FINAL TERMS
16 April 2019

MIFID II product governance / Retail investors, professional investors and ECPs — Solely for the purposes of the
manufacturer's product approval process. the target market assessment in respect of the Securities has led to the
conclusion that: (i) the target market for the Securities is eligible counterparties, professional clients and retail
clients. each as defined in Directive 2014/65/EU (as amended, MiFID II): (ii) all channels for distribution to
eligible counterparties and professional clients are appropriate: and (iii) the following channels for distribution of
the Securities 1o retail clients are appropriate - investment advice and portfolio management and non-advised
sales and pure execution services, subject to the distributor's suitability and appropriateness obligations under
MiFID II. as applicable. The target market assessment indicates that Securities are incompatible with the needs,
characteristic and objectives of clients which are fully risk averse/have no risk tolerance or are seeking on-
demand full repayment of the amounts invested. Any person subsequently offering. selling or recommending the
Securities (a distributor) should take into consideration the manufacturer's target market assessment: however, a
distributor subject to MiFID 11 is responsible for undertaking its own target market assessment in respect of the
Securities (by either adopting or refining the manufacturer's target market assessment) and determining
appropriate distribution channels. subject 1o the distributor's suitability and appropriateness obligations under
MiFID II, as applicable.

SKANDINAVISKA ENSKILDA BANKEN AB (publ)
Legal entity identifier (LEI): F3JS33DEI6XQ4ZBPTNS6G.

Issue of EUR 857,000 Credit Linked Securities under the
Structured Note and Certificate Programme (the Programme)

Any person making or intending to make an offer of the Sccuritics may only do so in circumstances in which no
obligation arises for the Bank or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation
to such offer.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in
any other circumstances,

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions) sct
forth in the Base Prospectus dated 20th July 2018 and the supplements to it dated 20 November 2018 and 19
March 2019 which together constitute a base prospectus for the purposes of the Prospectus Directive (the Base
Prospectus). This document constitutes the Final Terms of the securities described herein for the purposes of
Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus. Full
information on the Bank and the offer of the Securitics is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The Base Prospectus is available for viewing at Skandinaviska Enskilda
Banken AB (publ), Kungstridgardsgatan 8, SE-106 40 Stockholm, Sweden and copies may be obtained from the
Central Bank of Ireland’s website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in or not
consistent with these Final Terms, or any other information supplied in connection with the Securities and, if
given or made, such information or representation must not be relied upon as having been authorised by the
Bank or any Dealer.

By investing in the Securities each investor represents that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to invest
in the Securities and as to whether the investment in the Securities is appropriate or proper for it based
upon its own judgement and upon advice from such advisers as it has deemed necessary. It is not
relying en any communication (written or oral) of the Bank or any Dealer as investment advice or as a
recommendation to invest in the Securities, it being understood that information and explanations
related to the terms and conditions of the Securities shall not be considered to be investment advice or a
recommendation to invest in the Securities. No communication (written or oral) received from the Bank
or any Dealer shall be deemed to be an assurance or gnarantee as to the expected results of the
investment in the Securities.



(ii)

(iii)

10.

12.
13.

Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own
behalf or through independent professional advice), and understands and accepts the terms and
conditions and the risks of the investment in the Securities. It is also capable of assuming, and assumes,
the risks of the investment in the Securities.

Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser to it in
respect of the investment in the Securities.

Issuer: Skandinaviska Enskilda Banken AB (publ)
Type of Securities Notes
() Series Number: 776
(ii) Tranche Number ]
(iii) Date on which the Securities
will be consolidated and form
a single Series: Not Applicable
@iv) Applicable Annexes: The following Annexes apply:

Credit Linked Conditions

VP System Conditions
(v) Trading Method Nominal

Specified Currency or Currencies: EUR

Aggregate Nominal Amount:

(i) Series: EUR 857,000
(ii) Tranche: EUR 857,000
(i) Issue Price of Tranche: 100 per cent. of the Aggregate Nominal Amount

(a) Specified Denominations:  EyR 1,000

(b) Calculation Amount: EUR 1,000
(i) Issue Date: 18 April 2019
(ii) Interest Commencement Date:

Not Applicable

Maturity Date: 09 July 2024 (the Scheduled Maturity Date) or such later date for
redemption determined pursuant to the Credit Linked Conditions

Interest Basis: Not Applicable
(i) Basis of Interest Amount Not Applicable
Coupon Payout Amount
calculations:

(ii) Coupon Payout Securitiecs ~ Not Applicable
(iii) Hybrid Interest Securities ~ Not Applicable
(iv) Coupon Payout Amount: Not Applicable

Redemption/Payment Basis: Credit Linked Redemption
Change of Interest Basis or Not Applicable
Redemption/ Payment Basis:

Put/Call Options: Not Applicable

Status of the Securities: Senior

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
Fixed Rate Provisions Not Applicable



135,
16.
17.
18.
19,
20.
21.
22,

23.

24.

25.
26.

27.
28.

29.

30.

31.

32.

34.

35.

Floating Rate Provisions: Not Applicable
Interest Rate Linked Securities: Not Applicable
Zero Coupon Provisions: Not Applicable
Dual Currency Interest Provisions Not Applicable
Index Linked Interest Securities:  Not Applicable
Equity Linked Interest Securities: Not Applicable
Currency Linked Interest Securities;:Not Applicable

Commodity Linked Interest Not Applicable
Securities:

Fund Linked Interest Securities:  Not Applicable

PROVISIONS RELATING TO REDEMPTION
Notice periods for Condition 5.02: Minimum period: 10 days

Maximum period: 30 days

Issuer Call Not Applicable
Investor Put Not Applicable
Final Redemption Amount See paragraph 35 of these Issuc Terms

Early Redemption Amount(s) of

each Security payable on

redemption for taxation reasons or

on an event of default or on an

illegality (or, where otherwise

required for purposes of any other Market Value less Associated Costs per Calculation Amount
relevant redemption specified in the

Conditions):

Mandatory Early Redemption Not Applicable

Indexoljmked Redemption Not Applicable
Securities:
Equnt!' .Lmked Redemption Not Applicable
Securities:
Curre.n.cy Linked Redemption Not Applicable
Securities:
Commodity Linked Redemption

Securities: Not Applicable

Fund Linked Redemption Securities; Applicable

Credit Linked Securities: Applicable

The provisions of Annex 8 of the Terms and Conditions —

Additional Terms and Conditions for Credit Linked Securities shall

apply

Certain provisions in the Credit Linked Conditions mean that the
Securities may be affected by a Credit Event which occurred in the



(1) Final Redemption Amount:

(ii) Settlement Mcthod:

(iii) Maturity Credit Redemption
(iv) First-to-Default Credit
Linked Sccuritics;

(v) Nth-to-Default Credit
Linked Securities:

(vi) Portfolio Credit Linked
Securities:

(vii) Attachment Point:
(viii)  Detachment Point:
(ix) Trade Date:

(x) Calculation Agent
responsible for making
calculations and
determinations in respect of
the Securities:

(xi) Reference Entity(ies):

period prior to the Issue Date even though the Securities were not
then issued. See “Credit Event Backstop Date".

An amount in the Specified Currency per Calculation Amount
equal to the product of (i) the Calculation Amount, (ii) the
Participation, (iii) the Credit FX Factor and (iv) one minus a
fraction with (A) the greater of (x) zero and (y) RE minus AP or, if
less, TS (each as specified below) as the numerator and (B) TS as
the denominator (the Portfolio Redemption Amount),

Expressed as a formula:

Max(0; Min(TS; RE — AP))
CAXP xXFX . x{1-

TS
Where:
CA: means the Calculation Amount;
P: means the Participation being 132.52 % ;

FX.: means the Credit FX Factor;

TS: means the Tranche Size, being the Detachment Point
minus the Attachment Point;

RE: means (a) the sum of the Reference Entity Weightings in
respect of each Reference Entity for which a Credit Event
Determination Date has occurred on or prior 1o the Maturity Date
plus (b) the Setiled Reference Entity Percentage of O per cent.;

AP: means the Attachment Point, 12 per cent

The Final Redemption Amount will be reduced, in each case taking
into account the number of Reference Entities in respect of which
a Credit Event Determination Date has occurred following (i) the
sum of the Reference Entity Weightings in respect of each
Reference Entity for which a Credit Event Determination Date has
occurred on or prior to the Maturity Date plus (ii) the Settled
Reference Entity Percentage exceeding the Attachment Point of 12
per cent.

Auction Settlement (for purposes of interpretation in the Credit
Linked Conditions only)

Not Applicable
Not Applicable

Not Applicable
Applicable

12 per cent.
32 per cent.

The Issue Date

The Issuer

As set out in the Markit iTraxx Crossover Index Series 31 5Y



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)
(xx)
(xxi)
(xxii)
(xxiii)

(xxiv)

Reference Obligation(s):

All Guarantees:

Credit Events:

Default Requirement:

Payment Requirement:

Scheduled Termination
Notice Date:

(N.b.: This date is the

scheduled termination date
Sfor credit protection)

Notice of Publicly Available
Information :

Obligation(s):

Obligation Category
Obligation Characteristics
Additional Obligation(s)

Excluded Obligation(s):

Accrual of Interest upon
Credit Event:

Merger Event:
Unwind Costs:

Provisions relating to
Monoline Insurer as
Reference Entity:

Provisions relating to LPN
Reference Entities:

Credit Event Redemption
Amount:

Credit Event Redemption

Index version 1 annex date 13 March 2019
Reference Entity Weightings: as set out by the Index publisher.

Information regarding the Index can be obtained on
http://www.markit.com

Standard Reference Obligation
Seniority Level: Senior Level
Applicable

Bankruptcy
Failure to Pay
Grace Period Extension: Not Applicable

Restructuring

- Provisions relating to Restructuring Credit Event:
Credit Linked Condition 12:
Applicable

- Provisions relating to Multiple Holder Obligation:
Credit Linked Condition 13: Applicable

- Mod R: Not Applicable

- Mod Mod R: Applicable

Credit Linked Condition 2 applies
Credit Linked Condition 2 applies

20 June 2024

Applicable

Public Source(s): Yes

Specified Number: 2

Borrowed Money

None

Not Applicable
Not Applicable
Not Applicable

Credit Linked Condition 11; Not Applicable
Not Applicable

Credit Linked Condition 14; Not Applicable
Credit Linked Condition 15; Not Applicable
The Credit Event Redemption Amount as calculated by the

Calculation Agent in accordance with Credit Linked Condition 2

Not Applicable



(xxv)
(xxvi)
(xxvii)
(xxviii)
(xxix)
(xxx)
(xxxi)
(xxxii)
(xxiii)

(xxxiv)

(XXXxV)

(xxxvi)

(xxxvii) Subordinated

Period:

Valuation Date:
Valuation Time:
Quotation Method:
Quotation Amount:

Minimum Quotation
Amount:

Quotation Dealers:
Accrued Interest:
Valuation Method:
Business Day Convention:
Deliverable Obligations:

Deliverable Obligation
Category:

Deliverable Obligation
Characteristics

Sovereign No Asset Package

Delivery:

Emerging Market
Adjustment/Termination
Provisions:

Portfolio Linked Interest
Adjustment:

Insurance Terms:

(xxxviii)Financial Reference Entity

(xxxix)
(x)
(x1i)
(xlii)
(xlii1)
(xliv)
(xlv)

(x1vi)

Terms:

Reference Obligation Only
Termination Amount:

Provisions relating to CoCo

Reference Entities:
Credit FX Rategipa:
Credit FX Rategja:
Credit FX Factor:
Credit Base Currency:

Credit FX Initial
Determination Date:

Credit FX Final
Determination Date:

European

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Following

Bond or Loan

Not Subordinated

Standard Specified Currencies

Assignable Loan

Consent Required Loan

Transferable

Maximum Maturity: 30 years

Not Bearer

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
1

Not Applicable

Not Applicable

Not Applicable



36.

37.

38.
39.
40.

41,

42.

43.

44,

45.
46.
47,

(xlvii) Credit FX Reference
Source:

(xlviii) Credit FX Fixing Time:

Not Applicable
Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

Form of Securities:

VP System Provisions:
(i) VP System Securities:

(i) VP System:

(i1) VP System Agent (if any):

Reference Item Linked Security:
New Global Note:

Additional Financial Centre(s) or
other special provisions relating to
Payment Days:

Talons for future Coupons or
Receipts to be attached to definitive
Securities (and dates on which such
Talons mature):

Details relating to Instalment
Securities:

(i) Instalment Amount(s):

(i) Instalment Date(s):

Redenomination applicable:

Provisions applicable to Renminbi
Securities:

(i) RMB Currency Event:

(ii) Party responsible for
calculating the Spot Rate:

(iii) RMB Settlement Centre(s)

Direct Agency:
Governing law:

Website for notifications

Temporary Global Security exchangeable for a Permanent Global
Security which is exchangeable for definitive Securities only upon
an Exchange Event

See item 37 (VP System Provisions) below

Applicable

The provisions of Annex 2 of the Terms and Conditions—
Additional Terms and Conditions for VP System Securities shall

apply
The Finnish Central Securities Depositary Euroclear Finland Oy

SEB, Eteldesplanadi 18, 00100 Helsinki

(which expression shall include any successor to it in its capacity
as such)

Yes
No
Not Applicable

Not Applicable
Not Applicable

Redenomination not applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable
English law

Not Applicable



Signed on behalf of the Bank:

Duly authorised - [(&
ale e~ P yu¥Fe
M f Peder Hagberg



PART B - OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(1) Admission to trading

(ii) Estimate of total expenses
relating to admission to
trading:

RATINGS

TERMS AND CONDITIONS
OF THE OFFER

Offer Price:

Total amount of the offer:

Conditions to which
the offer is subject:

Description of the application process:

Details of the minimum
and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results of
the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Application is expected to be made by the Bank (or on its behalf)
for the Securities to be admitted to trading on the Main Securities
Market of Euronext Dublin with effect on or about the Issue Date

EUR 1000

Not Applicable. Please note that as at the Issue Date it is not
intended that this specific Series of Securities will be rated.

Applicable
100% of Issue Price

Aggregate Nominal Amount

The Issuer may decide not to proceed with the issue of the
Securities if the total subscription amount is below EUR

1,000,000, or if the coupon cannot be determined as at least 128.00
per cent. or if economic, financial or political events occur that the
Issuer considers may jeopardize a successful launch of the Note.
Any such decision will be announced on or around Issue Date to
purchasers of the Note and by publication on www.seb.fi.

The Issuer reserves the right to request for information from

Euroclear/Clearstream about the holders of a Note at any time.

The Issuer has the right to decide to close the subscription period
before the Offer Period ends if, in the opinion of the Issuer, it is
necessary.

The Notes are sold by the Authorised Offeror.

