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Forensic Stock Analysis
Analysing any stock in minutes with StockReports

Educational Webinar




The Goal for this Webinar

By the end of this hour, you’ll be able

to analyse the fundamentals of any
stock in minutes.

~ Stockopedia



In the short term, the market is a
voting machine, but in the
long run, it is a weighing machine.

Benjamin Graham

v
A :
B % '

The “Father” of Value Investing, Author of “The Intelligent Investor”

Stockopedia



Ed Page Croft, CFA

Co-Founder & CEO, Stockopedia.com
ex-GS Private Clients, Oxford Scholar
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http://stockopedia.com

Is this webinar for you?

e Seasoned investors will save time and effort in
their share research process.

e Improving investors will have a disciplined,
proven way to “sanity check” stock ideas.

~ Stockopedia



Agenda

1. How to save time, and improve results using StockReports
2. / key areas to understand for every stock you own
3. StockReport “Secrets” - hidden features worth knowing

4. 3 Shares Analysed - growth, income & value
5. Q&A and Requests

6 ~ Stockopedia



Disclaimer

The following pages within this document have been produced by Stockopedia Ltd ("Stockopedia") for educational & marketing purposes only. All rights regarding these
pages are reserved. It is not for general circulation.

Stockopedia is a subscription-based data & screening web service for self directed individuals who have an adviser and/or are comfortable making their own decisions.
Use of our data is subject to express Terms of Service. This service is intended to be used and must be used for informational purposes only. Our Stock Reports and
screens are based on underlying data from other suppliers including Refinitiv which is believed but not guaranteed to be accurate. Any figures cited are subject to change
or possible correction. If we are notified of a possible error, we will endeavour to notify our supplier of this issue, although we cannot be certain that they will be willing to
correct the error identified. Any forward looking information is based on the Consensus Analyst Estimate as defined by Refinitiv and is subject to their assumptions but
does not involve subjective judgement by Stockopedia.

We are not regulated by the Financial Conduct Authority. Stockopedia is not a broker/dealer, and we are not in the business of the giving or receiving of financial, tax or
legal advice. None of our content constitutes or should be understood as constituting a recommendation to enter in any securities transactions or to engage in any of the
investment strategies discussed in our content. We do not provide personalised recommendations or views as to whether a stock or investment approach is suited to the
financial needs of a specific individual.

It is very important to do your own analysis before making any investment based on your own personal circumstances. You should take independent financial advice from
a professional in connection with or independently research and verify any information you find in this presentation. Accordingly we will not be liable, whether in

contract, tort (including negligence) or otherwise, in respect of any damage, expense or a loss you may suffer arising out of such information or any reliance you may place
upon such information.

We would like to draw your attention to the following important investment warnings:
® The value of shares and investments and the income derived from them can go down as well as up
* |nvestors may not get back the amount they invested
e Past performance is not a guide to future performance

Please note that all data in this document is historic and dated when this document went to print in March 2026.
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Stockopedia

Simple, effective, fundamental analysis
How using essential financial statistics can improve your investing



~ StOCkOpedia Q Search our database of over 63,000 stocks :: :: UK focus ~ ‘ o

Browse > Sectors > Industrials > Construction & Engineering > Keller

I nto th e 2 1St Ce ntu ry :’FLLER KLR - Keller AR ELS0b el 55

2,155.00p ™ 20.00 +0.94% ErlarorienElie £153  Value -
™ — S Lasttrade - 16:35 EMS:200 Full quote N faogs  Momentum R @
S t O C k R e p O r t S Industrials - Adventurous - Mid Cap - Super Stock Position in Market 262nd /1413 StockRank™ Q
FOLIOS STOCKREPORT™  TOOLS + ACCOUNTS ~ CHARTS NEWS  DISCUSSIONS A { PRINT ~ ‘ NOTES (0) ’ ‘ SET ALERT (0) ]
L]
DISCUSS im 3m 6ém YTD 2y 3y 5y 10y Al Show commentary Momentum Growth & Value
SMA (200) = Volume .50 Relative Strength (%) 12m Forecast Rolling Industry Market
2.250- 1m +13.8% @ PE Ratio (f) 9.3 Imm /=
- - . N 3m +242% @  PEGRatio (f) 20 1 O
Print ethic - but brought online 2 o ome oo "
% 1y +30.7% @ Dividend Yield (f) 3.55% N
’ Volume Change (%) Valuation (ttm) Industry Market
0 1,000 10d/ 3m +22.5% @ Price to Book Value 233 N |
AI I the essentia I StatiStiCS MR — ~ A N = g Price vs... (%) z:TcetoTang. Book 2.78 |
aded vt i B W IGAL o WALl &l wod 5 52wHigh 511% @ ice to Free Cashflow 8.9 Im /3
Bearish 0= 50d MA +147% @ Price to Sales 0.48 [E—
May '25 Jul'25 Sept '25 Nov '25 Jan'26 Mar '26 s a5 0 i EV to EBITDA 481 .
° ° Shareholder Activity @ Screens Passed: 5Llong Quality
C O m p re h e n S I Ve ’ C I e a r d e S I g n Elvdlield acl KLR qualifies for Richard Beddard's Nifty i ks
Institutions [ 1 View < @ Thrifty Screen (Value Investing) N Return on Capital 19.7% N
Directors | View View Screen  View Checklists Return on Equity 23.1% I .
Community L O Operating Margin 6.71%
[ J
Interactive and colour coded Fnancal summary
Fiscal Year End Dec 2020 2021 2022 2023 2024 2025 2026E 2027E CAGR/Avg - _
Total Revenue £m 2,063 2,223 2,945 2,966 2,987 3,087 3,149 3,248 8.40% 0 1 2 3 4 5 6 7 8 9
Operating Profit £m 77.0 76.4 67.8 153 205 207 21.9%
. . . Net Profit £m 425 56.5 46.0 89.4 142 143 156 161 27.4%  Bankruptcy Risk (Z2-Score) 4.37
FO re n S | C a n a Iys | S | n S e CO n d S EPS Reported p 585 772 624 120 193 199 27.7% IR _
EPS Normalised b 985 966 112 154 194 216 226 242 17.1% | | Distress  Cautious Safe
EPS Growth % +49.5 -1.91 +16.4 +36.7 +26.2 +11.6 +4.32 +7.40
PE Ratio « 9.86 9.46 8.80 Earnings Manipulation Risk (M-Score) n/a
PEG 2.29 1.28
Profitability Other Ratios
Operating Margin % 3.73 3.44 2.30 5.16 6.87 6.71 470%  Leverage (ttm) Total - Intang + Pension
ROA % 416 2.92 5.29 8.21 7.89 Gross Gearing % 484 57.6 50.8
ROCE % 10.3 9.07 6.94 16.2 19.8 19.7 13.7% Net Gearing % 451 5.37 0 &
ROE % 134 985 177 257 231 17.9%  Cash/Assets % 15.40
Cashflow
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Improved investor confidence using data-informed investing

B Less Confident Same Confidence [ More Confident

100% e —

75%

50%

25%

0%
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Improved investor performance using data-informed investing

B Underperformed Matched | Outperformed

100%

84%

75%
75%

50%

25%

0%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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After - confident process & better results

James
Subscriber

«

| now make decisions that are
far more grounded in data. My
results have improved
significantly. | feel more
confident in my decisions and
results beat market indexes.

