.72%
54.24%
-5B.75%
5.30%
16.60%
3151%
7H.09%
-20.35%

Yaar T
Bought
LOM:TRCS
LOM:BLY
LOM:IHF
LOM:DWHT
LOM:PSDL
LOM:PEY
LOM:ENW
LOM:FRES
LOM:EAH
LOM:EVR
LOM:THRG

LOM:TEM
LOMAGG
LOM:METW
LOM:BPM
LOM:FDEV
LOM:DLAR
LOM:STCM
LOM:CAPD
LOM:TET

~ Stockopedia

Sald

Return

-1.52%
-25.76%
-46.08%
-311.21%
-37.94%
-38.50%
-55.57%

1.01%
-36.88%
-72.88%
-39.18%
-17.23%

-3.81%

1.98%

-B.51%
-46.01%
-49.49%

4.44%

15.20%
-51.36%

Year 8
Bought
LOM:-AHT
LOM:EAH
LOM:FRP
LOM:RID
LOM:CRW
LOM:TSTL
LOM:NUM*J23
LOM:WIG
LOM-ALFA
LOM:IEM
LOM:SPT

LOM:CMCX
LOM:LSC
LOM:BUR
LOM:HRI
LOM:KIC 823
LOM:DWHT
LOM:CGED
LOM:FDM
LOM:IMI

Sald

Return

15.72%
T.43%
-14.15%
0.76%
-3.56%
17.85%
T9.56%
-41.93%
-12.58%
-4 B5%
-52.61%
-53.13%
7.02%
81.86%
7.86%
1.75%
-30.56%
A0.00%
-36.79%
30.75%
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Method: Utilising a Monte Carlo Simulation (MCS) for a
comprehensive analysis.

Why Random? Mimics a broad range of investment decisions,
focusing on the strength of the screening rules rather than

individual investment choices.
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Key Findings




- Box and Whisker diagram
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Any outliers
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Full range (excluding outliers)
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v Adding quality metrics improve the growth outcome ~ Stockopedia
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Use this information



Ao Select the strategy that works for you +s Stockopedia

Top Performer (excluding outliers)

Top performing outlier

Quality 115% 206%
Value 81% 137%
Growth 65% 147%
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What about momentum?
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Let the StockRanks take on the heavy lifting ~ Stockopedia

Long Term Average Return On Capital Employed
Long Term Average Free Cashflow To Assets

~— + Quality of franchise ——  Gross Profit To Assets

Long Term Operating Margin Stability

Long Term Sales Growth Consistency

Quality

——  + Fundamental Momentum — Piotroski F-Score

Beneish M Score

“—  Bankrupcy & Earnings Risk —  Altman Z Score

Net Debt To Assets
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Price To Earnings

Earnings Yield

—  Earnings ratios
Price To Free Cash Flow

Price To Sales

Value =

v Assets ratios Price To Book Value

——— v Income ratios Dividend Yield
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Share Price Proximity To Its 52 Week High
50-Day Vs 200-Day Moving Average
v/ Price momentum

1 Year Relative Strength

6 Months Relative Strength

Momentum

EPS Estimate Upgrades For Next Year

EPS Estimate Upgrades For This Year
v Earnings momentum EPS Surprise

Scaled Earnings Surprise

Consensus Broker Recommendation Upgrades
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% Plus500

Market Cap

Plus500
PLUS = 381.5p = 16.5 4.5%

Enterprise Value
Revenue

Position in
Universe

7oom 1m 3m 6m YD 1y 2y 3y All
Momentum
Relative Strength (%)
600 m -39.3% @
3m S51.1% @
Tyr -17.0%
Volume Change (%)
1M0dv3m +23.1% @
200 Price vs... (%)
Jan '16 Mar '16 May '16 Jul '16 Sep '16 Nov '16 ich 51.4% @
2014 =616 0 20d MA 9%
(J ( 1 [»] 200d MA  -3%A
Margin of Safety (beta) < 2k Screens Passed 4 5

Relative to Sector - 101%
Graham Formula -
Stability Value (EPV) -l 63%

PLUS qualifies for Draggan Low Price to
Cash Flow Scree... {in V.