Minimum amount of application is EUR 5,000 and integral
multiples of EUR 1,000 in excess thereof

Not Applicable

Investors will be notified by the Authorised Offeror of their
allocations of Securities and the settlement arrangements in respect
thereof. The Securities will be issued on the Issue Date against
payment to the Issuer of the net subscription moneys.

The Issue size will be announced on or around Issue Date to
purchasers of the Securities and by publication on www.seb.fi

Not Applicable



Categories of potential investors to

which the Securities are offered and

whether tranche (s) have been reserved

for certain countries: Not Applicable

Process for notification to applicants of Investor will be notified of their allotments by the Authorised
the amount allotted and an indication of Qfferor.

whether dealing may begin before

notification is made:

Dealing before notification is made: Not Applicable

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser: Commission: Maximum 2.00% of the subscribed amount

SEB will charge a structuring fee of maximum 1.20 per cent. per
annum in accordance to market situation on or about the start of
the subscription period including but not limited to listing costs,
hedging costs and any other costs arising or related 1o the
administration of the Note.

Name(s) and address(es), to the extent  The Authorised Offeror identified in paragraph 10 below and
known to the Bank, of the placers in the identifiable from the Base Prospectus

various countrics where the offer takes

place:

Name and address of the entities which

have a firm commitment to act as
intermediaries in secondary trading,
providing liquidity through bid and

offer rates and description of the main

terms of their commitment: None

INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealer or Authorised Offeror, so far as the Bank is aware, no person
involved in the issue of the Securities has an interest material to the offer

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL
EXPENSES
(i) Reasons for the Offer: See “Use of Proceeds” wording in Base Prospectus.
(ii) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable
YIELD (Fixed Rate Securities only)

Not Applicable

PERFORMANCE OF REFERENCE ITEM / FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT - Reference Item Linked Securities

Information relating to the past performance of the Reference Entities is available on market
information source such as Bloomberg and the Reuters service.

Investors are exposed to credit risk of each of the Reference Entities and occurrence of a 10th
Credit Event Determination Date will have an immediate effect on payments of interest and
principal which may be reduced to zero if a Credit Event Determination Date occurs with
respect to 24 of the Reference entities.



10.

HISTORIC INTEREST RATES
Not Applicable

OPERATIONAL INFORMATION

(i) Intended to be held in a
manner which would allow
Eurosystem eligibility:

(ii) ISIN:

(iii) Common Code:
(iv) CFI:

) FISN:

(vi) WEKN number:

(vii) Clearing System(s) and the
relevant identification
number(s):

(viii)  Delivery:

(vii) Names and addresses of
additional Paying Agent(s) (if

any):
DISTRIBUTION
(i) If syndicated, names and

addresses of Managers and
underwriting commitments:

(i1) Date of Subscription
Agreement;

(iii) Stabilisation Manager (if any):

(iv) If non-syndicated, name and
address of relevant Dealer:

(v) TEFRA compliance category:

(vi) Total commission and
concession:

(vii) Non-exempt Offer:

Non-exempt Offer
Jurisdictions:

OfferPeriod:

Financial intermediaries
granted specific consent to use

(Floating Rate Securities only)

No.

Whilst the designation is specified “no” at the date of these Final
Terms, should the Eurosystem eligibility criteria be amended in the
future such that the Securities are capable of meeting them the
Securities may then be deposited with one of the ICSDs as
common safekeeper. Note that this does not necessarily mean that
the Securities will then be recognised as eligible collateral for
Eurosystem monetary policy and intra day credit operations by the
Eurosystem at any time during their life. Such recognition will
depend upon the ECB being satisfied that Eurosystem eligibility
criteria have been met.

FI14000375423

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Euroclear/Clearstream, Luxemburg

Delivery against payment

None

Not Applicable

Not Applicable

Not Applicable

Skandinaviska Enskilda Banken AB (publ)
Kungstridgardsgatan 8

106 40 Stockholm

Sweden

TEFRA D

Not Applicable

Applicable
Finland

20 March 2019 - 05 April 2019

An offer of the Securitics may be made by Alexandria (the
Authorised Offerer):



the Base Prospectus in
accordance with the Conditions
in it:

Alexandria Markets Oy and Alexandria Pankkiiriliike Oyj,
Eteldesplanadi 22 A, 4th floor, 00130 Helsinki; Finland,
(*“Authorised Offeror”)

General Consent: Not Applicable
Other Authorised Offeror Not Applicable
Terms:

(viii)  Prohibition of Sales to EEA  Not Applicable

11.

Retail Investors:

EU BENCHMARK REGULATION

EU benchmark regulation: Not Applicable
Article 29(2) statement on benchmarks:

12.  U.S. FEDERAL INCOME TAX CONSIDERATIONS
The Securities are not Specified Securities for purposes of
Section 871(m) of the U.S. Internal Revenue Code of 1986.

SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in
Sections A to E (A.1 — E.7). This Summary contains all the Elements required to be included in a summary for
the Securities and the Bank. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements. Even though an Element may be required to be inserted in a summary
because of the type of securities and issuer, it is possible that no relevant information can be given regarding the
Element. In this case a short description of the Element should be included in the summary explaining why it is
not applicable.

Section A - Introduction and Warnings

Element

Al

e  This summary should be read as an introduction to this Base Prospectus and the
relevant Final Terms.

»  Any decision to invest in any Securities should be based on a consideration of this Base
Prospectus as a whole, including any documents incorporated by reference and the
applicable Final Terms.

e  Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal proceedings are initiated.

e  Civil liability attaches to the Bank solely on the basis of this summary, including any
translation of it, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of this Base Prospectus and the applicable Final
Terms or following the implementation of the relevant provisions of Directive
2010/73/EU in the relevant Member State, it does not provide, when read together with
the other parts of this Base Prospectus and the applicable Final Terms, key information
in order to aid investors when considering whether to invest in the Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its equivalent in any
other currency) may be offered in circumstances where there is no exemption from the obligation
under the Prospectus Directive to publish a prospectus. Any such offer is referred to as a Non-
exempt Offer.




Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base
Prospectus in connection with a Non-exempt Offer of Securities by Alexandria Markets Oy and
Alexandria Pankkiirilitke Oyj (“Authorised Offeror”) Eteldesplanadi 22 A, 4th floor, 00130
Helsinki; Finland, (“Authorised Offeror”) and identified as an Authorised Offeror in respect of the
relevant Non-exempt Offer.

"We, Alexandria Markets Oy and Alexandria Pankkiirilitke Oyj (“Authorised Offeror”)
Eteldesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror™), refer to the offer
of EUR 857,000 Fixed rate and Credit Linked Securities Accumulating rate and Credit Linked
Securities (the Securities) described in the Final Terms dated 16 April 2019 (the Final Terms)
published by Skandinaviska Enskilda Banken AB (publ) (the Bank). In consideration of the Bank
offering to grant its consent to our use of the Base Prospectus (as defined in the Final Terms) in
connection with the offer of the Securities in Finland during the Offer Period and subject to the
other conditions to such consent, each as specified in the Base Prospectus, we hereby accept the
offer by the Bank in accordance with the Authorised Offeror Terms (as specified in the Base
Prospectus) and confirm that we are using the Base Prospectus accordingly.

Duration of consent: The Bank’s consent referred to above is given for Non-exempt Offers of
Securities during the Offer Period specified in Element E.3 below (the Offer Period).

Conditions to consent: The conditions to the Bank’s consent (in addition to the conditions referred
to above) are that such consent: (a) is only valid during the Offer Period; and (b) only extends to the
use of this Base Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in
Finland.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTES IN A
NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND
OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY SUCH AUTHORISED
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED OFFEROR
AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION TO PRICE,
ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE TIME OF SUCH
OFFER.

The term Non-exempt Offer means an offer of Securities with a denomination of less than
€100,000 (or its equivalent in any other currency) in circumstances where there is no exemption
from the obligation under the Prospectus Directive to publish a prospectus.




Section B - Issuer

Element | Title

B.1 Legal and Commercial | Skandinaviska Enskilda Banken AB (publ) (the Bank). The
Name Bank's commercial name is "SEB".

B.2 Domicile/ Legal Form/ | The Bank is incorporated in Sweden under Swedish law as a
Legislation/ Country of | limited liability company with registration number 502032-9081
Incorporation and its principal executive offices are in Stockholm, Sweden.

B.4b Trend information Not Applicable — There are no known trends, uncertainties,

demands, commitments or events that are reasonably likely to
have a material effect on the Bank's prospects for its current
financial year.

B.5' Description of the Group The Bank and its subsidiaries (the Group or SEB) are a leading
Nordic financial services group. As a relationship bank strongly
committed to delivering customer value, SEB offers financial
advice and a wide range of financial services to corporate
customers, financial institutions and private individuals in
Sweden and the Baltic countries. In Denmark, Finland, Norway
and Germany, SEB’s operations focus on delivering a full-
service offering to corporate and institutional clients and
building long-term customer relationships. As of the date of this
Base Prospectus, SEB serves more than four million private
customers. As of 31st December, 2018, SEB had total assets of
SEK 2,568 billion and total equity of SEK 149 billion. For the
twelve months ended 31st December, 2018, SEB’s net profit
was SEK 23.1 billion and for the year ended 31st December,
2017, SEB’s net profit was SEK 16.2 billion.

The Bank is the parent company of the Group.

B.9 Profit forecast or estimate Not Applicable — No profit forecast or estimates have been made
in the Base Prospectus,

B.10 Qualifications to  audit | Not Applicable — No qualifications are contained in any audit or
report review report included in the Base Prospectus.

B.12
Selected historical key financial information

The following tables summarise SEB’s income statements and
balance sheets and provide certain key ratios as at and for each
of (a) the two years ended 31st December, 2017 and 2016 and
(b) the twelve months ended 31st December, 2018 and 31st
December, 2017. The financial information for the twelve
months ended 31st December, 2018 and 31st December, 2017
was extracted without material adjustment from SEB’s
unaudited consolidated interim financial statements as at and
for the twelve months ended 31st December, 2018 and the
financial information for the years ended 31st December, 2017
and 2016 was extracted without material adjustment from

I By virtue of the Supplement dated 19th March 2019, selected key unaudited financial information as at and for the twelve months ended

31st December, 2018 has been included.

* By virtue of the Supplement dated 19th March 2019, selected key unaudited financial information and figures as at and for the twelve
months ended 31st December, 2018 together with comparative financial information for the same period in the previous financial year has
been included. The statement of no significant change in the financial position of SEB has been updated accordingly.



Element

Title

SEB’s audited consolidated financial statements as at and for

the year ended 31st December, 2017.

Income Statements

For the year ended
31st December

SEK million 2017 2016
Net interest InCOME ....oocvvveeeverevvnevereeesvieenee. 19,893 18,738
Net fee and commission

income.. R 17,725 16,628
Net f”nancml income . 6,880 7,056
Net Other INCOME .uvvveiiiieieeeireeeeeeeeseeeeeee e 1,112 829
Total operating income...........cccoecovnerinennne. 45,609 43,251
Staff COSS it = 14,025 14,422
Other eXpenses .......ooccvvenvennivnccsiesiscreeene. -0,947 6,619
Depreciation,

amortisation and

impairment of tangible

and intangible assets......ococervicrveccricereeene ~264 =771
Total operating expenses..........ccccovccvvevcceereeeee. . 221,936 27,812
Profit before credit losses... 23,672 21,439
Gains less losses from Ian“lblL and

intangible 8sSets .....ouiiiinimimamiiaiini -162 -150
Net credit 10SSES ..verrerivnrsnvsirosivssssreareerienene 808 -993
Operating profil ............c.oooovvvvieiviiinnnn,. 20,806 14,867
INCOME 1aX EXPENSE ..veereecrreercrreeeeme e 4,562  -4,249
Net profit from continuing operations............ 16,244 10,618
Discontinued operations..........ccoveevvverennens - =
Net profit.... s 16,244 10,618
Allrlbulab]c l() sharcholdt.rq 16,244 10,618

For the twelve
months ended 31st

SEK million December
(Unaudited) 2018 2017
Net interest income . 21,022 19,893
Net fee and commission income . 18,364 17,677
Net financial income .....ccccevivivviisiennicinennn. 0,079 6,880
Net other iNCOME ..coooeriieieceeee e 402 1,112
Total uperﬂling income........ccoovvvvneciennnnee. 45,868 45,561
Staff costs.. -14,004 -14,025
Other expenses .. preseresnerenas -7,201  -6,947
Depreciation, amorllsanon and

impairment of tangible and

intangible assels ...ovvivvriieenieeiieceireeceenee e -735 -964
Total operating expenses...........coceeveveveceeecveeeee. =21,940 21,936
Profit before credit losses... - 23,928 23,625
Gains less losses from mnolblc and

intangible assets . S — 18 -162
Net expected crcdll 105(;(.5 -1,166 -
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Title

Net credit J0SSES v ccrees s - -808

Operating profit before items affecting
comparability. ... 22,779 22,655

ltems affecting comparability........ccocoocivinnee. 4,506 -1,896

Operating profit .........ccoovevvevicvcciiiveiinnnen,. 271,285 20,759
INCOME 1aX EXPENSE .v.voverevieiiricriisriseresirens 4,152 -4,562
Net profit.... S i |- | 16,197
Altnbulable lo shareho]ders vomvveeeeneee 23,134 16,197

Balance sheets

SEK million As at 31st
December
(Unaudited) 2018 2017

Cash and cash balances with central banks.. 209,115 177,222
Loans to central banks.......ccococeciviviiiiiinennne. 33,294 12,778
Loans to credit institutions" ......c.cccoeveeeee. 44,287 38,717

Loans to the public.....ccceocvveiivnnciieinceee. 1,644,82 1,486,76
5 5
Debt Securities...uvvvviicniicsineiccniesiinneennen.. 156,128 169,269

Equnymelrumcnm sy oA 59,204

Financial assets for whlch lhb cuslomers

bear
the investment risk ..., 269,613 283,420
DErivVALIVES 1oeeeeee e s 115,463 104,868

O1her asSels ...ovvevvveriiceiiiennieeerieeniesnneeenenenenn. 44,357 224,644
2,567,51 2,556,90

6 8
Deposits from central banks and 135,719 95,489

credit institutions™. ;
Deposits and hurmwmrI fmm lhe publlc l,l 11,39 1,032,04

Tolal assels. o snnsnsimiainns

0 8
Financial liabilities for which the 284,291
customers bear the investment risk .............. 270,556
Liabilities to policyholders...........cc.cc......... 21,846 18,911
Debt securities issued........ccocvvvveveeerrvrsreeenen., 080,670 614,033
Short positions.........ccccceevvrvrievricnrierinnnens. 23,144 24,985
Derivatives .. rerrmrreees e 96,872 85,434
Other ﬁnanmal llabllmes erereneeeee 3,613 3,894
Other Ilab:lmes............................................. 74,916 256,585
Total equUIty ....covvvvvrevriiesriveeiesiseissiieneenene.. 148,789 141,237
Total liabilities and equity ...........ccooceeeeiennennne, 2,556,90
2,567,516 8

1} Loans to credit institutions and liquidity placements with other direct
participants in interbank fund transfer systems.