Forensic Analysis

John

Subscriber

{4

| screen potential purchases
using the StockRanks, Styles
and RiskRatings. The overall
result has been market out-
performance. This is pretty
Impressive given how hard it is
to beat a total return index.

12

Nick

Subscriber

«

It's had a very positive impact
In terms of being able to do
research. My financial results
have been far better as a result
of having that information and
being able to make the best
choices.

~ Stockopedia



Stockopedia

7/ Key Areas

Performing forensic analysis on a share in minutes, rather than hours



D Keller

) Global leader in geotechnical engineering and groundworks

g, -

» Market-leading specialist in complex ground engineering.

* Quiet compounder with a 30-year record of dividend growth.

* Benefiting from demand in data centres & energy transition.

» Strong balance sheet turnaround - net cash for the first time in 25 years.
- Shares have tripled over the last two years. What now?

[ am not a holder. Keller used for illustration purposes only.
This is not a recommendation to buy. Please DYOR.
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Access our Multibaggers Research Resources
1 Report, 1 Webinar and 3 Masterclasses

Multibagger Research Report

In this exclusive report, we dissect the traits of stocks that
have delivered compounding returns, drawing insights from
the past decade's top 10 performers.

Diving into their financial characteristics, we unravel the
core business models that bolstered their share prices to
unravel lessons that can be applied to the way you select and

"‘l NYC
Viakings

manage your investments.

Multibagger

DOWNLOAD THE REPORT Stockopedia

https://why.stockopedia.com/mc11bf23/masterclass/

~ Stockopedia
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Quality

Value

Momentum

StockRank™

1 Quality, Value, Momentum

Understand the “Three Factors” that drive stock market returns




Industrials - Adventurous - Mid Cap - Super Stock

2 Classification

Know the category of stock you are dealing with in a phrase




Growth & Value

12m Forecast Rolling Industry Market

PE Ratio (f)

PEG Ratio (f)

EPS Growth (f)
Dividend Yield (f)

3 Peer Comparison

Compare the essential statistics of any stock against its peer group




Health Trend (F-Score)

Bankruptcy Risk (Z2-Score)

Distress Cautious

Earnings Manipulation Risk (M-Score)

4 Red Flags

Avoid disaster with time-saving algorithms from finance professors




Screens Passed: 5long

KLR qualifies for William O'Neil CAN-SLIM-

esque screen (Growth Investing)

View Screen View Checklists

5 Screen Rules Qualification

Instantly know which set of “Guru” Screens a stock passes



Financial Summary

Fiscal Year End Dec CAGR/Avg

Total Revenue 8.40%
Operating Profit . 21.9%
Net Profit . 27.4%
EPS Reported 27.7%
EPS Normalised 17.1%
EPS Growth

PE Ratio

PEG

6 Financial History

Use the history of a stock to predict its future




Shareholder Activity @

Buy / Hold / Sell

Institutions

Directors

Community

7 “Smart Money” Sentiment

Predict the direction of travel by analysing professional behaviour



Stockopedia

1 Quality, Value, Momentum

Understand the “Three Factors” that drive stock market returns




Quality
Market Cap

100 “GOOdy Cheap’ StrOng” Enterprise Value value

Momentum
Revenue

StockRank™

Momentum
Relative Strength (%) Sto C k Ra n kTM
Ranked as percentiles between O 1m +13.8% @
(worst) and 100 (best) 3m +24.2% @

A simple measure to identify
good, cheap and strong
stocks

ém +40.8% @
1y +30.7% @

Volume Change (%)

10d/3m +22.5% @

Price vs... (%) Price to Tang. Book

52w High 511% @ Price to Free Cashflow

50d MA +14.7% @
200d MA +35.9% @

Price to Sales

{4 * »
0 Junk, expensive, weak e RO

~ Stockopedia




StockRank Performance History

*Based on equal weighted portfolios of UK stocks, > £10m market cap, segmented by StockRank decile, rebalanced quarterly 2013-2026

+400% - | — 90-100
+350%

+300%
+250%
+200%

+150%

% return

+100%
+50% \ — FTSE All Share

0%
-50%

-100% ' ) - 0-10

Jan 2014 Jan 2016 Jan 2018 Jan 2020 Jan 2022 Jan 2024 Jan 2026
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Hit Rate of Picking “winners”

Based on the average annual number of winners and losers in each StockRank bucket (2 year holding periods, 2013-2026)

0-10 10-20 20-30 30-40 40-50 50-60 60-70 70-80 80-90 90-100

100%

80%

60%

% of stocks

40%

20%

0%

® Loser @ Winner %
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& Is it a strong & stable business?

We analyse long term profitability (ROCE, GPA), cash generation
(FCF/Assets), stability (operating margin stability & growth
(sales growth consistency). 262

Momentum

StockRank™

1m

Are its fundamentals improving? QualityRank™

We use a 9-point checklist (Piotroski F-Score) to assess the

: T A simple measure to find good
fundamental trend across profitablity, leverage, liquidity, source

. . companies.
, of funding & efficiency.
2m D.7% @  Dividend Yield (f)
Im
Valuation (ttm)
600k
e 0.5% @ Price to Book Value 2.33 . -
Ao : ic rick?
Is it safe from catastrophic risk: Price to e Book N
" . 5 Price to Free Cashflow 8.9 N 1
We analyse the risk of bankruptcy (Altman Z-Score), the risk of % @ :
Bearis . . . . 1 7% @ Price to Sales 048 © ]
) earnings manipulation (Beneish M-Score) as well as overall : EtaERITDA 481 EEEE

5.9% @

leverage risk.
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e Is it cheap relative to what it earns?

l%l.l.E

We compare the size of the enterprise against multiple

measures of earnings (earnings, cashflow, sales) to build a Momentum
composite picture of value.