View Screen -+ View Checklist

Balance Sheet - Income Statement « Cashtlow

Financial Summary

Year End 31st Dec 2010 2011 2012 2013 2014 2015 TTM & 2016E 2017E | CAGR/ Avg
Revenue +62.7%
Operating Profit +74.5%
Net Profit +65.8%

PS5 Reporte ¢ 0.06 0. 0. 0.4 0.89 0.84  0.88 +65.8%
EPS Normalised $ 0.067 015 0.5 0.47 0.89 0.84 0.88 0.80 0.86 +65.8%

EPS Growth % +122.5 -0.3 +218.7 +88.0 -5.7 +13.5 -5.34 +8.22
PE Ratio % 5.57 5.33 5.88 5.44
PEG X n/a n/a 0.72 0.86

£438.3m Quality 95
£360.0m Value ~ 89
£250.3m Momentum ¥ 9
564th / 1757 StockRank™ v @
Growth & Value e ———

12m Forecast Rolling

PE Ratio (f) 5.44 B .
PEG Ratio (f) 0.74

EPS Growth (f) 799 % W =
Dividend Yield (f) 13.1 % [ T
Valuation (ttm)

Price to Book Value 5.98 | [
Price to Tang. Book 5.89 1 a
Price to Free Cashflow 5.69 B .
Price to Sales 1.75

EV to EBITDA 3.24 B .

Quallty |..:J. -mlt

Return on Capital
Return on Equity
Operating Margin

Health Trend Piotroski F-Score 7

3 4 5 6 7 8 9

Bankruptcy Risk Altman Z-Scoreg n/a
Distress Caution Safe

Earnings Manipulation Risk N/A

~ Stockopedia

Excellent growth and valuation ratios:
e P/Eratioat5.44
e PEGratio at 0.74
e EV/EBITDA at 3.24

Robust Quality fundamentals:

e Industry leading ROCE and ROE
figures, at 150% and 114%
respectively.

o Piotrsoki F-Score of 7/9, highlighting
improving efficiency, productivity and
liquidity.
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l v : BANKIUpPICy KISK Aiuniail £-owuie L na