2) Deposits covered by  deposit
guarantees 292,398 285,439

As at 31st
December
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SEK million 2017 2016

Cash and cash balances with central banks.. 177,222 151,078

Other lending to central banks ........cccenveee. 12,778 66,730
Loans to credit institutions" ........c.ccovvrveee. 34,715 50,527
Loans to the public......ccovveevveerrvenrenivennennn. 1,484,80 1,453,01
3 9
Financial assets at fair value through profit
OF 1085 oo 575,955 785,026
Fair value changes of hedged items in a
portfolio hedge .. 93 111
Available- for-salc f'nanc:ai assus e 21,776 35,747
Investments in subsidiaries and assoc:au,s . 1,314 1,238
Tangible and inlangib]e ASSETS v samsisnusivnssnss 12,052 20,158
Tax assets.. O e § B | 7,307
Other assets .. .. 43,362 49,118
Non-current assels and dlsposal groups
classified as held for sale..........ccceoervrunrecnn. 184,011 587
2,559,59 2,620,64
TOtal AESEIS .o e B 6 6
Deposits from central banks and credit
institutions™............. . 89,076 119,864
Deposits and bm’rowmﬂ from lhe publlc . 1,004,72
1 962,028
Liabilities to pclicyho]d;rs veereenreeneeneennee. 303,202 403,831
Debt securities issued.. .. 614,033 668,880
Financial liabilities at fair valuc lhrough
profit or loss .. . 114313 213,496
Fair value changl.s of h{.dﬂcd ilems in a
portfolio hedge ... wvrerresesrnesrresreenreennennne 1,040 1,537
Tax llablll[ILS 9,542 10,658
Other liabilities......oveivenrrmsrvenesrinnn. 03,629 56,424
Provisions... e 3,009 2,233
Subordmaled |ldblllllcs . 32390 40,719
Liabilities of dlsposal groups c13551fcd as
held fOESAlE. omcrememmmmmmsiasmssaserimss RS0 -
Total equity ... rrenrrenreenneeneenes 143,925 140,976
Total lmbllltles and equlty e 2,559,590 2.620,64
6 6

1) Loans 1o credit institutions and liquidity placements with other direct
participants in interbank fund transfer systems.

2)  Within these line items, bonds and other
interest-bearing securities including derivatives
in aggregate in cach year totalled 162,827 252,421

3)  Deposits covered by deposit guarantees 285,439 252815

The table below shows certain key figures for SEB on a
consolidated basis.

Key figures
As at/yvear ended 31st December
2018 2017 2016
Unaudited
Return on equity” % ................. 1634 11.70 7.80

Return on equity, excluding
items affecting 13.36 12.86 11.30
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comparability*)%

Return on risk exposure

amounts® ........ooooovveeereereeereene.. 3.66 2.64 1.80
Basic carnings er sharc“

(SEK)... 10.69 7.47 4.88
Cosb‘mcomc ratio” 0.48 0.48 0.50
Credit loss level® % .......... - 0.05 0.07
Net ECL level” % ........conne... 0.06 - -
Gross level of |mpalrcd Ioans3

D0 cssonsssmsinsssnrisinssinosonsiemsesansysinns : 0.39 0.33
Net level of impaired loans” %. - 0.25 0.21
Total capital ratio'™ ' % (ar

period end) ... 222 242 24.8
CET1 capital mtm 1B’ %

(at period end)............. . 17.6 19.4 18.8
Tier 1 capllal ratio™ % {a.'

period end) ... 19.7 21.6 21.2

Weighted average numbcr of
shares outstanding (millions) "

Liquidity Coverage Ratio'>%

2,164 2,168 2,178

(at period end) =" 147 145 168

Leverage Ratio'®% (at period
BRI srrrsssvisommsomasonsas sy 5.1 5.2

1) Net profit attributable to shareholders in relation to average sharcholde
equity (calculated using month-end data).

2)  Nel profit attributable to shareholders, excluding items affecting
comparability and their related 1ax effect, in relation to average

5.1

5’

sharcholders” equity (calculated using month-end data). ltems affecting

comparability include (i) the completion of the sale of SEB
Pensionsforsikring A/S and SEB Administration A/S on 30 May 2018,

which resulted in a capital gain that was 10 a large extent tax exempt of

SEK 3,565 million (ii) finalisation of the acquisition by Asiakasticto
Group Ple (Asiakastieto) of UC AB, which resulted in SEB receiving

shares in Asiakastieto and SEK 300 million cash, as well as a tax-exempt

capital gain of SEK 941 million, (iii) a dividend received after the

settlement of the acquisition of Visa Europe by Visa Inc. which reduced

other comprehensive income by SEK 494 million in 2017, (iv) in relati
to the core business in Germany being transferred from SEB AG to the

on

German branch of SEB on 2nd January, 2018, a recognition of provisions
related to redundancy and excess premises amounting to a total of SEK

521 million and an agreement to transfer pension obligations under the

defined benefit plan in SEB AG at a cost of SEK 891 million in 2017, (v}

an impairment (derecognition) of intangible IT assets which led to an

expense in an amount of SEK 978 million in 2017, (vi) the sale of SEB's

Baltic holdings in VISA Europe at a gain of SEK 520 million in 2015,
which transaction settled in the second quarter of 2016, (vii) the

impairment of goodwill due to reorganisation in the amount of SEK 5,334

million in 2016 and (viii) the booking of financial effects from
restructuring activities in the Baltic and German businesses and an

impairment (derecognition) of intangible IT assets no longer in use which
affected operating expenses in the amount of SEK 615 million in 2016.
3)  Net profit attributable to shareholders in relation to average risk exposure

amounts (REA) (calculated using month-end data).

4)  Net profit attributable to shareholders in relation to the weighted average

number of shares outstanding (calculated on a daily basis) before diluti
5) Total operating expenses in relation to total operating income.

on.

6)  Net credit losses in relation to the sum of the opening balances of loans to

the public, loans to credit institutions and loan guarantees less specific,
collective and off balance sheet reserves.

7)  Net credit impairments as a percentage of the opening balance of debt
securities and loans to the public and credit institutions measured at
amortised cost, financial guarantees and loan commitments, less the

expected credit loss (ECL) allowances (the allowance for expected credit
losses on financial assets, contract assets, loan commitments and financial

guaranlee contracls).
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Title

8)  Individually assessed impaired loans, gross, in relation to the sum of
loans to the public and loans to credit institutions before reduction of
reserves.

9)  Individually assessed impaired loans, less specific reserves, in relation to
the sum of net loans to the public and loans to credit institutions less
specific reserves and collective reserves.

10)  The total capital of the financial group of undertakings, which includes
both Group companies (other than insurance companics within the
Group) and non-consolidated associated companies, adjusted according to
the Basel IIl capital adequacy rules as a percentage of REA.

11)  According 10 SEB’s interpretation of the CRD IV/CRR regulatory
requirements and as reported to the Swedish Financial Supervisory
Authority (the SFSA).

12) The common equity Tier 1 capital as a percentage of REA.

13) The Tier 1 capital as a percentage of REA.

14) The number of issued shares, less shares owned by the Group, weighted
on a daily basis.

15) High-quality liquid assets in relation to the estimated net cash outflows
over the next 30 days. Calculated according to SFSA regulations for the
respective period.

16) Tier 1 capital as a percentage of total assets including off balance sheet
items with conversion factors according to the standardised approach.

Statements of no significant or material adverse change

There has been no significant change in the financial position
of SEB since 31st December, 2018 and there has been no
material adverse change in the prospects of SEB since 31st
December, 2017,

B.13 Events impacting the | Not Applicable — There are no recent events particular to the
Bank’s solvency Bank which are to a material extent relevant to the evaluation of
the Bank’s solvency.
B.14 Dependence upon other | The Bank is not dependent on any other members of the Group.
group entities
B.15 Principal activities The Group’s business is organised into three customer-aligned

business divisions and one division which supports all
customers.

The Group’s business was, until 31st December, 2015, organised
into the following five divisions:

e Merchant Banking — providing wholesale banking and
investment banking services to large companies and
financial institutions in SEB’s core markets;

®  Retail Banking — providing banking and advisory services
to private individuals and small and medium-sized
enterprises in Sweden, and card services in the Nordic
countries;

o Wealth Management — providing asset management and
private banking services to institutions, foundations and
private individuals in SEB’s core markets, and managing
SEB’s mutual funds;

¢  Life — providing unit-linked and traditional life insurance
products mainly in Sweden, Denmark and the Baltic
countries; and

. Baltic — providing retail, corporate and institutional
banking services, such as trading and capital markets and




Element | Title
transaction services, to Estonian, Latvian and Lithuanian
clients. The financial results generated by structured
finance, wealth management and life services provided in
these countries are recorded in the Merchant Banking,
Wealth Management and Life divisions, respectively.

With effect from Ist Januvary, 2016, SEB reorganised its
business structure with a view to aligning it more closely with
the Group’s customer segments (the Reorganisation). The new
structure comprises three customer-aligned business divisions
and one division which supports all customers. The customer-
aligned business divisions are as follows:

o Large Corporates & Financial Institutions — which
provides wholesale banking and investment banking
services to large companies and institutional clients and
asset management sales and investor services 1o
institutional clients in SEB’s core markets. This division
comprises two scparate business areas, Large Corporates
and Financial Institutions (which was the previous
Merchant  Banking division), and also includes the
institutional clients’ business activities of the former
Wealth division, which has been disbanded;

o Corporate & Private Customers — which provides banking
and advisory services to private individuals and small and
medium sized enterprises in Sweden and card services in
the Nordic countries (which was the previous Retail
Banking division). This division also includes the private
banking business of the former Wealth division; and

e Baltic — which provides retail, corporate and institutional
banking services, such as trading and capital markets and
transaction services, to Estonian, Latvian and Lithuanian
clients. The financial results generated by structured
finance, wealth management and life services provided in
these countries are recorded in the Large Corporate &
Financial Institutions and the Life & Investment
Management divisions, respectively.

The separate customer support division, Life & Investment

Management, comprises two separate business areas: the

previous Life division and the investment management part of

the former Wealth division. The new division provides all of the

Group’s different customer segments with pension and insurance

products and also manages SEB’s mutual funds.

Please also refer to Element B.S.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any shareholder or
group of connected sharcholders who directly or indirectly
control the Bank.

B.17 Credit ratings The Bank has been rated A+ by Standard & Poor’s Credit

Market Services Europe Limited (S&P), Aa2 by Moody’s
Investors Services Limited (Moody’s) and AA- by Fitch Ratings
Limited (Fitch). Securities issued under the Programme may be
rated or unrated by any one or more of the rating agencies
referred to above. Where a Tranche of Securities is rated, such
rating will not necessarily be the same as the rating assigned to
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the Bank.
Issue specific summary:
A sccurity rating is not a recommendation to buy, sell or hold
securitiecs and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency.
Not Applicable — No ratings have been or are expected to be
assigned to the Securities to be issued at the request of or with
the co-operation of the Bank in the rating process.
Section C - Securities
Element | Title
C.1 Type and class of the | The Bank may issue the following types of Securities: notes (Notes) and
Securities certificates (Certificates and, together with Notes, Securities) pursuant to
the Programme.
Securities may be fixed rate Securities, floating rate Securitics, coupon
payout Securities, hybrid interest Securities, zero coupon Securities, dual-
currency Sccuritics and/or provide that variable interest rate Securities
and variable redemption Securities may be calculated by reference to one
or more specified underlying assets or bases of reference.
In respect of variable interest and/or variable redemption Securities, the
applicable Final Terms will specify whether a Security is a Equity Linked
Sccurity, an equity linked Security, a currency linked Security, a
commodity linked Security, a fund linked Security, a credit linked
Security, an interest rate linked Security or any combination of the
foregoing.
Issue specific summary
Title of Securities: Credit Linked Securities
Series Number: 776
Tranche Number 1
ISIN: FI4000375423
Common Code: Not Applicable
WKN number: Not Applicable
C2 Currency of  the | Subject to compliance with all relevant laws, regulations and directives,
Securities the Securities may be denominated or settled in any currency.
Issue specific summary
Specified Currency: EUR
Cs5 Restrictions on free | The Securities will be freely transferable, subject to the offering and

transferability

selling restrictions in the United States of America, the United Kingdom,
France, Ireland, Japan, Hong Kong, Singapore and within the European
Economic Area under the Prospectus Directive and the laws and
regulations of any jurisdiction in which the relevant Securities are
purchased, offered, sold or delivered. Persons into whose hands the Base
Prospectus or the Issue Terms comes are required by the Bank and the
Dealers to comply with all applicable laws and regulations in each
country or jurisdiction in or from which they purchase, offer, sell or
deliver Securities or have in their possession or distribute such offering




material, in all cases at their own expense.

C38

Description of the
rights attaching to the
Securities

The Securities constitute unsecured and unsubordinated obligations of the
Bank and rank pari passu without any preference among themselves and
with all other outstanding unsecured and unsubordinated obligations of
the Bank, present and future, but (in the event of insolvency) only to the
extent permitted by laws relating to creditors’ rights.

Guarantee: The Securities do not have the benefit of any guarantee.

Negative pledge: The Securitics do not have the benefit of a negative
pledge or cross-default provisions (in respect of events of default).

Right to interest: Securities may bear interest as shown in Element C.18
below.

Right to redemption: The early redemption amount, final redemption
amount or other redemption amount is determined as shown in Element
C.18 below.

Taxation: All amounts payable in respect of the Securities will be made
free and clear of any withholding or deduction for or on account of any
present or future taxes or duties of whatever nature imposed or levied by
or on behalf of the Kingdom of Sweden or any political subdivision
thercof or any authority or agency therein or thereof having power to tax,
unless the withholding or deduction of such taxes or duties is required by
law. In such event the Bank will make such payment after withholding or
deduction of such taxes or duties and no additional amounts are payable.

Events of Default: This includes non-payment, the commencement of
insolvency proceedings in the Kingdom of Sweden, the insolvency,
liquidation or winding up of the Bank or non-performance or non-
observance of the Bank's obligations under the Securities.

Governing law: English law

C.11

Listing and Admission
to trading

Securities issued under the Programme may be listed and admitted to
trading on the Euronext Dublin Exchange's Main Securities Market or
Global Exchange Market or such other stock exchange or market
specified below, or may be issued on an unlisted basis.