StockRank™

Im ° ° -
Is it cheap relative to what it owns?
— SMA
By measuring the level of the share's price against its assets
using the Price/Book ratio, even companies without earnings are
, measured effectively.
<m Dividend Yield (f) 3.55% . ]
m Valuation (ttm) Industry Market
600k
e . . . Price to Book Value 233 1R ]
Bl o Is it cheap relative to what it pays out? ,
- Price to Tang. Book 278 1
A key component of the ValueRank is to measure the stock's Frice foFree Cashiiow 5.9 WSS S
Bearish . . . L. . . Price to Sales 048 '« 1
share price against its dividend payout. The goal of investment is
EV to EBITDA 481 EEEE N

not just capital gains.
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a ‘ Is its share price strong relative to the market?

We rank highly stocks breaking through their 52 week highs,

trading above their 200 day moving averages and showing

strong relative price strength.

Im  3m ¢ Are earnings & sentiment trends strong?

— SMA (200)

)

We measure the trend in analyst earnings forecasts and

recommendations as well as earnings surprises to find stocks

with market beating potential.

2m
1m
600k
""‘" - .
0 500
—-W’ ('_/’_)
BlMisty o)
%
)
=
Bearish 0 x
Jul'23 Jan'24 Jul '24 Jan'25 Jul'25 Jan'26
g

Forensic Analysis

39

.8% @
2% @
).8% @
). 7% @

Volume Change (%)
10d / 3m +22.5% @

Price vs... (%)

52w High -5.11% @
50d MA +14.7% @
200d MA +35.9% @

Quality
Value

Momentum

StockRank™

4 MomentumRank™

A simple measure to find improving
stocks.

Valuation (ttm) Industry Market
Price to Book Value 2.33 BN ]
Price to Tang. Book 2.78 1
Price to Free Cashflow 8.9 N ]
Price to Sales 0.48 ]
EV to EBITDA 481 NN s

~ Stockopedia



:?um KLR - Kel
2,165.00p

N L
2 Last trade - 1

QualityRank™ :

Industrials - Adven

ValueRank™

Im 3m 6ém YTID 1y
— SMA (200) = Volume h (%)
+13.8% @
+24.2% @
M t R k'rM +40.8% @
2m 0|||en L”“ an +30.7% @
1m
) - (%)
600
. ol P -
- e oo +22.5% @
- 2 Price vs... (%)
O
©  52wHigh 511% @
Bearish 0 x o
50d MA +14.7% @
Jul '23 Jan'24 Jul '24 Jan'25 Jul '25 Jan'26
O 200d MA +35.9% @
Forensic Analysis 40

Quality
Value

Momentum

Growth & Value

12m Forecast Rolling

PE Ratio (f)

PEG Ratio (f)

EPS Growth (f)
Dividend Yield (f)

Valuation (ttm)

Price to Book Value
Price to Tang. Book
Price to Free Cashflow
Price to Sales

EV to EBITDA

StockRank™

Industry Market
9.3 N ]

20 1 H
49% B ]
3.55% .

Industry Market

233 Il ]

2.78 ]
8.9 N ]

0.48 ]

481 NN e

~ Stockopedia



StockRank History

e Track the ranking through time e Coloured “bullish” and

— SMA (200) w» Volume

«

2500 Relative Strength (%) 12m Forecast Rolling Industry Market

Im +13.8% @ PE Ratio (f) 9.3 N [
3m +24.2% @ PEG Ratio (f) 20 1| O

2,000

et

Bearish
~ . 24
Jul'23 Jan'24 Jul'24 Jan'25 Jul '25

Forensic Analysis

W m
—
-
)
-
A
OJ
—
0 =
Vi B~ N
JU IVIF 4./ 70
Jan'26
GmmE»  200d MA +359% @  -V'OEBITDA 48] W
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When to sell? the 90/70 Rank Rule

The paper “Combining Factors” by Christoph Reschenhofer shows that simple buy and sell rules can maximise returns

Sell Rank

Forensic Analysis 43 ~ StOCkO ped ia



Forensic Analysis

— SMA (200) = Volume

36m

24m I

0

Bullish

Bearish

Jan '20

When to sell? the 90/70 Rank Rule

Case study using Reach Plc through the pandemic

500

400

W
-
o

N
-
O
9J1.ld aleus

p—
-
o

0.00

U

&

AUBHNOO0IS

o

May 20 Sep 20 May '22 Sep '22

Jan '21

May 21 Sep 21

Jan '22
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Access our StockRanks learning resources
1 Ebook, 1 Video Series and Many Webinars

How the StockF > are constructed

(]
InveStlng How we measure Q.. .lue and Momentum

with the
StockRanks

How to pick better stocks with the
power of factor investing

Stockopedia | give you a little understanding

...Jacademy/reports/investing-with-the-stockranks/ https://www.stockopedia.com/stockranks/
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Stockopedia

2 Classification

Know the category of stock you are dealing with in a phrase




e -
- KLR - Keller

D0Op ™ 30.00 +1.41%

Industrials - Adventurous - Mid Cap - Super Stock

Im 3m 6m YD 1y 2y 5y 10y Al Shov commentary

— SMA (200) Volume 2,500

2
-
Y]
-
A1
©
=R
0
M

JUBYO01S

o

Bearish
Jul'23

Forensic Analysis

Classification

4 different classifications:

1. Sector

2. RiskRating
3. Size Group
4. Style



= KLR - Keller
K?LI.ER
2.165.00p ™ 30.00 +1.41%

Industrials - Adventurous - Mid Cap - Super Stock

im 3ml| 6m YD 1y 2y 5y 10y All Show commentary

— SMA (200) = Volume 2,500_

3214d ‘BJBL{S

2m

Am 1,000

600k

0 500
r_,.__\_m —‘—W

AUEYAHD0IS

o

Bearish
Jul'23 Jan'24 Jul'24 Jan'25 Jul'25 Jan'26

Forensic Analysis

Sector

A 10 level classification based on
every stock’s economic sector.

Cyclicals e Basic Materials

e Consumer Cyclical
e Financials

Defensives e Healthcare

Consumer Defensive
Utilities

sensitives o | dustrials

e Energy
e Telecoms
e Technology




% KLR - Keller
LLER
2.165.00p ™ 30.00 +1.41%

Industrials - Adventurous - Mid Cap - Super Stock

Im 3m 6ém YD 1y 2 5y 10y Al Show commentary

— SMA (200) = Volume

2,500

W

=5

QO

} o

2m -

=.