" e Rapid EPS growth over
Distress  Caution safe | recent years. 65.8%

EPS Reported

EPS Normalised

EPS Growth % +122.5 -0.3 +218.7 +88.0 -57 +13.5 -5.34 +8.22 Mani . ) N/A CAGR over last 6 years,
_ anipulation Risk
PE Ratio X 557 533 588 544 d 78% CAGR last
PEG X nfa n/a 072 086 _ ; an ° over las
n/a
Profitabilit Magic Formu 3 years.
Operating Margin . +48.7% E- R EdD- gD 5 C- 45 C+ s B- 4k B+ 4 A- S ° Exemplary Iong-term
ROA . .
ot — quality metrics, ROCE,
ROE ROE, ROA and
n tm) total -intang +pension O . M .
dsnriow
Op. Cashfl $ 0074 020 017 053 1.03 074 0.83 +58.6% 0sSGcaNing. % perating Margins
LLasnrio S \ . L . i 3 ; 4 °
P WP Net Gearing %  -106.9 107 -106.9 consistently at elevated
Capex ps $ 0.001 0.001 0.002 0.001 0.013 0.008 0.013 +72.0%
Cash / Assets % 81.8 81.8 | |
Free Cashflow ps $ 0.074 020 017 053 1.02 074 0.82 +58.5% eveis.
Dividends Last ex-div: 15th Sep, paid: 17th Nov more... Liquidity (Etm) Efficlency (tm)
Curr. Ratio 4.22 @ Asset Turnover 2.15
Dividend ps $ 022 054 050 052 056 0.61 T 135 @ |pacer gy
Dividend Growth % +142.8 576 +2.42 +11.9 +8.56 | ‘:'C tac'o e Sfc i T“mm’er h
Dividend Yield % 108 11.2 0 131 rrerestov. e per turnover - n/a
Dividend Cover X 215 167 167 168 14 1.41 )
RECEI’It HIStOry Industry market
Balance Sheet
Cash etc $m 5 45 18.4 236 85 3 140.2 156.5 96.2 Latest interim pEI’iDd (EﬂdEd.?ﬂfthn '?'5,] Vs, pl’iOI’ year
Working Capital $m 222 976 11.9 66.7 1085 1156 87.1 Sales Growth  25.0 % e
Net Fixed Assets $m | 0.11 0.24 0.51 1.31 205 217 334 EPS Growth 10.4 %
Net Debt $m  -5.45 -184 -236 -853 -140.2 -156.5 -96.2 3yr Compound Annual Growth Rate
Book Value $m 191 942 119 680 1105 117.7 90.0 +128.1%  Sales Growth  70.0 w N
Average Shares m 1149 1149 1149 1067 1149 1149 1155 EPS Growth 78.1 % N N
Book Value ps $10.017 0.082 0.10 0.59 096 1.02 0.78 +128.1% DPS Growth n/a %



% Plus500

31 October 2017

Plus500 Ltd.
("Plus500" or "the Company")

Q3 Trading Update

Record revenue and strong EBITDA margin

~ Stockopedia

Plus500, a leading online service provider for retail customers to trade CFDs internationally, today provides a trading update for the three and nine months ended 30 September 2017.

Plus500 is pleased to report a record quarter and the Board now believes that the Company is'ahead of market expectations for the year as a whole. In the three months ended 30 September 2017, the

Company's revenue was $116.5 million, an increase of 50% compared to the same period last year. For the nine months ended 30 September 2017, revenue was $304.9 million, an increase of 29% compared
to the same period last year.

Key customer and revenue metrics for the periods ended 30 September 2017 were as follows:

FY2016 |3 months to 30 Sept* % Growth |9 months to 30 Sept* % Growth
2016 2017 2016 2017
Revenue
$3279m | $77.5m | $116.5m 50% $236.3m | $304.9m 29%
Number of new
customers. 104432 | 25,083 42,492 69% 82,012 96,373 18%
Number of active
customers? 155956 | 69,989 94,610 35% 131,346 | 160,090 22%
ARPU3 $2,103 | $1,107 | $1,232 11% $1,799 | $1,905 6%
AUACH $1,195 $1.300 $689 -47% $1,320 $771 -42%
*Unaudited

[1] A customer who has deposited real money into their own account for the first time
[2] A customer who makes at least one trade using real money on the Trading Platform during the relevant period
[3] Average revenue per user

[4] Average user acquisition cost

Further research into the
company's trading updates
and results announcements
would have highlighted a
unique habit of the
company beating
expectations again and
again.
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7 August 2017

Plus500 Ltd.

("Plus500" or "the Group")

Interim Results for the six months ended 30 June 2017

'Record first half revenues and profits'

Total returns to shareholders

Dividend - payout
- per share

Share Buy back Programmes
(including initial $10.0m share buy back
programme announced on 2 June 2017)

Total returns to shareholders

$27.2m
$0.2387

$37.2m

$64 .4m

$26.7m
$0.2324

$26.7m

* Record first half results, significantly ahead of expectations, benefitting from:

0 Active Customers® - increased 8% to a record level of 112,317 (H1 2016: 104,119)
o New Customers’ - significant growth of 43% to 31,671 in Q2 2017 (Q1 2017: 22,210)

0 ARPU - increased 10% due to proportion of high value customers, providing potential for increased

future revenues

0 AUAC - a meaningful decrease of 37% in cost per new customer acquired due to optimisation of

marketing activity

< Increased level of shareholder return as percentage of net profit with the adoption of additional share buy

back programme

~ Stockopedia

Management confidence in their
outlook meant that they were
comfortable pursuing more generous
shareholder returns policies, resulting
in increased dividend payments and its
first share buyback.
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Plus500 adopted an aggressive,
yet effective marketing strategy
that propelled its growth.