Issue specific summary:

Application for Securities has been made for listing on the Official List of
the Euronext Dublin and for admission to trading on the Euronext
Dublin's Regulated Market.

C.15

Description of how the
value of the Securities
is affected by the
value of the
underlying Asset

The following table sets out illustrative values of the amounts payable per
Sccurity on the Maturity Date

Issue specific summary:

;ug::;irt Redemption

Events Amount
1 132.52 %
2 132.52 %
3 132.52 %
4 132.52 %
5 132.52 %
6 132.52 %
7 132.52 %
8 132.52 %
9 132.52 %




10 123.69 %
11 114.85 %
12 106.02 %
13 97.18 %
14 88.35%
15 79.51 %
16 70.68 %
17 61.84 %
18 53.01 %
19 4417 %
20 35.34 %
21 26.50 %
22 17.67 %
23 8.83 %
24 0.00 %
25 0.00 %
75 0.00 %

Calculated with a participation of 132,52%

C.16 Maturity Date of the | The Maturity Date of the Sccurities is 09 July 2024, subject to adjustment
Securities in accordance with the Conditions.
C.17 Settlement procedures | Subject to carly redemption or purchase and cancellation the Securities
of the Securities will be settled on the applicable Maturity Date at the relevant amount per
Security.
C.18 Description of how the | Issue specific summary

return on derivative
securities takes place

These Securities are derivative securities and their value may go down
as well as up.

Interest

Securities may or may not bear interest. Interest-bearing Securities will
cither bear interest payable on the basis of a fixed rate(s) or a floating
rate(s) or, if the Securities are Hybrid Interest Securities (and if, and as,
specified in the applicable Issue Terms) a fixed rate(s) in certain interest
periods and a floating rate(s) in other interest periods. Fixed and floating
rate interest amounts may include an FX factor component reflecting
changes in the rates of exchange between the relevant base currency and
the Specified Currency. Securities may also pay a coupon payout amount
on a final and/or a series of interim Coupon Payment Dates depending on
the performance of one or more reference items. The amount of such
coupon payout amounts may also be linked to the value of one or more
reference items, which may include shares, indices, currency exchange
rates or exchange traded funds (ETFs).

Redemption

The terms under which Securities may be redeemed (including the
maturity date and the price at which they will be redeemed on the
maturity date as well as any provisions relating to early redemption) will
be agreed between the Bank and the relevant Dealer at the time of issue of
the relevant Securities.

Issue specific summary:




Issue Price: 100 per cent. of the Aggregate Nominal

Amount
Issue Date: 18 April 2019
Calculation Amount
or CA: EUR 1,000
Maturity Date: 09 July 2024

Interest Payment Dates:  Maturity Date

Early Redemption

Amount: Final Redemption Amount

Redemption
The Bank will redeem the Securities and pay interest as provided
above, subject to the credit linked provisions below.
If a Credit Event being a bankruptcy, failure to pay, occurs in respect
of the Reference Entity(ies) or any successor(s), the Calculation Agent

may determine that A Credit Event Determination Date has occurred.
In this case:

The Final Redemption Amount will equal:

Max(0; Min(TS; RE — AP))
CAXP XFX.x{1—

TS
Where:
CA: means the Calculation Amount;
P: means the Participation being 132.52 %

FX.:  means the Credit FX Factor, being |

TS: means the Tranche Size, being the
Detachment Point 32 per cent minus the Attachment
Point 12 per cent;

RE: means (a) the sum of the Reference Entity
Weightings in respect of each Reference Entity for
which a Credit Event Determination Date has
occurred on or prior to the Maturity Date plus (b)
the Settled Reference Entity Percentage of O per
cent.;

AP: means the Attachment Point being 12 per
cent
No representative of the Securityholders has been appointed by the Bank.

Please also refer to Element C.8 above for rights attaching to the
Securities.

C.19 The final reference | Issue specific summary
E:;l;:ﬂ in ok e The final reference price of the underlying will be determined in
ying accordance with the valuation mechanics set out in Element C.18 above.
C.20 A description of the

As set out in the Markit iTraxx Crossover Index Series 31 5Y Index




type of the underlying | version | annex date 13 March 2019

and where the
information of the
underlying can be

Reference Entity Weightings: as set out by the Index publisher,
www.markit.com

found
Section D - Risks
Element | Title
D.2 Key risks regarding the Bank In purchasing Securities, investors assume the risk that the

Bank may become insolvent or otherwise be unable to make all
payments due in respect of the Securities. There is a wide
range of factors which individually or together could result in
the Bank becoming unable to make all payments due. It is not
possible to identify all such factors or to determine which
factors are most likely to occur, as the Bank may not be aware
of all relevant factors and certain factors which it currently
deems not to be material may become material as a result of
the occurrence of events outside the Bank's control. The Bank
has identified a number of factors which could materially
adversely affect its business and ability to make payments due.
These factors include:

. SEB’s business, earnings and results of operations are
materially affected by conditions in the global and
regional financial markets and by global and regional
economic conditions;

. Negative interest rates and volatility in interest rates have
affected and will continue to affect SEB’s business and
results of operations;

e SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the currencies in
which it operates could have a material adverse effect on
its assets, including its loan portfolio, and its results of
operations;

o SEB is exposed to changes in the fair value of its
holdings of financial instruments and a decline in net
trading income;

e  SEB operates in competitive markets, which could have
an adverse effect on its financial condition and results of
operations;

e  Catastrophic events, terrorist acts, acts of war or
hostilitics, pandemic diseases, geopolitical, climate-
related or other unpredictable events could have a
negative impact on SEB’s business and results of
operations;

*  SEB has significant credit risk exposure and is exposed to
the risk of a deterioration of its credit portfolio which
could lead to increased credit provisioning;

e SEB is exposed to declining property values on the




collateral supporting household mortgages as well as
residential and commercial real estate lending;

SEB requires significant funding to service its
indebtedness and relies on the credit and capital markets
to meet a significant part of its funding needs;

SEB is subject 1o the risk that liquidity may not always be
readily available;

SEB’s borrowing costs and its access to the debt capital
markets depend significantly on its credit ratings;

SEB could be negatively affected by the soundness or the
perceived soundness of other financial institutions and
counterparties;

A significant part of SEB’s Swedish household mortgage
portfolio comprises the Cover Pool for the Covered Bonds
issued by SEB and the claims of holders of SEB’s
unsecured obligations rank after the claims of holders of
Covered Bonds and certain derivatives counterparties;

Effective management of SEB’s capital is critical to its
ability to operate and grow its business;

SEB is exposed to insurance risk through its life insurance
business;

SEB may be required to make provisions for its pension
schemes, or further contributions to its pension
foundations, if the value of pension fund assets is not
sufficient to cover potential obligations;

SEB’s card business may be affected by fraud, credit
losses and delinquencies, as well as regulatory changes;

SEB’s guidelines and policies for risk management may
prove inadequate for the risks faced by its busincsses
currently or as result of new, emerging risks;

Weaknesses or failures in SEB’s internal processes and
procedures and other operational risks could have a
negative impact on its financial condition, results of
operations, liquidity and/or prospects, and could result in
reputational damage;

The information technology and other systems on which
SEB depends for its day-to-day operations may fail for a
variety of reasons that may be outside its control. SEB is
also subject to the risk of infrastructure disruption,
cyberattacks or other effects on such systems;

SEB may incur significant costs and increased operaling
risk in developing and marketing new products and
services;

SEB is exposed to risks related to money laundering
activities and sanctions violations;

In order to compete successfully, SEB is dependent on
highly skilled individuals; SEB may not be able to retain or




recruit key talent;

» SEB’s accounting policies and methods are critical to how
it reports its financial condition and results of operations.
They require management to make estimates about matiers
that are uncertain

e Any impairment of goodwill and other intangible assets
would have a negative effect on SEB’s financial position
and results of operations;

o SEB is subject to a wide variety of banking, insurance and
financial services laws and regulations, which could have
an adverse effect on its business;

e SEB is and will continue to be subject to increased capital
requirements and standards due to governmental or
regulatory requirements and changes in perceived levels of
adequate capitalisation, and may nced additional capital in
the future, which capital may be difficult and/or costly 1o
obtain; and

e SEB is exposed to the risk of changes in tax legislation and
its interpretation and to increases in the rate of corporate
and other taxes in the jurisdictions in which it operates.

D3

Key information on key risks
regarding the Securities

There are also risks associated with the Securitics. These
include:

e the Council of the European Union has adopted the
European bank recovery and resolution directive
(Directive 2014/59/EU) (the BRRD) which provides for a
range of actions 1o be taken in relation to credit
institutions and investment firms considered to be at risk
of failing. The taking of any action against SEB under
the BRRD could materially adversely affect the value of
any Securitics;

e the market price of Securities may be very volatile;

e investors may receive no interest or a limited amount of
interest;

e  payment of principal or interest may occur at a different
time or in a different currency than expected;

*  investors may lose all or a substantial portion of their
principal;

»  the conditions of the Securitics may be modified without
the consent of the holder in certain circumstances;

e  movements in the price or level of a reference item may
be subject to significant fluctuations that may not
correlate with changes in the relevant reference item(s),
being underlying assel(s) or reference basis(es);

e the timing of changes in the price or level of a reference
item may affect the actual yield to investors, even if the
average price or level is consistent with their
expectations. In general, the earlier the change in the




value of the reference item, the greater the effect on yield;

¢ if a reference item is applied to Securities in conjunction
with a multiplier greater than one or the Securities
contain some other leverage factor, the effect of changes
in the price or level of that reference item on principal or
interest payable likely will be magnified;

¢  there may be no or only a limited secondary market in the
Securities and this would adversely affect the value at
which an investor could sell his Securities;

o the value of an investor’s investment may be adversely
effected by changes in market interest rates and, where
the Securities are not denominated in the investor’s own
currency, exchange rate movements;

. investors are exposed to the risk of changes in law or
regulation affecting the value of Securities held by them;

¢ The regulation and reform of "benchmarks" may
adversely affect the value of Securities linked to or
referencing such "benchmarks";

»  Future discontinuance of LIBOR may adversely affect the
value of Securities which reference LIBOR; and

e in the case of Securities denominated in Renminbi, (i)
Renminbi is not completely freely convertible and this
may adversely affect liquidity of the Securities, (ii) there is
only limited availability of Renminbi outside the PRC,
which may affect liquidity and the Bank’s ability 1o source
Renminbi to service the Securities, (iii) an investment in
the Securities is subject to exchange rate and interest rate
risks and (iv) payments will only be made to investors in
the manner specified in the condition.

D.6

Risk warning

Issue Specific Summary
See D.3 above. In addition:

e investors in Sccuritics may lose up to the entire value of
their investment in the Securities as a result of the terms of
the relevant Securitics where invested amounts are subject
to the performance of reference items;

e the Issue Price of the Securities may be more than the
market value of such Securities as at the Issue Date, and
the price of the Seccurities in secondary market
transactions; and

e if the relevant Securities include leverage, potential
holders of the Securities should note that the Securities
will involve a higher level of risk, and that whenever there
arc losses such losses may be higher than those of a
similar security which is not leveraged. Investors should
therefore only invest in leveraged Securities if they fully
understand the effects of leverage.




Section E - Offer

Element

Title

E.2b

Use of proceeds

The net proceeds from each issue of Securities will be used by the Bank
for general corporate purposes, which include making a profit and may
also be applicd as otherwise specified in the applicable Issue Terms.

Issue specific summary:

The net proceeds from the issue of Securities will be applied by the Bank
for its general corporate purposes, which include making a profit.

E.3

Terms and conditions
of the offer

Under the Programme, the Securities may be offered to the public in a
Non-exempt Offer in the Republic of Ireland, Sweden, Luxembourg,
Germany, the United Kingdom, Norway, Denmark, France, Finland and
The Netherlands.

The terms and conditions of each offer of Securities will be determined by
agreement between the Bank and the relevant Dealers at the time of issue
and specified in the applicable Final Terms. An Investor intending to
acquire or acquiring any Securities in a Non-exempt Offer from an
Authorised Offeror will do so, and offers and sales of such Securities to
an Investor by such Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between such Authorised
Offeror and such Investor including as to price, allocations and settlement
arrangements.

Issue specific summary:
This issue of Securities is being offered in a Non-exempt Offer in Finland.

The issue price of the Securities is 100 per cent of their nominal amount.

Offer Period: gg l]\;[arch 2019 until and including 05 April

Offer Price: Issue Price

Conditions to which the The Issuer may decide not to proceed with
offer is subject: the issue of the Securities if the total
subscription amount is below EUR
1,000,000, or if the escalating coupon cannot
be determined as at least 28 per cent. or if
economic, financial or political events occur
that the Issuer considers may jeopardize a
successful launch of the Note. Any such
decision will be announced on or around
Issue Date to purchasers of the Note and by
publication on www.seb.fi. The Issuer
reserves the right to request for information
from Euroclear/Clearstream about the
holders of a Note at any time.

The Issuer has the right to decide to close the
subscription period before the Offer Period
ends if, in the opinion of the Issuer, it is
necessary.

Description of the The Securities are sold by The Authorised
application process: Offeror




Element

Title

Details of the minimum
and/or maximum amount
of application:

Description of possibility
to reduce subscriptions
and manner for refunding
excess amount paid by
applicants:

Details of the method and
time limits for paying up
and delivering the
Securities:

Manner in and date on
which results of the offer
are to be made public:

Procedure for exercise of
any right of pre-emption,
negotiability of
subscription rights and
treatment of subscription
rights not exercised:

Whether tranche(s) have
been reserved for certain
countries

Process for notification to
applicants of the amount
allotted and an indication
of whether dealing may
begin before notification
is made:

Amount of any expenses
and taxes specifically
charged to the subscriber
or purchaser:

Name(s) and address(es),
to the extent known to
the Bank, of the placers
in the various countries
where the offer takes
place:

Minimum amount of application is EUR
5,000 and integral multiples of EUR 1,000 in
excess thereof.

Not Applicable

Investors will be notified by The Authorised
Offeror of their allocations of Securitics and
the settlement arrangements in respect
thereof. The Securities will be issued on the
Issue Date against payment to the Issuer of
the net subscription moneys

The issue size will be announced on or
around Issue Date to purchasers of the
Securities and by publication on www.seb.fi

Not Applicable

Not Applicable

Investors will be notified by The Authorised
Offeror of their allocations of Securities.

Dealing before notification is made: Not
Applicable

Commission: Maximum 2.00 per cent. of the
subscribed amount.

SEB will charge a structuring fee of
approximately 1.20 per cent per annum in
accordance to market situation on or about
the start of the subscription period including
but not limited to listing costs, hedging costs
and any other costs arising or related to the
administration of the Note.