1m ™

600k

0] 500

W w

BUitish o

O

Q

v

=

Bearish 0 =

Jul'23 Jan'24 Jul'24 Jan'25 Jul'25 Jan'26

I

Forensic Analysis

RiskRating

A 5 level classification based on a
every stock’s annual volatility.

Low Risk

5. Highly Speculative High Risk

NB - Risk defined as upside and downside risk,
rather than the pure risk of capital loss.




RiskRating Returns

Based on annually rebalanced portfolios of >£10m market cap stocks between 2013 & 2019.

B Conservative W Balanced ™ Adventurous m Speculative ® Highly Speculative

7.50%
5.00%

2.50%

0.00%

Forensic Analysis 51 ~ StOCkO ped ia



% KLR - Keller
LLER
2.165.00p ™ 30.00 +1.41%

Industrials - Adventurous - Mid Cap - Super Stock

Im 3m 6ém YD 1y 2y 5y 10 Al Show commentary

— SMA (200) = Volume 2,500

3214d IBJEL{S

O
on
3

AUEYAHD0IS

o

Bearish

Jul'23 Jan'24 Jul'24 Jan'25 Jul'25 Jan '26
Gy

Forensic Analysis

Size Group

A 4 level classification based on
Market Capitalisation Bands.

. Large Cap
Greater than £2.5bn Mkt Cap

. Mid Cap
Between £350m and £2.5bn

. Small Cap
Between £50m and £350m

. Micro Cap
Less than £50m Mkt Cap




Q’ _— KIR - Keller Market Cap £1.50b Quality
KF 2,165.00p ™ 30.00 +1.41% Enterprise Value £1.53b Value

S Lasttrade - 15:13 EMS:200 Full quote c200p | Momentum

Revenue

Industrials - Adventurous - Mid Cap - Super Stock Position in Market 262nd /1413 StockRank™

Growth & Value

Im  3m ém YTID 1y 2% 5y 10y Al Show commentary Momentum

' SMA (200) » Volume 5500 Relative Strength¥%) 12m Forecast Rolling Industry Market

Size Metrics

e Market Capitalisation - stock investor’s favourite rule of thumb for the
size of a company - but it just shows the value of the equity (not the debt).

e Enterprise Value - adds the net debt to the market cap. A better indicator
of the real size of the enterprise. A quick eyeball of this vs the market cap
shows how much debt there is.



KLR - Keller
2.165.00p ™ 30.00 +1.41%

g
K?LI.ER

Industrials - Adventurous - Mid Cap - Super Stock

ém YTD 1y

2y 5y 10y Al

1m  3m Sh¢ v commentary

— SMA (200) = Volume 2,500_

3214d ‘BJBL{S

2m
Am 1,000
600k
0 500
B : M —‘W g
o
Q
v
=
Bearish 0 x

Jul'23 Jan'24 Jul'24 Jan'25 Jul'25 Jan'26

Forensic Analysis

StockRank Style

A 9 level hierarchy based on various
StockRank Combinations.

Historically
Outperformed

4 Winning Styles o Syper Stock

e High Flyer
e Turnaround
e Contrarian

1 Unclassified e Style Neutral

4 Losing Styles

e Value Trap

e Momentum Trap
e Falling Star

e Sucker Stock

Historically
Underperformed




<

4 Winning styles

Super Stock
The stock is strong in at least
9 f3 R k Q & Q G Q G
2 =i V G v G V Gl
M G M G M G
Turnaround High Flyer Contrarian
Q & Q & Q G
vV G V Gl v G
. M G M G M G
4 LOSIng Styles Momentum Trap Value Trap Falling Star
The stock is weak in at least
D
2 of 3 Ranks 2
v G
M G
Sucker Stock
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Stockopedia

3 Peer Comparison

Compare the essential statistics of any stock against its peer group




Traffic Lights

Visualise the relative rank of every

: : 12m Forecast Rolling Industry Market
ratio vs the share’s peer group
PE Ratio (f) 9.3 N ]
vs Market PEG Ratio (f) 20 1| O
PE Ratio /.9 Cheap EPS Growth (f
Dividend Yield (f) ]
M E 1 [ Aver
atio 3 crage Valuation (ttm) Industry Market
. Price to Book Value
PE Ratio 45 Expensive

Price to lang. Book

Price to Free Cashflow
e The traffic lights are “RAG” rated to allow

quick visualisation of the relative rank. Price to Sales
e The more full / green the bar, the “better”
the rank for that ratio. £V 1to EBITDA

~ Stockopedia



Forecast Ratios

The most popular forecast ratios
standardised as a Rolling 1 Year Forecast

e Particularly useful for

e WWhen comparing companies it’s vital to
compare the exact same time period.

e We calculate Rolling Forecast Ratios which
show every company on a 1 year rolling ahead
basis. This blends the first and second year of
forecast data into a standard measure to allow
the comparison of companies like-for-like.

Market Cap

12m Forecast Rolling

PE Ratio (f)
PEG Ratio (f)
EPS Growth (f)

Dividend Yield (f)
4.£70
+40.8% @
+30.7% @
Volume Change (%)
10d / 3m +22.5% @

Price vs... (%)

52w High -5.11% @
50d MA +14.7% @
200d MA +35.9% @

EPS Growth (f)
Dividend Yield (f)

Valuation (ttm)

Price to Book Value
Price to Tang. Book
Price to Free Cashflow
Price to Sales

EV to EBITDA

Industry Market

] L

Industry Market

] ]
]
8.9 N ]
]
B e

~ Stockopedia



The importance of “Rolling” Forecasts

Standardise the forecast financial ratios of every company.

Company 1 - Year End

June Current June
2025 Date 2026
Share Earnings
Price forecast
300p 20p
Forecast
P/E = 15x

Forensic Analysis 60 ~ StOCkO ped ia



The importance of “Rolling” Forecasts

Standardise the forecast financial ratios of every company.

Company 2 - Year End

June Current June Mar
2025 Date 2026 2026
Share Earnings
Price forecast
300p 20p
Forecast
P/E = 15x

Forensic Analysis 61 ~ StOCkO ped ia



The importance of “Rolling” Forecasts

Standardise the forecast financial ratios of every company.