‘ Trade Online

Plus500

~ Stockopedia
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Select From: December v 2016 v To December v 2017 v

You want to be seeing these kind of

announcements.
20 Jun 2017 - 07:00 Repurchase of own shares = o
Plus500, since starting its first buybacks in 19 Jun 2017 - 13:57 Holding(s) in Company =
2017 the company has bought back over 19 Jun 2017 - 07:00 Repurchase of own shares 2 ®
£509m of shares. 16 Jun 2017 - 07:00 Repurchase of own shares % O
15 Jun 2017 - 13:12 Holding(s) in Company =
15 Jun 2017 - 10:40 Holding(s) in Company B
15 Jun 2017 - 07:00 Repurchase of own shares = ®
14 Jun 2017 - 07:00 Repurchase of own shares s L
13 Jun 2017 - 07:00 Repurchase of own shares g @
12 Jun 2017 - 07:00 Repurchase of own shares = ®

Prev Next
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Robust, quality fundamentals

Excellent growth and valuation ratios

Expectation-beating results

Regular share buybacks



e e ——m— am v
. Market Cap £664.7m Quality 72
K ler Enterprise Value £864.3m Value 97

I & Kier Group  «e = «iop - 150 5 o e e oo & Stockopedia

4

Adventurous, Mid Cap, Contrarian

Zoom 1m 3m &m YID 1y 2y 3y 5y All

Momentum Growth & Value sty

Relative Strength (%) 12m Forecast Rolling
iaé@ l%ﬁu im -409% @ PE Ratio (f) 3.86 . ..
N 3m 472% @  PEGRatio (f) 0.67 =
750 n\/\ s54% @ | EPSGrowth(d 611 % W |
| ' 7 Dividend Yield (f) 13.7 « H
| Volume Change (%) °
. 500 1 —_— .
Poor Momentum: gy eew @ | Vobsemen Quality under pressure:
. - - - Price to Book Value 1.11 °
e This was a company that was 250 ice s... 4 P TenBock s e The company was facing
Jan'18  Mar'18 May '18 Jul '18 Sep ‘18 Nov ‘18 2w High -642% @ S
o o o Price to Free Cashflow 9.92 o
firmly out of favour with the - - Bl 393% @ price to sales 016 W W notable margin pressures,
(J -539% @  EVtoEBITDA 6.03 - . o e
markets. which could be seen in its
e Sh had fall f Margin of Safety (beta) - = Screens Passed 2 / 1 [ Quality “Ta e ti . f 3%
ares na alien rrom over operating margins o o.
Broker Target | 77% KIE qualifies for Piotroski F-Score Price to Return on Capital 103 % W °
£9 at the Start Of 2018, tO RGE":':"’Q to Sector |2%_ _}T:;: Earnings... (in Value Investing). Return on Equity 15.9 % o ROCE and ROE Sllghtly beIOW
ranam rFormuia '._"._:_: )
H Stability Value (EPV) -8%| LA View Screen - View Checklist Operating Margin 3.06 % | o
below £4 by the end of it. industry average.
() But d|d th|s present a un|que Financial Summary Balance She e Statement - Cashflow Health Trend Piotroski F-Score i 8
H Year End 30th 2013 2014 2015 2016 2017 2018 2019E  2020E | CAGR/ Awg . s A .