The Authorised Offerors identified in
Element A2 above

E4

Interests of natural
and legal persons
involved in the

The relevant Dealers may be paid fees in relation to any issuc of
Securities under the Programme. Any such Dealer and its affiliates may
also have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other




Element

Title

issue/offer

services for, the Bank and its affiliates in the ordinary course of business.
Issue specific summary:

The Authorised Offeror will be paid aggregate commissions cqual to a
percentage of the nominal amount of the Securities. Any Authorised
Offeror and its affiliates may also have engaged, and may in the future
engage, in investment banking and/or commercial banking transactions
with, and may perform other services for, the Bank and its respective
affiliates in the ordinary course of business.

Other than as mentioned above, and save for so far as the Bank is aware,
no person involved in the issue of the Securities has an interest material to
the offer, including conflicting interests.

E.7

Expenses charged to
the investor by the
Bank

Commission: Maximum 2.00 per cent. of the subscribed amount.

SEB will charge a structuring fee of approximately 1.20 per cent. per
annum in accordance to market situation on or about the start of the
subscription period including but not limited to listing costs, hedging
costs and any other costs arising or related to the administration of the
Note.




SAMMANFATTNING AV PROGRAMMET

Sammanfattningarna bestér av informationskrav som kallas for “Punkter”. Dessa Punkter dr numrerade i
Avsnitten A till E (A.1-E.7). Denna Sammanfattning innchaller samtliga Punkter som maiste inga i en
sammanfattning som avser Viirdepapperen och Banken. Eftersom en del Punkter inte behéver tas upp kan det
finnas luckor i Punkternas numreringsf6ljd. Aven om en Punkt kan behéva tas med i sammanfattningen pa grund
av egenskaperna hos Viirdepapperen och emittenten édr det mojligt att ingen relevant information kan uppges
rorande Punkten i friga. I det hir fallet ska en kort beskrivning av Punkten som forklarar varfor den inte ir
tillimplig tas med i sammanfattningen.

Avsnitt A — Introduktion och varningar

Punkt

Al

¢ Denna sammanfattning bior betraktas som en inledning till Grundprospektet och de
aktuella Slutgiltiga Villkoren.

e Varje beslut om att investera i Virdepapper ska baseras pa en beddémning av
Grundprospektet i dess helhet, inklusive dokument som eventuellt tagits med som
referens samt tillimpliga Slutgiltiga Villkor.

¢ Om ett yrkande avseende uppgifterna i Grundprospektet och de tilliimpliga Slutgiltiga
Villkoren anfiors vid domstol i en Medlemsstat inom det Europeiska ckonomiska
samarbetsomradet kan kiiranden, i enlighet med den nationella lagstiftningen i den
Medlemsstat dir anspraket anférs, bli tvungen att svara fir kostnaderna for éversittning
av Grundprospektet och de tillimpliga Slutgiltiga Villkoren innan de riittsliga
forfarandena inleds.

e  Civilriittsligt ansvar aliiggs Banken enbart grundat pa sammanfattningen, inklusive en
oversiittning av denna, men endast om sammanfattningen ar vilseledande, felaktig eller
oforenlig med de andra delarna av Grundprospektet eller tillimpliga Slutgiltiga Villkor
eller efter genomfarandet av aktuella bestimmelser i Direktiv 2010/73/EU i den aktuella
Medlemsstaten, om den inte innehaller, tillsammans med de ovriga delarna av
Grundprospektet och tillimpliga Slutgiltiga Villker, Nyckelinformation som ér till hjalp
for investerarna nér de dverviger att investera i Virdepapperen.

A2

Vissa Viirdepapperstrancher med en denominering pd mindre dn 100 000 euro (eller motsvarande
belopp i annan valuta) kan erbjudas under omstiindigheter dir det inte finns nidgot undantag frin
skyldigheten enligt prospektdirektivet att publicera ett prospekt. Ett sddant erbjudande kallas ett
icke-undantaget erbjudande.

Emissionsspecifik sammanfattning:

Godkinnande: 1 enlighet med de villkor som anges nedan medger banken anvindning av det hir
grundprospektet i samband med ett icke-undantaget erbjudande av virdepapper fran finansiella
mellanhiinderna Alexandria Markets Oy and Alexandria Pankkiiriliike Oyj (“Authorised Offeror™)
Etcliesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror™), (var och en
"finansiella mellanhand”) och som identifierats som en auktoriserad erbjudare med avseende pa det
aktuella icke-undantagna erbjudandet.

"Vi, Alexandria Markets Oy and Alexandria Pankkiirilitke Oyj (“Authorised Offeror™)
Eteldesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror™) avser erbjudandet
om EUR 857,000 Kreditlinkat virdepapper (Virdepapperen) som beskrivs i de Slutgiltiga
Villkoren daterade den 16 April 2019 (de Slutgiltiga Villkoren) som publiceras av Skandinaviska
Enskilda Banken AB (publ) (Banken). Med beaktande av att banken erbjuder sig att godkiinna var
anviindning av Grundprospektet (enligt definitionen i de Slutgiltiga Villkoren) i anslutning 1ill
erbjudandet om Virdepapperen i Finland under Erbjudandeperioden och i enlighet med de Gvriga
villkoren for sidant medgivande, vart och ett angivet 1 Grundprospektet, godtar vi hiirmed Bankens
erbjudande i enlighet med den Auktoriserade Erbjudarens Villkor (enligt vad som anges i
Grundprospekiet) och bekrdfiar att vi anvinder Grundprospektet i enlighet déiirmed.




Laptid for godkannander: Bankens godkiinnande som det hiinvisas till ovan ges {6r Icke-
Undantagna Erbjudanden om Virdepapper under Erbjudandeperioden specificerad i Punkt E.3
nedan (Erbjudandeperioden).

Villkor for godkinnande: Villkoren for Bankens godkidnnande (férutom de villkor som anges ovan)
dr att sidant godkinnande (a) enbart dr giltiga under Erbjudandeperioden; samt (b) enbart utstriicker
sig till anviindning av det hir Grundprospektet for att géra Icke-Undantagna Erbjudanden av den
aktuella Virdepapperstranchen i Finland.

EN INVESTERARE SOM AVSER ATT KOPA ELLER SOM KOPER SKULDEBREV VID
ETT ICKE-UNDANTAGET ERBJUDANDE FRAN EN AUKTORISERAD ERBJUDARE
KAN GORA DET, OCH ERBJUDANDEN OM OCH FORSALJNING AV SADANA
SKULDEBREYV TILL EN INVESTERARE VIA EN SADAN AUKTORISERAD
ERBJUDARE KOMMER ATT GORAS I ENLIGHET MED DE VILLKOR FOR
ERBJUDANDET SOM HAR AVTALATS MELLAN SADAN AUKTORISERAD
ERBJUDARE OCH SADAN INVESTERARE INKLUSIVE ARRANGEMANG VAD
GALLER PRIS, FORDELNING, KOSTNADER OCH AVVECKLING. RELEVANT
INFORMATION KOMMER ATT TILLHANDAHALLAS AV DEN AUKTORISERADE
ERBJUDAREN VID TIDPUNKTEN FOR SADANT ERBJUDANDE.

Begreppet Icke-undantaget Erbjudande betyder ett erbjudande om Virdepapper med ett virde av
mindre én 100.000 EUR (eller motsvarande belopp i annan valuta under omstiindigheter da det inte
dr ndgot undantag fran skyldigheten under Grundprospektet att publicera ctt prospekt.

Avsnitt B — Emittenten

Punkt | Namn

B.1 Registrerad firma och | Skandinaviska Enskilda Banken AB (publ) (banken). Bankens

handelsbeteckning handelsbeteckning éir "SEB”,

B.2 Site/bolagsform/lagstiftni | Banken ir inregistrerad i Sverige enligt svensk lagstifining som ett

ng/registreringsland aktiecbolag med organisationsnummer 502032-9081 och dess
huvudkentor finns i Stockholm,

B.db Information om trender Ej tillimpligt — Det finns inga kiinda trender, osiikerheter, krav,
ataganden eller hindelser som det #r rimligt att anta kan ha en
betydande inverkan pd bankens utsikter for inncvarande
rikenskapsir.

B.5° Beskrivning av koncernen | Banken och dess dotterbolag (koncernen eller SEB) ir en ledande

nordisk koncern som levererar finansiella tjdnster. Som en
relationsbank inriktad pa att leverera virde at kunderna, erbjuder
SEB finansiell ridgivning och ett brett utbud av finansiella jinster
at foretagskunder, finansinstitut och privatpersoner i Sverige och
Baltikum. I Danmark, Finland, Norge och Tyskland #r SEB:s
verksambhet inriktad pa att leverera ett fullstindigt utbud av tjénster
till foretagskunder och institutionella kunder och pa att bygga upp
lingsiktiga kundrelationer. Per datumet av detta Grundprospekt
betjinar SEB 6ver fyra miljoner privatkunder. Per den 31 december
2018 uppgick SEB:s totala tillgangar till 2 568 miljarder SEK och
banken hade ett eget kapital pa totalt 149 miljarder SEK. For de tolv
mdnader som slutade 31 december 2018 var SEB:s nettoresultat en
vinst pd 23,1 miljarder SEK och for det ar som slutade den 31
december 2017 var SEB:s nettovinst 16,2 miljarder SEK.

Banken utgdr koncernens moderbolag.

*Till foljd av ent Tilligg daterat 19 mars 2019 har utvald oreviderad finansiell nyckelinformation per och fér de tolv manadema som slutade
den 31 december 2018 inkluderats.




Punkt | Namn
B.9 Resultatprognos eller | Ej tillimpligt — ingen resultatprognos eller nagra berikningar av
berikning av forviintat | forviintat resultat har gjorts i detta grundprospekt.
resultat
B.10 Anmiérkningar i| Ej tillimpligt - inga anmirkningar finns med i ndgon
revisionsberiittelsen revisionsberiittelse  eller  granskningsrapport som  ingar i
grundprospektet.
B.12* Utvald historisk finansiell information
I féljande tabell sammanfattas SEB:s resultat- och balansrikningar och hiir visas vissa nyckeltal
for vart och ett av (a) de tva ar som slutade den 31 december 2017 och 2016 (b) de tolv ménader
som slutade 31 december 2018 och 31 december 2017. Den finansiella informationen for de tolv
minader som slutade den 31 december 2018 och 31 december 2017 himtades utan nigra storre
dndringar fran SEB:s oreviderade resultatrapport for koncernen per den och f6r de tolv manader
som slutade den 31 december 2018 och den finansiella informationen fér dren som slutade den 31
december 2017 och 2016 himtades utan nagra storre indringar fran SEB:s reviderade
resultatrapport fér koncernen per den och for det ar som slutade den 31 december 2017.
Resultatriikningar
Fiir dret som slutade den 31
december
miljoner SEK 2017 2016
Rintenetto... 19 893 18 738
Neltomlakter fran avglflcr och prows:omr 17725 16 628
Finansiella nettointikier .. 6 880 7 056
Ovriga nellmmakter 1112 829
Summa rirelseresultat ... e, 45 609 43 251
Personalkostnader... -14 025 -14 422
Ovriga kostnader .. -6 947 -6619
Avskrivningar och m.dt;knvnmadr av mal(.nc.]]d l)Ch
immateriella HIZANGAT..........covvviieriieeieete e sesseenns -964 -771
Summa rirelsekostnader. ... -21 936 -27 812
Resultat fore kreditforluster... 23672 21439
Vinster minus forluster frin maler:ella Och |mmalertella
RN Eeb2 1 U -162 -150
Kred:tforluster, netto .. -808| -993|
Riirelseresultat...........coooooireieircee e s 20 806 14 867
Skattekostnader o s -4 562 -4 249
Nettovinst frén kvarvarande verksamheter...........c...ccocovvvevererireennn. 16 244 10618
Avvecklade verksamheter .........cocerveveienn, - -
Nettovinst... " 16 244 10 618
Hinforligt llII al-.ueagarc 16 244 10618
Fir de tolv manader som slutade
den 31 december
miljoner SEK
(oreviderade) 2018 2017

“Tin féljd av ett Tilligg daterat 19 mars 2019 har utvald oreviderad finansicll nyckelinformation per och for de tolv minaderna som slutade

den 31 december 2018 inkluderats tillsammans med jimforelsebar information for samma period férgiende rikenskapsir. Untalandena om
ingen materiell férindring avseende SEBs finansiclla position har uppdaterats i enlighet dirmed.



Punkt

Namn

Riintenetto... .

Nettomtakter fran avg:ftcr och pmwsmncr
Finansiella nettointikter ..

Ovriga HHIOMIEKIE ovrsresesseseoseonsemsresereesrmsmeseeeomeseeseesreren

Summa rorelseresultat...... ...
Personalkostnader.........

OVIiga KOSINAET ....vvivveirieiciec et eens s
Avskrivningar och nedskrivningar av materiella och
immateriella HgAngar........c...ooovieiieeeeee e,

Summa rorelsekostnader ..o

Resultat fore kreditforluster... 3 i
Vinster minus forluster Iran malt,ru,lla och unmalr.ru,l]a
tillgangar.... G

Férviintade Lredllforluster, neno

Kreditforluster, netto .. s
Rirelseresultat fore poster som paverkar Jamf'orbarhcten
Poster som péverkar jamférbarheten ...

ROrelseresullat.............oooiviiiiiiininiesicsieeierseescsesesses s sses e sasseseens sasan
Skattekostnader ....covanmimimminnnmmsa i nnnio

Nettovinst...
Hiinforligt tll a]\llcaﬂm

Balansriikningar

miljoner SEK
(Oreviderad)

21022
18 364
6079

402

45 868
-14 004
-7 201

-735
-21 940
23928

18
-1 166

19 893
17 677
6 880
1112

45 561
-14 025
-6 947

-964
-21 936
23625

-162

-808

22779
4 506|

27 285
-4 152

22 655
-1 896|

20759
-4 562

23134
23 134

16 197
16 197

Per den 31 december

2018

2017

Likvida tillgangar hos centralbanker .........ccoovierineincienciiinniennne.
Lantill centalbanker «..ocvnnnnunmnsnmmmnsniimasasmi
LAN 1] KreditinStitut" .......oveoeeeeeeeeees e ses e eeeseeeseeeseeeee e,
Eamtill Al i s s v e e ey

Skuldpapper....
Aktier...
Frnan51ella Il]lgangar for v:lka ]\l.l['l.dl.l‘ h'll‘ lIl\f’L“-lCl"lﬂ&Sl‘lbLL[l

Danval"“"“"“““"“““""_""""_"_""""""_"""u"”"""”""”"""“
OV TR ATERT vvisosssvasorvosuiosvisasivnssns cossasssuss ogs iR B C RETRS

Summa tillgangar ... -
Insittningar frin cemralbanker och l.rcdmnsmuuom.r

Insittningar och inlaning fran allminheten”

Finansiella skulder for vilka kunder bir investeringsrisken ...........
Skulder till forsaKringstagare..........cccoveeiveenreenrerernreenrvesreesesesseesenns
Emitterade skuldforbindelser..........cooooreoirerivvsrriseresnn s,
K OTTa POSTHIONEE . csvusmmsssnsissmisnmimssimivisseiiimmiievinvisms it i

Derivat ..
Ovriga fi fnansmlla ‘;kuldcr

Ovriga sku!der
Summa eget Kapital ... s

Summa skulder och eget kapital ...........c.ocoveieeiiciinciiciecnnnn.