Rolling
June Current June 1 year June
2025 Date 2026 ahead 2027
| 1/4 3/4 |
<< > << >
Share Earnings Earnings
Price forecast forecast
300p 20p 30p
Rolling Earnings
Forecast
1/4 * 20p + 3/4 * 30p
=27.5p
PE=15x% P/E = 10.9x
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Key Valuation Ratios

Based on the latest annual or interim results

Volume Change (%)

|

600Kk

e Ah'_‘

Valuation (ttm) Industry Market

Price to Book Value

Price to Tang. Book

Price to Free Cashflow

Price to Sales 049

EV to EBITDA

Cashflow

Op. Cashflow ps p 290 213 744 265 361 360 4.45%  Liquidity (ttm) Efficiency (ttm)

Capex ps p 100 115 111 127 121 126 4.63% Curr. Ratio 144 © Asset Turnover 1.74
Free Cashflow ps p 189 97.4 -36.5 138 240 234 4.35% Quick Ratio 1.32 Recs Turnover 4.32
Dividends Ex: 28 May '26 / Pay: 26 Jun '26 Interest Cov. 11.33 @  Stock Turnover 0.00
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Key Profitability Ratios

Sustainably high ROCE, ROE and Operating Margins can be a sign of a
competitive advantage - (Warren Buffett-esque)

: r"' 000 Volume Change (%) Valuation (ttm) Industry Market
S00K| | e,

" -~ 500 10d / 3m +22.5% @  Price to Book Value 233 = O
e v Pricevs.. (%) Price to Tang. Book 2.78 [
% 52w High 511% @  FricetoFree Cashflow 8.9 N 1
=) .
Bearish 0 = 50d MA +147% @ Price to Sales 0.48 L
Jul'23 Jan'24 Jul'24 Jan'25 Jul'25 Jan'26

Quality

Industry

Return on Capital 19.7%
Return on Equity 23.1% I

Operating Margin 6.71%

ROE % 134 985 177 257 231 17.9%  Cash/Assets % 15.40 155
Cashflow

Op. Cashflow ps p 290 213 744 265 361 360 4.45%  Liquidity (ttm) Efficiency (ttm)

Capex ps p 100 115 111 127 121 126 4.63%  Curr.Ratio 1.44 Asset Turnover 1.74
Free Cashflow ps p 189 97.4 -36.5 138 240 234 4.35% Quick Ratio 1.32 Recs Turnover 4.32
Dividends Ex: 28 May '26 / Pay: 26 Jun '26 Interest Cov. 11.33 Stock Turnover 0.00
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Leverage, Liquidity & Efficiency Ratios

Quickly eyeballing the level of debt and safety in the business.

Volume Change (%) Valuation (ttm)

10d/ 3m +225% @ Price to Book Value

ea Other Ratios

Leverage (ttm) + Pension

Gross Gearing % 50.8
Net Gearing % 6.9
Cash / Assets % 15.5

Liquidity (ttm) Efficiency (ttm)

Curr. Ratio Asset Turnover
Quick Ratio Recs Turnover

Interest Cov. Stock Turnover

Dividends Ex: 28 May '26 / Pay: 26 Jun '26 Interest Cov. 11.33 Stock Turnover 0.00
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4 Red Flags

Avoid disaster with time-saving algorithms from finance professors




“ Red FlagS” Health Trend (F-Score)

Insights using algorithms designed by
award-winning finance professors

Bankruptcy Risk (Z2-Score)

1. Health Trend - Joseph Piotroski’s F-Score = _

Distress Cautious

2. Bankruptcy Risk - Edward Altman’s Z-Score Earnings Manipulation Risk (M-Score}

Interest Cow. 11.33 Stock Turnover 0.00

3. Earnings Manipulation Risk - Messod Beneish’'s M-Score

Recent History

Latest interim period vs. prior period Industry Market

Sales Growth 8.86% 1
EPS Growth 31.5% NN N

3yr Compound Annual Growth Rate Industry Market

Sales CAGR 1.59% W= —
EPS CAGR 24.38% N
1

DPS CAGR 23.14%

~ Stockopedia




Fundamental Health Trend wd  Health Trend (F-Score!

Joseph Piotroski’s F-Score

A 9 Point Checklist designed originally in 2002 to | Bankruptcy Risk (Z2-Score) |
separate “Winners from Losers” in a basket of value _
stocks. Since proven to be effective across all — |

segments of the market. Uisiress  Cautious

9 Measures that assess: Earnings Manipulation Risk (M-Score)

P Pro'ﬁta bi I ity & CaShfIOW Interest Cov. 11.33 Stock Turnover

e Improvement in Profitability. szl

® |mprOV6mentS in Leverage’ Liquidity & Fu nding ) Latest interim period vs. prior period Industry Market
. . o o . Sales Growth 8.86% 1

e |mprovements in Operating Efficiency

EPS Growth 31.5% N N

3yr Compound Annual Growth Rate Industry Market

Sales CAGR 1.59% = 1
EPS CAGR 24.38% N N
Professor Joseph Piotroski e e

American Professor of Accounting at Stanford
University's Graduate School of Business

~ Stockopedia




Bankru ptcy RiSk 28 Health Trend (F-Score)

Edward Altman’s Z-Score

A combination five weighted business ratios that's .} Bankruptcy Risk (22-Score)
used to estimate the likelihood of financial distress.

In its initial test, it was found to be 72% accurate in = _

predicting bankruptcy two years prior to the event. Distress  Cautious

* Above 2.99 - - Earnings Manipulation Risk (M-Score)
Considered ‘Safe’ based on financial figures.
e]18->299. «Greyn Zone. Interest Cov. 11.33 Stock Turnover
A chance of financial distress within 2 years. ' Recent History
Latest interim period vs. prior period Industry Market
e Below 1.80 - : Sales Growth 8.86% —
Higher probability of distress in 2 years. EPS Growth 3159 mmmm .
3yr Compound Annual Growth Rate Industry Market
Sales CAGR 1.59% W 1
EPS CAGR 24.38% I N
Professor Edward Altman % DPOCACSR e B S

Professor of Finance, Emeritus, at New
York University's Stern School of Business.

~ Stockopedia



Earnings Manipulation Risk 2 Health Trend (F-Score)

Messod Beneish's M-Score

A mathematical model that uses 8 ratios to identify | Bankruptcy Risk (Z2-Score)

whether a company has manipulated earnings. — _

Distress Cautious

Beneish found he could correctly identify 76% of

manipulators, whilst only incorrectly identifying
17.5% of manipulators. Earnings Manipulation Risk (M-Score)

Students from Cornell University used the M-Score interestCov. 1133 ®  Stock Turnover

14.4%

to correctly identify the Enron fraud, where Recent History
eXpe rienced anaIYStS failed to. Latest interim period vs. prior period Industry Market

Sales Growth 8.86% 1
EPS Growth 31.5% NN N

3yr Compound Annual Growth Rate Industry Market

Sales CAGR 1.59% W= —
EPS CAGR 24.38% N
DPS CAGR 23.14% Ia

Professor Messed Beneish

Professor of Accounting at the

Kelley School of Business. ~ Stockopedia
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S5 Screen Rule Qualification

Instantly know which sets of screening rules a stock passes



Know the screening rules the stock qualifies for

e Each stock screened against the rules of 65 famous strategies.
e Value, Growth, Income, Momentum, Short Selling, Momentum etc

e Gives confidence that a prospect may be a promising investment candidate.