value opportunity? ear End 301h hm « @ %0 Liquidity concerns:
Revenue £m| 1,943 2907 3276 3,988 4,112 4220 4466 4622 +16.8% .
Operating Profit fm| 338 290 573 -102 453 1293 *308%  gonkruptcy Risk  Altmanz2-Scorec? 077 e Current ratio below 1 and
Net Profit £m| 246 1000 440 -176 107 873 1243 1503 +28.8% . . .
EPS Reported p| 487 158 393 253 150 883 +«127% (e | CIUICk ratio of 0.62 lmply
EPS Normalised p| 627 51 580 729 763 955 1049 1077 +8.8% Distress  Caution Safe crpe . .
£pS Growth % 458 105 34 4257 +47 +251 992 263 T o difficulties meeting short-
PE Ratio x 429 391 381 TN MANPUIARONTY t bligati
PEG x 043 148 824 erm obligations.
- Magic Formula Score 478 91% A+
Profitability
Operating Margin % 1.7 1.0 1.7 03 1.1 3.1 +1.4% A+
ROA % 0.7 12 09 0.6 3.2
ROCE % 9.4 3.8 4.1 -1.0 3.6 10. +5,. 1% Other Ratios
ROE % 48 64 42 27 159
Leverage (ttrn) total -intang +pension
Cashflow
Op. Cashfl 138 -846 168 1722 1517 1303 Gross Gearing % 908 894
D. L W ps : -8, = = L,
cp B ; 546 780 587 539 609 633 nebhemng - % a3 Sel
lead i P : : : : : : Cash/Assets % 123 12.3
Free Cashflow ps p -53.2 -86.5 1083 1183 90.8 67.0
Dividends Last ex-div: 27th Sep, paid: 3rd Dec more... Liquidity (ttm) Efficiency (ttm)
Dividend ps p 53.4 56.6 54.2 63.4 66.3 67.8 70.8 41.5 +4,9% ( 'w;r‘tr, Ezz i\‘s‘iﬂ ILJ-FHCI'-.I-'E'I’ 115;
Dividend Growth % | +3.03 +6.00 -417 +168 +4.65 +222 +435  -41.4 QuickRatio 0. s TurnevEr ‘

Interest Cov. 6.19 @ Stock Turnover 6.53

_~ Eaar o ar - - - -



I ¢ Kier Group

Historical profitability:

e Operating margins were
barely positive over the
previous 5 year period.

e ROA, ROCE and ROE
measure were also subject to
fluctuation.

Financial Summary

Year End 30th Jun 2013 2014 2015 2016
Revenue Em | 1,943 2907 3,276 3,988
Operating Profit £m 33.8 29.0 573 -10.2
Net Profit £m 246 10.00 440 -176
EPS Reported p 48.7 15.8 393 -253
EPS Normalised p 62.7 56.1 58.0 729
EPS Growth % -45.8 -10.5 +3.4 +25.7
PE Ratio X

PEG %

Operating Margin

ROA

ROCE

ROE

Op. Cashflow ps p 1.38 -8.46 168 1722
Capex ps p 54.6 78.0 58.7 539
Free Cashflow ps p/ -53.2 -865 1093 1183
Dividends

Dividend ps p 534 56.6 54.2 63.4
Dividend Growth % +3.03 +6.00 -4.17 +16.8
Dividend Yield %

Dividend Cover X 0.91 0.28 0.72 -0.40

Cash etc

Balance Sheet -

2017

4,112
453
10.7
15.0
76.3
+4.7

151.7
60.9
90.8

66.3
+4.65

0.23

2018 2019E
4,220 4,466
129.3

873 1243

883

95.5 104.9
+25.1 +9.92

429 391

0.43 1.48

2020E
4,622

150.3

107.7
+2.63
3.81
8.24

Income Statement - Cashflow

CAGR / Ave

+16.8%
+30.8%
+28.8%
+12.7%

+8.8%

+1.4%

+5.1%
+5.1%

+148.1%
+3.0%

Last ex-div: 27th Sep, paid: 3rd Dec more...