209 115
33294
44 287

1 644 825

156 128
50434

269613

115463
44 357

2567 516
135719
1111390
270 556
21 846
680 670
23 144
96 872
3613
74916
148 789

177 222
12778
38717

1 486 765

169 269
59 204

283 420

104 868

224 644

2556 908
95 489
1032048
284 291
18911
614 033
24 985
85434
3894
256 585
141 237

2 567 516

2 556 908




Punkt

Namn

1) Lan till kreditinstitut och likvida placeringar hos andra direkta parter inom penningéverforingssystem mellan banker,

2)  Insdittningar som omfattas av inséittningsgarantier

292 398 285439

Per den 31 december

miljoner SEK
2017 2016

Likvida tillgangar hos centralbanker ............coccoeeveemieeiceecrcnrinnen. 177 222 151 078
Ovriga I8n till centralbanker ............co..ocoveevveeereereerereessssessessssnene. 12778 66 730
En SHERRSEGHEHLD ..o 34715 50527
Lan till allménheten.............. 1 484 803 1453019
Finansiella tillgangar 11Il w.rklwl vardc i rwu]tatraknmgcn 575955 785 026
Forindringar av verkligt virde av hedgade ul]gangar ien

hedgeportfdl;.... 93 111
Finansiclla llllﬂangdr llll}:dngllga for forsaljmng 27776 35747
Innehav i dotterbolag och lmressciorclag....................................... 1314 1238
Materiella och immatericlla tllgangar..........cocoocenveievnneiieienn: 12 052 20 158
SKattetillgAngar ..o cvavimionimaii i it s i 5515 7307
Ovriga l:[lvdnoar 43362 49118
Anlaggmngsullgdngdr {}Lh avyltrmgsposler som k]a‘mllcualq

som innehav for forsiljning 184 011 587
Summa tillgangar ............. 2 559 596 2 620 646
Insiittningar frin cuntrdlbankcr och ]\I’Ldlll]‘lslllul .......................... 89 076 119 864
Insiittningar och inlaning frian allménheten .........c.covveevivemerennnne, 1004 721 962 028
Skulder till forsakringstagare........cc.coonererevmrvsrernnnnsersnnevennen: 303 202 403 831
Emitterade skuldforbindelser... 614 033 668 880
Finansiella skulder till verkligt varc[e i rt,sullalrakmnot,n 114 313 213 496
Forindringar av verkligt virde av hedgade lll]gangar i en

hedBEPORDIN v e 1 046 1537
Skatteskulder 9542 10 658
OVIIZA SKUIAET ..ot ss s 65 629 56424
Avsiittningar ... 3009 2233
Underordnade skulder 32390 40719
Skulder av avyltrmcsoruppcr klassﬂ'tcuradc som lnnehav for

BOSHLTITIITE 5cuvosi o vmso svunmsussssunssass sasiss s vavas o ssmand o T seas s svmasoviri 178 710 -
Summa eget l\dplld] 143 925 140 976
Summa eget kapital och skulder............c.coocoviienien 2 559 596 2620 646

1) Lin (il kreditinstitut och likvida placeringar hos andra direkta parter inom penningdverforingssystem mellan banker.

2) Inom dessa poster visas summan av obligationer och andra rintebiirande

viirdepapper inklusive derivat samlat for varje ir 162 827 252421
3) Insiittningar som omfatias av inséiltningsgarantier 285 439 252 815

I nedanstdende tabell visas en sammanstillning av vissa nyckeltal fér SEB.

Nyckeltal
Per och fir det ar som slutade den 31
december
2018 2017 2016
Icke-reviderade
Avkastning pi eget kapital", procent ................ 16,34 11,70 7.80

Avkastning pa eget kapital”, exklusive poster 13,36 12,86 11,30




Punkt | Namn
som paverkar jaimforbarheten, procent..............
Avkastning pa riskexponeringsbe]oppn,
procent........... 3,66 2,64 1,80
Resultat pc_r - aktic” (SEK) ... 10,69 7,47 4,88
K/I-tal® . " 0,48 0,48 0,50
Kred:tfor[ustmva procenl - 0,05 0,07
Nettoniva ECL, procem 0,06 -
Bruttonivi osékra 1an® s PFOCENL...eeteeurieeiieenreans - 0,39 0,33
Nettoniva osiikra lan’ ), procent.... - 0,25 0,21
Total kapitaltickningskvot'®" '”, procem (wd
shiter av perioden) ... 22.2 24,2 24.8
CETI kapuallauknmuskvol'z’ & (u‘d shutet av
perioden) 17,6 19,4 18.8
K‘zirnprim'zirkapita!kvolm, procent (vid slutet
av perioden)............cuu. 19,7 21,6 21,2
Viktat genomsnmllgt anta[ av ulcstaende
aktier (rm{;oner} - 2,164 2,168 2,178
Lllwldllelslac]\mngsgrad procenl (wd
slutet av perioden)............. - ais 147 145 168
Skuldsiittningsgrad '®, procenl (wd penodens
slut) 5,1 5.2 5.1
1) Nettovinst hanforlig till aktiedgare i forhallande till genomsnittligt eget kapital (beriknat med hjilp av data per

B)
9)

10)

1)
13)
14)
15)

16)

manadsskifte).

Nettovinst hiinfarlig till aktieligare exklusive poster som paverkar jimforbarheten och deras tillhorande i forhillande
till genomsnittligt eget kapital (beriknat med hjalp av data per manadsskifte). Poster som paverkar jamforbarheten
inkluderar (i) fullbordandet av forsiljningen av SEB Pensionsforsikring A/S och SEB Administration A/S den 30
maj 2018, vilket resulterade i en kapitalvinst om 3 565 miljoner SEK som var till stor del skattefri, (ii) fullbordandet
av Asiakastieto Group Plc:s (Asiakasticto) forviirv av UC AB vilket resulterade i aut SEB erhill aktier i Asiakastieto
och 300 miljoner SEK kontant samt en skattefri kapitalvinst om 941 miljoner SEK, (iii) forvirv erhéllen utdelning
efter forlikning av forviirvet av Visa Europe av Visa Inc, vilket reducerade andra jimforbara intikier med 494
miljoner kronor under 2017, (iv) i samband med flytten av kirnverksamheten i Tyskland frin SEB AG till SEB:s
tyska filial den 2 januari 2018 gjordes avsittningar relaterade till uppsiigning och dverskott av lokaler till ett totalt
viirde av 521 miljoner kronor och en dverenskommelse niddes avseende dverfiringen av pensionsataganden enligt
den definierade formansplanen i SEB AG till en kostnad av 891 miljoner kronor under 2017; (v) nedskrivning
(borttagning) av immatericlla IT-tillgdngar som ledde till en kostnad pa 978 miljoner kronor under 2017, (vi)
forsiljningen av SEB:s baltiska innehav i VISA Europe gjordes till en vinst pid 520 miljoner kronor under 2015
vilket avvecklades under andra kvartalet 2016, (vii) nedskrivning av goodwill pi grund av omorganisation pi 5.334
miljoner kronor &r 2016 och (viii) redovisningen av finansiella effekter frin omstruktureringsaktiviteter i de baliiska
och tyska verksamheterna och en nedskrivning (aterkallande av erkiinnande) av immateriella IT-tillgdngar som inte
lingre anviinds vilket piverkar verksamhetsutgifterna med 615 miljoner kronor under 2016.

Nettovinst hinforlig till akticiigare i forhallande till genomsnittligt riskexponeringsbelopp (REB) (beriknat med
hjilp av data per minadsskifte).

Nettovinst hiinforlig till aktiesigare i forhallande till viigt genomsnittligt antal akticr utesticnde (beriknat pi daglig
basis) innan utspiidning.

De totala rérelsekostnaderna i forhillande till totala rérelseintiikter.

Nivi pa kreditforluster i férhallande till summan av ingiende balanser av utlining till allminheten, utlining till
kreditinstitut och lanegarantier som &r mindre specifika, kollektiva reserver som ir utanfor balansrikningen.
Viirdeminskning av nettokrediterna som en procent av ingiende balanser av skuldfdrbindelser och utlining till
allminheten och kreditinstitutioner som beriknas vid amorterade Kostnader, finansiella garantier och
utlaningstaganden, ligre den forvintade kreditférlusten (ECL) avdrag (avdraget for forviintade kreditforluster pa
finansiella tillgingar, avtalstillgingar, utlaningsataganden och finansiclla garantiavtal).

Individuellt virderade osikra linefordringar, brutto, i forhillande till summan av wlining till allmiinheten och
utlining till kreditinstitut fore en minskning av reserver.

Individuellt viirderade osiikra fordringar, mindre specifika reserver i forhallande till summan av nettoutlining till
allménheten och utlining till kreditinstitut, mindre specificerade och kollektiva reserver.

Det totala kapitalet i den finansiella verksamheten som omfattar bdde koncernféretag (andra iir forsikringsbolag
inom koncemen) och icke-konsoliderade intressebolag, justerade i enlighet med Basel lIs kapitaltickningsregler i
procent av REB.

Enligt SEB:s tolkning av CRD IV/CRR regulateriska krav och s& som rapporterat av Finansinspektionen.
Kéimprimérkapitalet som en procentandel av REB.

Primiirkapitalet som en procentandel av REB.

Antalet utfirdade aktier exklusive aktier figda av Gruppen, viktade pa en daglig basis.

Likvida tillgdngar av hog kvalitet i forhallande till de beriknade nctto utbetalningama under de nirmaste 30
dagarna. Beriiknat enligt Finansinspektionens ftreskrifter for respektive period.

Primiirkapital i procent av totala tillgdngar inklusive poster utanfér balansrikningen med omrikningsfaktorer enligt
praxis.




Punkt | Namn
Forklaringar om att inga betydande eller viisentliga negativa forindringar égt rum
Det har inte skett ndgra betydande foridndringar i SEB:s finansiella stillning sedan 31 december
2018 och det har inte skett ndgra viisentliga negativa foréndringar i SEB:s utsikter sedan den 31
december 2017,
B.13 Hiindelser som paverkar | Ej tillimpligt — det finns inga hiindelser som nyligen har intréffat
bankens solvens och som ir specifika fér banken som har en viisentlig inverkan pa
bedémningen av bankens solvens.
B.14 Beroende av andra foretag | Banken #r inte beroende av nigra andra {6retag inom koncernen.
inom koncernen
B.15 Huvudsaklig verksamhet Koncernens verksamhet var, framtill 31 december, 2015, indelad i

tre kundanpassade affirsomraden samt en avdelning som stddjer
samtliga kunder.

o Merchant Banking - tillhandahaller banktjinster till féretag
och offentliga organ samt investmentbanktjinster till storre
foretag och finansinstitut pd SEB:s huvudmarknader

*  Retail Banking - tillhandahéller bank- och radgivningstjinster
till privatpersoner samt mindre och medelstora foretag i
Sverige, och dessutom korttjinster inom Norden

o Wealth Management - tillhandahaller
kapitalforvaltningstjanster  och privata  banktjinster 1l
institutioner, stiftelser och privatpersoner pi SEB:s
huvudmarknader samt forvaltar SEB:s viirdepappersfonder

. Life — tillhandahaller fondftrsiikringar (unit-linked) och
traditionella livforsikringar, huvudsakligen i Sverige, Danmark
och Baltikum, samt

e Baltic — som tillhandahaller retail-, foretags- och institutionella
banktjdnster, sisom tjinster inom handel, kapitalmarknad och
transaktioner 1ill estniska, lettiska och litaviska kunder. De
finansiella resultat som genereras genom tillhandahallande av
strukturerad  finansiering, kapitalfGrvaltningstjinster  och
livforsiikringstjanster som erbjuds i dessa lidnder redovisas
inom avdelningen Merchant Banking, samt vart och ett av
affirsomradena Wealth Management and Life.

Med verkan frin 1 januari 2016, omorganiserade SEB sin
verksamhetstrukiur i syfie att biittre anpassa den till Koncernens
kundsegment (Omorganiseringen). Den nya strukturen innefattar
tre kundanpassade foretagsavdelningar och en avdelning som ger
support till samtliga kunder. De kundanpassade
féretagsavdelningarna ir féljande:




Punkt

Namn

e Large Corporates & Financial Institutions - som
tillhandahaller heltickande bank- och investeringstjinser till
stora foretag eller institutionella kunder samt erbjuder
kapitalforvaltning- och investeringstjinster till institutionella
kunder pid SEB:s huvudmarknader. Avdelningen omfattar tva
separata verksamhetsomriden, Stora Foretag och Finansiella
Institutioner (som tidigare var Merchant bank-avdelningen),
samt dven de institutionella klienternas affirsverksamhet som
tidigare hanterades av den numera upplosta Wealth-
avdelningen;

e Corporate & Private Customers — som erbjuder bank- och
radgivningstjinster till privatkunder och smi och medelstora
foretag i Sverige samt korttjinster i de nordiska linderna (som
tidigare var Retail Banking-avdelningen). Denna avdelning
innefattar dven de privata bankijinster tidigare tillhandahallna
av Wealth-avdelningen.

e Baltic — som tillhandahaller retail-, féretags- och institutionella
banktjinster, sdsom tjénster inom handel, kapitalmarknad och
transaktioner till estniska, lettiska och litauiska kunder. De
finansiella resultat som genereras genom tillhandaballande av
strukturerad  finansiering, kapitalforvaltningstjdnster och
livforsikringstjinster redovisas atskillt i Large Corportate &
Financial Insitutions- och Life & Investment Management-
avdelningarna.

Den  separata  kundijinstavdelningen, Life &  Investment
Management, bestar av tva skilda affdrsomriden: den tidigare Life-
avdelningen och kapitalférvaltningsavdelningen frin den fore detta
Weaith-avdelningen. Den nya avdelningen kommer tillhandahdlla
hela Koncernens olika kundsegment med pensions- och
forsikringsprodukter samt édven hantera SEB:s placeringsfond.

Se fiven punkt B.5.