+40.8% @ EPS Growth (f) 49% M

2m 3.55% W
1m ’
AT, A~ | d t M k t
500k V Screens Passed: 5long S
0 2.33 Bl ]
T 2.78 1
8.9 N [ ]
e KLR qualifies for William O'Neil CAN- e —
ny o
. SLIM-esque screen (Growth 481 w— —
Shareholder Activity Invest| ﬂg)
" " > o Indust Market
View Screen View Checklists S R
Institutions O 9.7% I I
Directors I 3.1% I .
Community 0.71% N
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6 Financial History

Use the history of a stock to predict its future




Forensic Analysis

Fiscal Year End Dec
Total Revenue
Operating Profit
Net Profit

EPS Reported

EPS Normalised
EPS Growth

PE Ratio

PEG

Profitability

Operating Margin
ROA

ROCI

ROI

Cashflow

Op. Cashflow ps
Capex ps

Free Cashflow ps
Dividends
Dividend ps
Dividend Growth
Dividend Yield
Dividend Cover
Balance Sheet
Cash et
Working Capital
Net Debt

Book Value
Average Shares

Book Value ps

2026E
3,149

156

226
+4.32
9.46
1.28

74.7
+6.07
3.50
3.02

2027E

3,248

161

242

+7.40

8.80

80.1

+7.20

85

3.75
3.03

CAGR/Avg

8.40%
21.9%
27.4%
27.7%
17.1%

4.70%

13.7%
17.9%

4.45%
4.63%
4.35%

14.4%

33.5%
23.2%

9.56%
0%
10.1%

Six Years Essential
Statistics at a glance

e Revenue and Profit Figures
e Profitability Ratios
e Cashflow & Capex

e Dividends & Yield
e Balance Sheet essentials

10 years of complete financial
statements a click away.




Financial Summary

Fiscal Year End Dec 2020 2021 2022 2023 2024 20258 2026E  2027E CAGR/Avg

Total Revenue £fm 2063 2,223 2,945 2966 2,987 3,087, 3149 3,248 8.40%

Operating Profit £m 77.0 76.4 67.8 153 205 207 21.9% 2 Y f F t
mimt im w5 %5 w0 wA e e s o | o €ars o1 rorecas
EPS Reported p 58.5 77.2 62.4 120 193 199 27.7%

EPS Normalised p 98.5 96.6 112 154 194 216 226 242 17.1% D a t a

EPS Growth %  +49.5 -1.91 +164 +36.7 +26.2 +11.6] +432 +7.40

PE Ratio X 9.86 9.46 8.80

PEG 2.29 1.28

Profitability

Operating Margin % 3.73 3.44 2.30 5.16 6.87 6.71 4.70%

ROA % 4.16 2.92 5.29 8.21 7.89

ROCE % 10.3 9.07 6.94 16.2 19.8 19.7 13.7%

ROE % 13.4 9.85 17.7 25.7 23.1 17.9%

Cashflow .

Op. Cashflow ps p 290 213 744 265 361 360 4.45% Consensus reven ue’ ea rn I ngs
Capex ps p 100 115 111 127 121 126 4.63% and diVidendS fo recaStS are
Free Cashflow ps p 189 97.4 -36.5 138 240 234 4.35% .

Dividends £x: 28 May 26/ Pay: 26 Jun 26 compiled from the brokers.
Dividend ps p 35.9 35.9 37.7 45.2 49.7 70.4 74.7 80.1 14.4%

Dividend Growth % 0000 0.000 +5.01 +199 +9.96 +41.6] +6.07 +7.20

Dividend Yield % 3.30 3.50 3.75

Dividend Cover X 1.63 2.15 1.66 2.67 3.89 2.82 3.02 3.03

Balance Sheet

Cash etc £m 66.3 82.7 101 151 208 282 33.5%
Working Capital £m 119 152 273 239 309 338 23.2%
Net Debt £m 193 193 299 237 127 28.9

Book Value £m 406 440 495 515 594 641 9.56%
Average Shares m 73 73 74 74 74 72 0%
Book Value ps p 563 608 680 708 814 9211 10.1%
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Financial Summary

Fiscal Year End Dec 2020 2021 2022 2023 2024 2025 2026E 2027E = CAGR/Avg

Total Revenue fm 2,063 2223 2,945 2,966 2,987 3,087 3,149 3,248 8.40%

Operating Profit £m 77.0 76.4 67.8 153 205 207 21.9% G t h R t /
Net Profit £m 42.5 56.5 46.0 89.4 142 143 156 161 27.4% r OW a e

EPS Reported p 58.5 77.2 62.4 120 193 199 27.7%

EPS Normalised p 98.5 96.6 112 154 194 216 226 242 17.1% Ave ra e S

EPS Growth % +495 -191 +164 +36.7 +26.2 +11.6 +4.32 +7.40 g

PE Ratio X 9.86 9.46 8.80

PEG 2.29 1.28

Profitability

Operating Margin % 3.73 3.44 2.30 5.16 6.87 6.71 4.70%

w6 22 529 sa 785 Calculated where relevant
ROCE % 10.3 9.07 6.94 16.2 19.8 19.7 13.7% | h h o ° d .
ROE % 13.4 9.85 17.7 25.7 23.1 17.9% pu re y O n t e IStO”C ata *
Cashflow

Op. Cashflow ps p 290 213 744 265 361 360 4.45%

Capex ps p 100 115 111 127 121 126 4.63% ® CAG R - Compou nd annual
Free Cashflow ps p 189 97.4 -36.5 138 240 234 4.35%

Dividends Ex: 28 May '26 / Pay: 26 Jun '26 grOWth rate over al I yea I'S
Dividend ps p 35.9 35.9 37.7 45.2 49.7 70.4 74.7 80.1 14.4%

Dividend Growth % 0000 0.000 +5.01 +199 +9.96 +41.6 +6.07 +7.20

Dividend Yield % 3.30 3.50 3.75 | |

Dividend Cover X 1.63 2.15 1.66 2.67 3.89 2.82 3.02 3.03 acrOSS a yea rS

Balance Sheet

Cash etc £m 66.3 82.7 101 151 208 282 33.5%
Working Capital £m 119 152 273 239 309 338 23.2%
Net Debt £m 193 193 299 237 127 28.9
Book Value £m 406 440 495 515 594 641 9.56%
Average Shares m 73 73 74 74 74 72
Book Value ps p 563 608 680 708 814 911 10.1%
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Forensic Analysis

Check for high, stable profitability

e Operating Margin - higher margin stocks in an industry are preferable. Levels are industry specific.

e Return on Capital Employed (ROCE) - measures the % profit made on every unit of capital (equity
AND debt) used in the company. 20%+ ROCE can indicate a rare competitive advantage.

e Return on Equity (ROE) - measures the % profit made on every unit of equity used in the company.
Strong, consistent ROE indicates a company may be able to retain earnings at a high rate for return..