130.3
63.3
67.0
67.8 70.8
+2.22 +4.35
16.5 17.3
1.30 1.48

415
-41.4
10.1
2.60

+4.9%

Health Trend
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ndustry market

Recent History

Latest interim period (ended 30th fun '18) vs. prior year
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| »]
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Broker Forecasts 30th Jun 2019 30th Jun 2020 Broker Consensus Trend 7 Brokersd
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. - vl
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o (] (] .
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Company aced more anda more various sectors with a focus on industrial, co cial, retail, leisure sectors and public ots
sectors. The residential business includes mixed tenure housing paftnerships and private house building and its v
Cha"enges. clients include local authorities, housing associations and private rented sector. The construction division [A421]

comprises the United Kingdom regional building, the United Kingdom infrastructure and international businesses.
The services division comprises strategic and local authority highways maintenance, utilities, housing maintenance,
Kier Workplace Services and environmental services. It operates across sectors, including defense, education, Biggleswade

Bedford

Melbourn
health, highways, housing, industrials, power, property, transport and utilities.
r"m
Directors: Haydn Mursell (CEQ) 46, Beverley Dew (FID) 46, Claudio Veritiero (COQ0) 44, Hugh Raven (GCN) 45, Go gle Map data ©2018 Google
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A series of management changes,
or departures, are rarely a good
sign if they come out of the blue.

Kier Group's CEO, Haydn
Mursell, resigned that year.

[ KIER
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Start Date
31 December 2018

End Date
31 December 2019

Date Title

19 Dec 2019 Director/PDMR Shareholding

16 Dec 2019 Appointment of Chairman

05 Dec 2019 Holding(s) in Company

20 Nov 2019 Director/PDMR Shareholding

19 Nov 2019 Director/PDMR Shareholding

15 Nov 2019 Result of AGM

15 Nov 2019 AGM Trading Update and Board Changes
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- All

Start Date AGM and other meetings
31 December 2018

Merger, acquisition and disposals

Reach

Date Title Link PDF
Results

Share notices and capital structure

19 Dec 2019 Director/PDMR Shareholdir View article View document
Trading updates

16 Dec 2019 Appointment of Chairman View article View document
05 Dec 2019 Holding(s) in Company View article View document
20 Nov 2019 Director/PDMR Shareholding View article View document

19 Nov 2019 Director/PDMR Shareholding View article View document




I <’ Kier Group

UK NEWS WEBSITE OF THE YEAR

Ebe @@l[ﬁgl’ﬁ[pb News Sport Health Money Business Opinion General election Ukraine Royals Life & Style Trav

Alex Economy Companies Markets Tech

~ Stockopedia

Login

Jack Torrance; Ayesha Javed and Hannah Boland
16 January 2018 - 8:25am
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Carillion collapse leaves 30,000 businesses
losing out on up to £1bn

It's always important to carry out industry
research. A quick look at the construction
sector as a whole in the UK would have
highlighted a range of issues the industry
was facing.

The collapse of Carillion should have stood
out as a major red flag. Unless Kier Group
had some notable competitive advantage, it
was always likely to struggle as well.
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X Downward momentum
X Quality under pressure
X Liquidity concerns

X Management changes

X Peers going bust
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I £ Screening for stocks

Name Aim Rules

TTM PE < 5yr Average PE

5yr Average Operating Profit Margin
>10%

5yr Average ROCE >10%

Portfolio only bought value stocks which
Quality Value exhibited quality metrics over the last
five years

Operating Income Chg TTM >5%
5yr Average Operating Profit Margin
>10%

5yr Average ROCE >10%

Portfolio only bought growth stocks
Quality Growth which were profitable and which
exhibited high quality metrics

PEG Ratio <1
Revenue Chg TTM >0%
Net Income TTM >0

Portfolio only bought growth stocks that

Value G th
S IOV were both profitable and decent value