B.16 Aktiesigare som utdvar | Ej tillimpligt — banken kinner inte till nigon aktieigare eller grupp
kontroll av aktiefigare med inbordes samband som kontrollerar banken direkt

eller indirekt.
B.17 Kreditviirdighetsbetyg Banken har tilldelats kreditbetyget A+ av Standard & Poor’s Credit

Market Services Europe Limited (S&P), Aa3 av Moody's Investors
Services Limited (Moody’s) och AA- av Fitch Ratings Limited
(Fitch). Viirdepapper som ska emitteras inom programmet kan ha
tilldelats kreditbetyg eller ej av ett eller flera av de
kreditvirderingsinstitut som anges ovan. Om en tranch av
virdepapper betygsiitts, idr et sidant kreditbetyg inte nddvindigtvis
detsamma som det kreditbetyg som banken tilldelats.

Emissionsspecifik sammanfattning:

Ett virdepappersbetyg utgér inte niagon rekommendation om att
kopa, silja eller inneha virdepapper och kan komma att upphivas,
sinkas eller dras ullbaka nidr som helst av det utfirdande
kreditvirderingsinstitutet.

Ej tillampligt — inga kreditvirdighetsbetyg har tilldelats eller vintas
tilldelas de viirdepapper som ska emitteras pd begiiran av eller under
medverkan av banken vid faststillande av kreditviirdighetsbetyget.




Avsnitt C — Virdepapperen

Punkt

Namn

C.1

Viirdepapperens slag och
kategori

Banken kan emittera foljande slag av Virdepapper:
skuldférbindelser (skuldférbindelser) och certifikat
(certifikat) och, tillsammans med Skuldférbindelserna,
Virdepapper) i enlighet med Programmet.

Virdepapperen kan vara Virdepapper med fast riinta,
Virdepapper med rorlig riinta, Virdepapper som ger
kupongutbetalning, Virdepapper med hybridriinta,
nollkupongare, Virdepapper i dubbla valutor och/eller
mdjliggora att Virdepapper med variabel rénta och
Virdepapper med variabel inlosen kan beriknas med referens
till en eller flera angivna underliggande tillgangar eller ett eller
flera referensunderlag.

Med avscende pa Virdepapper med variabel riinta och/eller
variabel inlosen anger de tillimpliga Slutgiltiga Villkoren om
huruvida ett Virdepapper &r ctt indexerat Virdepapper, ett
aktierelaterat Viirdepapper, ett valutarelaterat Virdepapper, en
ravarurelaterat Virdepapper, ett fondrelaterat Virdepapper, cit
kreditldinkat Virdepapper, ett riinterelaterat Virdepapper eller
en kombination av dessa.

Emissionsspecifik sammanfattning

Virdepapperens
Namn;: Kreditldankat virdepapper

Serienummer: SNP776
Tranchnummer: ]

ISIN: F14000375423
Common code: Ej tillampligt

WKN-nummer: Ej tillampligt

C2

Viirdepapperens valuta

Under forutsittning att alla relevanta lagar, regler och
forordningar féljs kan Virdepapperen denomineras eller
avvecklas i valfti valuta.

Emissionsspecifik sammanfatining

Angiven valuta: EUR

C5

Inskriankningar i riitten till fri
dverlatelse

Virdepapperen kommer att vara fritt 6verlatbara, med
forbehall f6r erbjudande- och siiljbegriinsningar i USA,
Storbritannien, Frankrike, Irland, Japan, Hong Kong,
Singapore samt inom Europeiska Ekonomiska
Samarbetsomradet enligt Prospektdirektivet och de lagar och
bestdmmelser i de jurisdiktioner dir relevanta Viirdepapper
képs, erbjuds, siiljs eller levereras, Personer som erhillit
Grundprospektet eller Utfirdandevillkoren dr av Banken och
Handlarna forpliktade att folja alla tillimpbara lagar och
bestimmelser i varje land eller jurisdiktion som de i eller fran
vilken de, pia egen bekostnad, képer, erbjuder, siljer eller
levererar Virdepapper eller har i sin besittning eller
distribuerar sadant erbjudandematerial.

C38

Beskrivning av de riittigheter
som sammanhiinger med
Virdepapperen

Virdepapperen utgor osiikrade och icke efterstiillda dtaganden
fran bankens sida och rankas likviirdiga inbordes och med alla
andra utestdende osiikrade och icke efterstillda dtaganden frin
bankens sida, befintliga cller framtida, men (i hindelse av
insolvens) enbart i den utstriickning det tilldts i de lagar som




reglerar kreditgivarnas rittigheter.
Garanti: Virdepapperen har inte nagon garanti.

Negativ utfistelse: Viirdepapperen har inte nigon negativ
utfiistelse eller korsvisa obestiandsklausuler (med avseende pa
bristande avtalsuppfyllelse).

Riitt till rinta: Virdepapperen kan vara riintebiirande enligt
vad som anges i punkt C.18 nedan.

Riitt till inlésen: Fortida inlosenbelopp, slutligt inlésenbelopp
eller annat inlosenbelopp avgérs pa det sitt som anges i punkt
C.18 nedan.

Beskattning: Alla belopp som ska betalas med avseende pa
Viirdepapperen betalas fritt och utan innchallande eller avdrag
for eller med berikning av nagra nuvarande eller framtida
skatter eller avgifter, oavselt typ, som tas ut eller pafrs av
eller pa uppdrag av Konungariket Sverige eller niagon politisk
underavdelning dirav eller av nigon myndighet eller niagot
organ inom eller diirav som har befogenhet att ta ut skatt,
savida inte innehallande eller avdrag av siadana skatter eller
avgifter idr lagstadgade. I sadant fall kommer banken att gora
sadana betalningar efter innehéllande eller avdrag av sidana
skatter eller avgifter och inga yiterligare belopp betalas ut.

Bristande avtalsuppfyllelse: Detta inbegriper icke-betalning,
inledande av insolvensforfaranden i Konungariket Sverige,
insolvens eller likvidering av banken eller bristande eller
utebliven uppfyllelse av bankens ataganden med avseende pa
Viirdepapperen.

Giillande lag: Engelsk lag

C.11

Notering och tillgang till
handel

Viirdepapper som emitteras inom Programmet kan vara
noterade och upptagna till handel pa Euronext Dublins
huvudviirdepappersmarknad eller globala valutamarknad eller
annan sadan bors eller marknad som anges nedan, eller
cmitteras onoterade,

Emissionsspecifik sammanfattning:

Ansdkan har gjorts for notering av Viirdepapperen pa den
Officiella Listan pda Euronext Dublin och for tillgdng till
handel pa Euronext Dublins reglerade marknad.

C.15

Beskrivning av hur
Virdepapperens viirde
paverkas av viirdet pi den
underliggande tillgingen)

I foljande tabell aterfinns illustrerande viirden for de belopp
som ska betalas per Virdepapper pa forfallodagen beroende pa
vad som ir tillimpligt:

Emissionsspecifik sammanfatining:

(I]\lfucrr: :t?i: Redemptio
B n Amount
1 132.52 %
2 132.52 %
3 132.52 %
4 132.52 %
5 132.52 %
6 132.52 %
7 132.52 %
8 132.52 %
9 132.52 %




10 123.69 %
11 114.85 %
12 106.02 %
13 97.18 %
14 88.35 %
15 79.51 %
16 70.68 %
17 61.84 %
18 53.01 %
19 44.17 %
20 35.34 %
21 26.50 %
22 17.67 %
23 8.83 %
24 0.00 %
25 0.00 %
75 0.00 %

Calculated with a participation of 132,52%

C.16 Viirdepapperens forfallodag Virdepapperens Forfallodag édr 09 July 2024, Forfallodagen
kan komma att justeras i enlighet med Villkoren.
C.17 Firfarande for avveckling av | Vid fortida inlGsen eller kop och annullering kommer
Virdepapperen Virdepapperen att avvecklas pa den tillimpliga Forfallodagen
till det aktuella beloppet per Viirdepapper.
C.18 Beskrivning av forfarandet Emissionsspecifik sammanfattning

vid avkastning pa
viirdepappersderivaten

Dessa Virdepapper ér av typen viirdepappersderivat och
viirdet kan savil éka som minska.

Riinta

Virdepapperen kan antingen vara riintebiirande eller inte.
Rintebirande Virdepapper ger antingen réinta som ska
betalas till fast(a) rantesats(er) eller rorlig(a) rintesats(er)
eller, om Viirdepapperen éir Hybridrintepapper (och om,
och enligt vad som, anges i tillimpliga Emissionsvillkor)
fast(a) ridntesats(er) under vissa riinteperioder och rorlig(a)
rintesats(er) under andra riinteperioder. Fasta och rorliga
rintebelopp kan inkludera en FX faktor komponent som
reflekterar fordndringar i viixlingskurserna mellan den
relevanta basvalutan och den Specificerade Valutan.
Viirdepapperen kan édven ge ett Kupongutbetalningsbelopp
pa en slutlig och/eller en serie preliminira
Kupongbetalningsdagar beroende pa resultatet {or en eller
flera referensenheter. Beloppet f6r sadana
Kupongutbetalningsbelopp kan diven vara kopplat till
virdet av en eller flera referensenheter, som kan inkludera
aktier, index, valutor eller bérshandlade fonder.

Inlisen

De villkor enligt vilka Virdepapper kan lgsas in (inklusive




forfallodagen och det pris till vilket de ska inlosas pa
forfallodagen samt eventuella bestimmelser rérande fortida
inlosen) avtalas mellan Banken och Handlaren i fraga vid
tidpunkten for emitteringen av de bertrda Virdepapperen.

Emissionsspecifik sammanfattning:

Emissionspris: 100 procent av det sammanlagda
nominella beloppet

Emissionsdag: 18 April 2019

Beriikningsbelopp eller BB: EUR 1,000

Forfallodag: 09 July 2024

Riintebetalningsdagar: Forfallodagen

Fortida inlosenbelopp:  slutligt inldsenbelopp

Inlésen

Banken kommer att 16sa in Virdepapperen och betala ut
rinta enligt vad som anges ovan, i enlighet med
bestimmelserna om kreditlinkning nedan.

Om en Kredithiindelse, en konkurs, underlitenhet att
betala, intréiffar med avseende pa Referensenheten (-
enheterna), kan Beriikningsombudet avgora att en dag for
faststiillandet av Kredithdndelse har infallit. I sa fall:

Det Slutliga Inlésensbeloppet kommer att vara lika med:

Max(0; Min(TS; RE — AP))]}

BB x P xFX 1-
- r

Diir:

BB: avser Beriikningsbeloppet;

P: betyder Deltagandet som indikativt dr 132,52 %;
FXc:  betyder Kredit-FX Faktorn som ir 1;

TS: betyder Tranchens Storlek, och ir Slutpunkten/pa
32.43 procent, minus startpunkten pa 12.00 procent;

RE: betyder (a) summan av
Referensenhetsviktningarna med avseende pa varje
Referensenhet for pi eller fore Forfallodagen, plus (b) den
Avvecklade Referensenhetens procentandel av 0 procent,
samt

AP: betyder Startpunkten pa 12,00 procent;

Ingen representant for Virdepappersinnehavarna har utsetts
av Banken.

Se dven Punkt C.8 ovan rérande riittigheter som
sammanhinger med Virdepapperen.




C.19 Sista noterade pris for det Emissionsspecifik sammanfattning
e Sista noterade pris f6r det underliggande instrumentet faststills
i enlighet med den viirderingsmekanism som anges i Punkt
C.18 ovan.
C.20 En beskrivning av vilket slag
av underliggande instrument | Den underliggande referens enheten avser:
det giller och var Markit iTraxx Crossover Index Series 31 5Y Index version 1
mform.atmnen ?m det annex date 13 March 2019
underliggande instrumentet .
fi www.markit.com
inns
Avsnitt D — Risker
Punkt Namn
D.2 Huvudsakliga risker som avser | Vid kip av Viirdepapper tar investeraren pa sig risken {or att

banken

Banken kan bli insolvent eller pa annat siitt oférmégen att erligga
samtliga betalningar som forfallit med avseende pa
Viirdepapperen. Det finns en rad olika faktorer som var for sig
cller gemensami kan resultera i att Banken blir oférmégen att
erligga samtliga betalningar som forfallit. Det dr inte mdjligt att
identifiera alla sadana faktorer eller att avgora vilka faktorer som
har storst sannolikhet for att uppsta, efiersom Banken eventuellt
inte kinner till alla relevanta faktorer och vissa faktorer som den
for nirvarande beddmer inte vara av betydelse kan bli betydande
som ett resultat av hiindelser utan{or Bankens kontroll. Banken
har identifierat ctt antal faktorer som kan en betydande negativ
inverkan pa dess verksamhet och dess férmaga att erliigga
betalningar som {Grfallit. Bland dessa faktorer kan niimnas
foljande:

¢ SEB:s verksamhet, intiikter och verksamhetsresultat
paverkas i betydande omfatining av forballandena pa de
internationella och regionala finansmarknaderna och av
globala och regionala ekonomiska forhillanden;

e  Negativa riantesatser och rintevolatilitet har paverkat och
kommer att fortsiitta paverka SEB:s verksamhet;

o  SEB ir utsatt for utliindska valutarisker, och en
devalvering eller depreciering i vérdet av nagon av de
valutor som anviinds i verksamheten kan ha en betydande
negativ effekt pa bankens tillgangar, inklusive
lineportfoljen, och pa verksamhetsresultatet;

e  SEB ir utsatt for foriindringar av det verkliga viirdet av
dess innehav av finansiella instrument och minskning av
nettordreselinkomst;

+  SEB ir verksamt pa konkurrensutsatta marknader, vilket
kan ha en negativ effekt pa bankens ekonomiska stiillning




och pa verksamhetsresultatet;

Katastrofer, terroristattacker, krigshandlingar eller
fientligheter, pandemier eller geopolitiska eller andra
ofdrutsiighara hiindelser kan ha en negativ inverkan pa
SEB:s verksamhet och rorelseresultat;

SEB ir exponerat for betydande kreditrisk och fér risken
att dess kreditportfclj forsdamras, vilket kan leda till 6kade
avsiittningar till krediter;

SEB ir utsatt for minskande egendomsviirden pa
marknaden f6r utlaning till bostidder och kommersiella
fastigheter som understdds av sikerheter;

SEB ir i behov av betydande finansicring for att kunna
hantera sin skuldsiittning och forlitar sig pa kredit- och
kapitalmarknaderna for att moéta en betydande del av sina
finansieringsbehov;

SEB ir utsatt for risken att likviditet inte alltid dr

littillgéinglig;

SEB:s upplaningskostnader och tillgang till
skuldkapitalmarknaderna ir i stor utstriickning beroende
av bankens kreditbetyg;

SEB kan paverkas negativt av den ekonomiska
stillningen eller uppfattade ekonomiska stillningen hos
andra finansiella institutioner och motparter;