Free Cashflow ps 97.4 -36.5 138 240 234 Quick Ratio 1.32 Recs Turnover

Dividends Ex: 28 May '26 / Pay: 26 Jun '26 Interest Cov. 11.33 Stock Turnover

Profitability

Operating Margin

ROA
ROCE
ROE

Book Value ps

~ Stockopedia



Cashflow

Check if Cashflow is flowing freely

e The very best investments are ‘cash cows’. How do you identify them?

e Seek companies where the majority of EPS is converted into Free Cashflow per Share
e Be wary of stocks with excessively high or lumpy Capex (Capital Expenditure)

e Cashflow is the lifeblood of any business, it’s used for:
e Paying down debt, Paying Dividends, Buying Back Shares, Making Capital Investments

e Earnings can be manipulated. Cashflow is hard to fudge.

Free Cashflow ps . -36.5 138 240 234 4.35% Quick Ratio : Recs Turnover
Dividends Ex: 28 May '26 / Pay: 26 Jun '26
Dividend ps . . 37.7 45.2 49.7 704 ! ] 14.4%

Interest Cov. Stock Turnover

Op. Cashflow ps

Capex ps

Free Cashflow ps

Forensic Analysis

Book Value ps

~ Stockopedia




Assess the Dividend History

e Dividend investors should check for:

)

e A consistent, growing dividend, without evidence of
e Good dividend cover - ideally above 2. Lessthan 1risksa’

e Any other’ "that may impede ability to pay dividends.

Free Cashflow ps p 189 97.4 -36.5 138 240 234 4.35% Quick Ratio 1.32 Recs Turnover 4.32

Dividends Ex: 28 May '26 / Pay: 26 Jun '26 Interest Cov. 11.33 @  Stock Turnover 0.00
Dividend ps p 35.9 35.9 37.7 452 497 70.4 74.7 80.1 14.4%

Recent History
Dividend Growth % 0000 0000 +501 +199 +996 +41.6 +6.07 +7.20

Dividends Ex: 28 May '26 / Pay: 26 Jun '26

Dividend ps 35.9 35.9 37.7 45.2 49.7 70.4 74.7 80.1
Dividend Growth 0000 0.000 +501 +199 +996 +41.6 +6.07 +7.20
Dividend Yield 3.30 3.50 3.75
Dividend Cover : 2.15 1.66 2.67 3.89 2.82 3.02 3.03
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Beware excessive share dilution !

e Shareissuance is the biggest ‘thief’ of individual investor returns

e Increasing “Average Shares” means the company is not self funding, and is having to
raise capital from investors. They will do it again and further dilute your shareholding!

e Decreasing “Average Shares” indicates a company is buying back shares, increasing
your shareholding in the company. This is a great sign of financial strength.

Free Cashflow ps . -36.5 138 240 234 Quick Ratio 1.32 Recs Turnover
Dividends Ex: 28 May '26 / Pay: 26 Jun ‘26 Interest Cov. 11.33 Stock Turnover
Dividend ps 37.7 45.2 49.7 704

Dividend Growth +5.01 +199 +996 +41.6
Dividend Yield 3.30 ) ' Latest interim period vs. prior period Industry Market

Recent History

Dividend Cover . . : : 3.89 2.82 ! ! Sales Growth 8 86% 1

Average Shares /2

Net Debt
Book Value

Sales CAGR 1.59%
EPS CAGR 24.38%

DPS CAGR 23.14%
Average Shares

Book Value ps

Forensic Analysis ~ StOCkO ped ia
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7 “Smart Money” Sentiment

Predict the direction of travel by analysing professional behaviour



Review the buy and sell sentiment of shareholders

e [nstitutions (funds etc) are the biggest players in stock markets
e Director buying in the market has significant predictive value

e Community activity gives a view on individual investor movements

0 Shareholder Activity @ -

Bullis
8.9

Bearish BUY/ HOld/SEH

L1
May '25 J 1

Shareholder Activity € Institutions View

Industry Market

Directors View
Institutions O 19.7% N

Directors I C . t 23.1% I .
ommuni y 6.71% N

Community | -
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Analyst Consensus

. 6 brokers _

Strong sell Sell Hold Buy Strong buy

Analyst Recommendations

Beware the consensus of analysts

Q Arrow shows the current consensus of all

analysts. Gray Arrow shows the consensus 3 EPS 2026/
months ago.

® The majority of companies are rated ‘buys’ - but it iding a po

onstructio

has little predictive value. 1 AclacP)

i

~Dartford (

~—

3 Year Performance of Recommendations

Stephen King NID (65)

Kingston
_upon Thames
up!

atherine Shuttleworth GCN Bromley

_Croydon--.__Orpington
(

5%

7S

Buys

v

Industrials

Construction & Engineering

FTSE All Share Index, FTSE
All-share - Industrials Price ~ Address 2 Kingdom Street, LONDON,

Return Index GBP End Of W2 6BD, United Kingdom
Day, FTSE All-share - Web https://www.keller.com/
Construction & Materials
Price Return Index GBP End
Of Day, FTSE 350 Higher

3% 7 B Mapdata ©2026 éoogle | Terms  Report a map error

Annual Performance

Phone +442076167575

0% Caroline Crampton (Group H

Sells Hold Outperform Buy Contact .
* Stockopedia Research in 2018 on 3 Years of Broker Recommendations from the Reuters Estimates Yield Index, FTSE 350 Index, ead of Investor Relations)
Database of UK Stocks. .
FTSE 250 Index, FTSE 350 Auditors Ernst & Young LLP

97 ~ Stockopedia



sisevar]  Analyst Consensus

é brokers
- w

Strong sell Sell Hold Buy Strong buy

Earnings Revisions

The trend in consensus is valuable

EPS 2026/

® McKnight & Todd examined European stocks in a

2006 study and found that the 20% with the i ot

highest upward earnings revisions outperformed j‘:t::efa“e
the lowest by 16% per year.