En betydande del av SEB:s bolaneportfilj bestar av
Sikerhetssammansittningen for de Sikerstillda
Obligationerna utgivna av SEB och kravinnehavare av
SEB:s osiikrade obligationer ir efterstiillda krav fran
innchavare av Sikerstillda Obligationer och vissa
derivatamotparter;

Effektiv hantering av SEB:s kapital ir viktigt for bankens
formaéga att driva och expandera sin verksambhet;

SEB ir utsatt for risker genom sin
livorsiikringsverksamhet;

SEB kan behova gora avsittningar till pensionssystem
eller bidra ytterligare till sina pensionsfonder, om virdet
av tillgangarna i pensionsfonderna inte &r tillriickligt for
att tiicka potentiella ataganden;

SEB:s kortverksamhet kan paverkas av bedrigerier,
kreditforluster och kriminalitet, samt forindrade

regelverk;

SEB:s riktlinjer och policyer for riskhantering kan visa




sig vara otillriickliga for att hantera de risker som
verksamheterna utsitts for, i nuliget eller som ett resultat
av nyuppkomna risker;

e  Svagheter eller fel i SEB:s interna processer och rutiner
och andra verksamhetsrelaterade risker kan inverka
negativt pa bankens ekonomiska situation,
verksamhetsresultaten, likviditeten och/eller utsikterna,
och kan resultera i ryktesskador;

o Informationstekniken och andra system som SEB ér
beroende av for sin dagliga verksamhet kan haverera av
en rad olika skil som kan ligga utanfor bankens kontroll
SEB ér dven utsatt for risken for storning i
infrastrukturen, IT-attacker eller andra effekter pa sidana
system;

e SEB kan ddra sig avseviirda kostnader och tkade
affirsrelaterade risker vid utveckling och marknadsforing
av nya produkter och (jiinster;

s  SEB ir utsatt for risker kopplade till penningtvitt och
overtridelsepaféljder;

e  For att kunna konkurrera pa ett framgangsriki siitt dir SEB
beroende av hoogt kvalificerade individer; SEB kommer
eventuellt inte att ha mdjlighet att behilla eller rekrytera
nyckelkompetens;

» SEB:s redovisningspolicyer och -metoder dr mycket
viktiga for det sitt pa vilket banken rapporterar sin
ekonomiska stillning och sitt verksamhetsresultat. De
kréver att ledningen gor uppskattningar om férhallanden

som ir osikra;

o  Eventuell nedskrivning av goodwill och andra
immateriella tillgangar skulle fa en negativ effekt pa
SEB:s finansiella stillning och rorelseresultat;

e  SEB ir understillt en rad olika lagar och regleringar for
bankverksamhet, forsikringsverksamhet och finansiella
yinster, vilka kan ha en negativ effekt pa verksamheten;

¢  SEB ir och kommer att fortsiitta vara understillt 6kade
kapitalkrav och standarder pa grund av statliga eller
lagstadgade krav och forindringar i uppfattade nivéer av
tillriicklig kapitalisering, och kan komma att behiva
ytterligare kapital i framtiden, och detta kapital kan vara
svirt att skaffa fram; och

e  SEB ir utsatt for risken for {orindringar i
skattelagstiftningen och tolkningen dirav, och for
héjningar av bolagsskatter och andra skatter i de
Jjurisdiktioner dir banken ir verksam.

D.3

Central information om de
huvudsakliga risker som ir

Det finns dven risker forknippade med Virdepapperen. Dessa




forknippade med
Virdepapperen

omfattar féljande:

Europeiska unionens rad har antagit direktivet om
aterhdmtning och resolution av europeiska banker
(direktiv 2014/59/EU) (BRRD) for aut mijliggira en rad
atgirder mot kreditinstitut och viirdepappersftretag som
riskerar att fallera. Nir nigon étgiird vidtas mot SEB
enligt BRRD kan detta i hog grad paverka viirdet pa alla
slags Virdepapper negativt,

Marknadspriset pa Virdepapperen kan vara mycket
volatilt;

Investerarna féir antingen ingen riinta eller ocksa ett
begrinsat riintebelopp;

Betalning av kapitalbelopp eller riinta kan ske vid en
annan tidpunkt eller i en annan valuta &n viintat;

Investerarna kan forlora hela eller en betydande del av
sitt kapitalbelopp;

Villkoren for Viirdepapperen kan iindras utan
innehavarens samtycke under vissa omstiindigheter;

Rérelserna i pris eller niva hos en referensenhet kan
utsitias {or avseviirda fluktuationer som eventuellt inte
korrelerar med findringar i aktuell(a) referensenhet(er),
antingen underliggande tillgang(ar) eller
referenspunki(er);

Tidpunkterna for dndringarna i pris eller niva hos en
referensenhet kan paverka den faktiska avkastningen till
investerarna, dven om det genomsnittliga priset eller den
genomsnittliga nivan &r i enlighet med deras
forvintningar. Allmint sett &r det sa att ju tidigare
virdedindringen hos referensenheten sker, desto storre blir
effekten pa avkastningen;

Om en referensenhet tillimpas pa Virdepapper i
samverkan med en multiplikator stdrre in ett eller om
Viirdepapperen innchiller nagon hivstangsfaktor,
kommer effekterna av forindringarna i pris eller niva for
denna referensenhet pa kapitalbeloppet, eller pa den riinta
som ska betalas, sannolikt att forstirkas;

Det kan saknas, eller finnas endast en begriinsad,
andrahandsmarknad for Vardepappren vilket kan negativt
paverka viirdet som en investerare kan silja sina
Viirdepapper till;

Virdet pi en investerares investering kan paverkas
negativt av forindringar i marknadens rintenivier och, i
fall dir Virdepappren inte noterats i investerarens valuta,
forandringar i valutakurser;

Investerare ir utsatta {or risken for foriindringar i
lagstiftning eller reglering som paverkar virdet pa de
Virdepapper de innehar;

Regleringen och reformen av “riktmirken” kan paverka
virdet av Viirdepappren som iir kopplade till eller




hinvisar till sddana "riktmiérken” negativt;

o  Framtida upphdranden av hinvisning till LIBOR kan
paverka sidana Virdepapper som hiinvisar till LIBOR
negativt; och

e  Niir det giller Viirdepapper noterade i renminbi, (i)
renminbi dr inte helt och hallet fritt konvertibel, vilket
kan paverka likviditeten i Viirdepapperen, (ii) det finns
bara en begriinsad tillgang till renminbi utanfér PRC,
vilket kan piverka likviditeten och bankens férmaga att
kdpa renminbi att {or att tjiina Virdepapperen, (iii) en
investering i Virdepapperen ir foremal for valutakurs-
och riinterisker och (iv) betalningar kommer endast att

ske till investerare pé det siitt som anges i villkoren.

D.6

Riskvarning

Emissionsspecifik sammanfattning

Se D3 ovan. Dessutom:

Den som investerar i Virdepapper kan férlora upp till hela
viirdet av sin investering i Viirdepapperen som ett resultat av
villkoren for de aktuella Virdepapperen, dir investerade
belopp paverkas av resultaten hos referensenheter

Emissionspriset  pd  Virdepapperen  kan  Gverstiga
marknadsvirdet av sidana Virdepapper pa Emissionsdagen,
och priset pa Viirdepapperen vid sckundira
marknadstransaktioner

Om de aktuella Virdepapperen omfattar hiivstang, bor
potentiella innehavare av Viirdepapperen ligga mirke ll att
Virdepapperen kommer att medftra en hogre riskniva, och att
nir det uppstar forluster kan sadana forluster bli higre iin
forlusterna for et liknande Vardepapper som inte har nigon
hidvstang. Investeraren bér dirfér enbart investera i
Virdepapper med hivsting om denne ir helt inforstidd med
effekterna av hivstangen.

Avsnitt E -

Erbjudandet

Punkt

Namn

E.2b

Anviindning av behallningen

Nettobehallningen frin varje emission av Virdepapper kommer
att anviindas av banken i allminna foretagssyfien, déribland i
vinstsyfte och kan éven anviindas for andra specifika
anviindningsomraden beroende pa vad de tillimpliga
Emissionsvillkoren anger.

Emissionsspecifik sammanfattning:

Nettobehéllningen fran emissionen av Virdepapperen kommer
att anviindas av banken i allmiinna féretagssyften, diribland i
vinstsyfte.

E.3

Erbjudandets former och
villkor

Inom programmet kan Virdepapperen erbjudas till allménheten
i ett icke-undantaget erbjudande i Republiken Irland, i Sverige,
Luxemburg, Tyskland, Storbritannien, Norge, Danmark,




Punkt

Namn

Frankrike, Finland och Nederlinderna.

Formerna och villkoren for ett erbjudande om viirdepapper
kommer att faststiillas i avtal mellan banken och de aktuella
handlarna vid tidpunkten for emissionen och anges i de aktuella
slutgiltiga villkoren. En investerare som avser att forvirva eller
som forviirvar virdepapper vid ett icke-undantaget erbjudande
fran en auktoriserad erbjudare kan géra det, och erbjudanden
och forsiljning av sidana virdepapper till en investerare via en
sadan auktoriserad erbjudare kommer att géras i enlighet med
eventuella villkor och andra arrangemang som avtalats mellan
sadan auktoriserad erbjudare och sadan investerare inklusive
vad giiller pris, fordelning och avveckling.

Emissionsspecifik sammanfattning:

Denna viirdepappersemission erbjuds i ett Icke-undantaget
Erbjudande i Finland.

Virdepapperens emissionspris ir 100 procent av den ligsta
denomineringen.

Erbjudandeperiod 20 March 2019 till
05 April 2019
Erbjudandepris: Emissionspris
Villkor som erbjudandet iir Emittenten fdrbehiller sig riitten
understillt: att stdlla in emissionen, om det

totala tecknade beloppet inte
overstiger EUR 1.000.000, eller
om deltagandegraden inte kan
faststillas till minst 28 %, eller
om de ckonomiska, finansiella
eller politiska hiindelser
intriffar som enligt Emittentens
beddmning kan dventyra en
framgéngsrik lansering av
obligationen. Eut sidant beslut
kommer att offentliggéras
omkring Issue Date till kiparna
av obligationerna och genom
publicering pa www.seb.fi.
Emittenten forbehaller sig ritten
att niir som helst under l6ptiden
begira in uppgifter frin
Euroclear Finland om
innehavare av en obligation.

Emittenten har ritt att besluta
att stinga teckningstiden innan
teckningsperiodens slut om det
enligt Emittentens bedomning
ir nodvindigt.

Nirmare upplysningar om Virdepappren siiljs av de
ansokningsforfarandet; finansiella mellanhiinderna.
Nirmare upplysningar om Minsta belopp att teckna dr

minimala och maximala EUR 5,000 och dirutbver i




Punkt

Namn

teckningsbelopp:

Upplysningar om eventuella
mdjligheter att sitta ned det
antal virdepapper som en
anmilan avser och om hur
overskjutande belopp som
har betalats in av de sgkande
kommer att aterbetalas:

multiplar om EUR 1,000

Ej tillampligt

Beskrivning av metoder och
tidsfrist for betalning och
leverans av Virdepapperen:

Pa vilket sitt och vid vilken
tidpunkt resultaten av
erbjudandet kommer att
offentliggiras:

Forfarandet vid utévande av
foretriidesriitt, uppgift om
teckningsriitters
gverlitbarhet och forfarandet
for ej utdvade
teckningsritter:

Om tranch(er) har
reserverats for vissa linder

Forfarande for meddelande
1ill investerarna om vilket
belopp som har tilldelats och
uppgift om huruvida handeln
kan inledas innan detta har
meddelats:

Belopp for eventuella
avgifter och skatter som
specifikt kommer att tas ut
fran den som tecknar eller
koper Virdepapperen:

Investerare kommer att erhalla
meddelande av den finansiella
mellanhanden om sin tilldelning
av de tecknade virdepapper
samt tillimplig
avvecklingsprocedur i samband
dirmed. Pa Lanedatum kommer
virdepappren att emitteras mot
betalning av det tecknade
nettobeloppet till Emittenten.

Emitterad volym kommer
meddelas omkring Lanedatum
till investerare och pa
www.scb.fi

Ej tillampligt

Ej tillimpligt

Investerare kommer att erhalla
meddelande av den finansiella
mellanhanden

Handel innan meddelande: Ej
tillampligt

Kurtage: max 2 % av tecknat
belopp

SEB kommer ta ut ett
Arrangbrsarvode som
ungefirligen kommer uppga till
1,20 procent av emitterat belopp
per dr.

Berikningen iir baserad pa
marknadsliget vid starten av
teckningsperioden bestiende av,
men inte uttdmmande,
kostnader for exempelvis
produktion, borsregistrering,
distribution, licenser och
riskhantering och andra




Punkt

‘Namn

administrativa kostnader.

Namn och adress(er), i den
mién banken kiinner till dem,
till placerarna i de olika De auktoriserade erbjudarna
linder dir erbjudandet gors: | identifierade i punkt A.2 ovan

E4

Intressen hos de fysiska och
juridiska personer som iir
involverade i
emissionen/erbjudandet

De aktuella Handlarna kan fa utbetalat avgifter i samband med
en emission av Viirdepapper inom programmet. Sadan Handlare
och dess dotterbolag kan éven ha sysslat med, och kan i
framtiden komma att syssla med, investmentbankverksamhet
ochfeller kommersiella banktransaktioner med, och kan utféra
andra tjinster for, banken och Bankens dotterbolag inom den
ordinarie affirsverksamheten.

Emissionsspecifik sammanfattning:

Forvaltarna betalas sammanlagda provisioner motsvararande en
procentsats av Viirdepapperens nominella belopp. Sadan
Farvaltare och dess dotterbolag kan dven ha sysslat med, och
kan i framtiden komma att syssla med,
investmentbankverksamhet och/eller kommersiella
banktransaktioner med, och kan utféra andra tjinster for,
Banken och Bankens dotterbolag inom den ordinarie
affirsverksamheten,

Utéver vad som nimns ovan, och si langt Banken Kénner till,
har ingen person involverad i emissionen av Viirdepapperen
nagot intresse som ir av betydelse for erbjudandet, inbegripet
intressekonflikter.

E.7

Avgifter som tas ut frin
investeraren av banken

Kurtage: max 2 % av tecknat belopp.

SEB kommer ta ut ett Arrangorsarvode som ungefirligen
kommer uppgi till 1,20 procent av emitterat belopp per ar.
Berikningen &r baserad pd marknadsliget vid starten av
teckningsperioden bestaende av, men inte uttémmande,
kostnader for exempelvis produktion, borsregistrering,
distribution, licenser och riskhantering och andra administrativa
kostnader.