® Focus on purchasing shares where earnings

revisions trend is upwards. Trends tend to persist. R

Passenger Transportation RNy AN ~ Wakefield
N

Services .:‘ /'“/J : oy gle ¢ /-
FT T I @& Map data le Terms R pe
SE AIM All Share Index, - égﬁé& ©2024 Google ' Terms  Report a map error

FTSE AIM 100 Index, FTSE Address Low Fare Finder House,
Intl-AIM Uk 50 Index, AIM White House Lane, LEEDS
Travel Leisure Index LS19 7TU, United Kingdom

LSE AIM Market Web https://www.jet2plc.com/
Common Stock Phone +441132387444

214,681,281 Auditors KPMG LLP
169,317,460 (78.87%)

~ Stockopedia
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® StockReport “Secrets”

Some of the little known features that are worth knowing about



Some lesser known features on StockReports

% Historic StockReports - what did this stock look like on date x?

% Red Flag Popup Checklists - view the makeup of the professor scores
% StockRank Deltas - how has the rank changed recently?

% LSE vs AIM Listing - great to know for tax - e.g. IHT, Stamp Duty

% Comparison Tools - for comparing stocks

% Director Profiles - linked to Google for quick search
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@Analysing Three Stocks

Analysing a , ,an



A Growth Stock Checklist

» GARP - “Growth at a Reasonable Price” - Perennial Strategy
- Style advocates: Jim Slater, Peter Lynch and more luminaries
- Basic Financial Ratio Checklist

v Price Earnings Ratio < 20

v Earnings Growth Rate > Price Earnings Ratio
v ‘PEG” Ratio < 1

v Good Profitability (ROCE > 12%)

v Not too much debt (Gearing < 50%) Journeo
v Beating the market (Relative Strength > 0)

Forensic Analysis 102 ~ Stocko ped 1A



A Value Stock Checklist

» Value & Momentum - a “Turnaround” Strategy
» Style advocates: Jim O’Shaugnessy, Charles Kirkpatrick
- Basic Financial Ratio Checklist

v Price to Sales Ratio <1 and/or Price to Earnings < 10
v Relative Price Strength >>> 0 (significantly beating the market)
v Ildeally:

v Earnings Momentum (recent upgrades)

v Gearing < 75%

v Profitability improving

v Small Cap

103 ~ Stockopedia



An Income Stock Checklist

» Quality Income - great for retirees seeking solid income growth
+ Style advocates: Soc Gen, Jamie at compoundincome.org and more
- Basic Financial Ratio Checklist

v Yield > 4% (and growing)

v Price to Earnings Ratio < Market Average

v Dividend Cover > 2, No Dividend Cuts in last 10 years
v ROCE > 10% (Quality Rank > 80)

v Low Volatility (Risk Rating “Balanced” or “Conservative’) ?
v Mid or Large Cap (no small caps) B

Forensic Analysis 104 ~ Stocko ped 1A
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I'll answer survey and live questions



Where does the data come from?

1. Our primary data sources (including Refinitiv), employ hundreds of
analysts who scan, audit & standardise financial data entry into their databases

before uploading to their financial clouds. Smiocrtinsider | S&P Global
i Market Intelligence

2. Throughout the day and night we download financial statements, analyst
forecasts, price quotes & histories, major shareholders, director deals,
news and profile information to our databases.

'

3. Our analyst & developer team organise it and clean it all up, and our
servers crunch over 60 million computations daily to build up a library of
more than 2000 essential, accurate statistics on every stock. From simple
PE Ratios to Piotroski F-Scores. i

dW$S

4. We then rank and screen the market to filter the wheat from the chaff, N S t k d
and perform quality control before publishing the data on our StockReports OC Ope Id
and in our Screening Database.
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Everything you need to improve your investing

© Aoy regions p!

Sector breakdown Sector weight vs Market

Portfolios concentrated in frmer econsemd SECTons May fesut in more volatile cutcomes. Underweighting @ suactor that cutgeriorms con lead 8 underperformance versus the

market

Iafecams. 245

@ All my regions ~ @1

~ Stockopedia

Casammar Craliaty 23.5%

AAPL - Apple Market Caf E199t Quality @
$146.87 ™ 12.00 +8.9% £206  Valu (18]

Last trade - yesterday at 9:00pm Fu te Revenue £336.66b M tum -

Technology - Balanced - Large Cap - High Fiyer

Position in Market 1st/ 6,670 StockRank™ -

STOCKREPORT™ TOOLS ~ ACCOUNTS ~ CHARTS NEWS DISCUSSIONS ADDTO FOLIO

R m 3m em vo [l » v s A Momentum

Growth & Value >mposition Position weight vs. limit

innving styles give you the best chance of beating the market Teo large 0 position may overwhalim portiolio returmns, whiist too smal! ¢ position may

Relative Strength (%) 12m Forecast Rolling Industry Market

have no impact.

SMA (50) ; Volume
rle/r\ PPy M
[ 0 \ \ )
.\/‘ \\\ \J ’ \'ﬂﬂlw / "U\ “‘k NVN’ LJ\\ v Ratio '
:/ I.) ¥ . /\j \’A\l "\ ' m EPS Grow kWad
| WANEEE
— W

160

+1.14% = =
v i kd * e e B oeme 1 ! Muatrak 264 -
/ r ) Ll LT
: W\ M ¢ .
808 / 130 Volume Change (%) Valuation (ttm) Industry Market .

. 120 10d/3 +256% @ 4611 '

Price vs... (%)

VR sgw s 2 AN
ik fhvec 245 o

Tetraoanod. 245 SGLF
Comuacias 19.0%

Shareholder Activity @ Guru Screens

Buy / Hold / Sell Industry

Apple didn't qualify for any screens.

Institutions 60.1%

173.6%

Directors

Community 30.29% ——

& Small Cap Value Report

Financial Summary
Health Trend (F-Score) 79

Year End 24th Sep 2017 2018 2019 2020 2021 2022 2023€ 2024E CAGR/ Avg — Joir

Your expert analysts every weekday for the

229234 265595 260174 274515 365817 394328 428,803 11.5% best insights into small-cap shares

<

61344 70898 63930 66288 108949 119437 14.3%

Net Profit $ 48351 59531 55256 57411 94480 99,803 98406 104,200 156%  Bankruptcy Risk (21-Score 68 (\,
5 Reportec $ 230 305 297 328 561 611 216% fossraneg _ "
Normali ; 230 305 297 328 561 611 6.26 681 216%  Distress  Cautious Safe cob

www.stockopedia.com
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