FINAL TERMS
11 December 2019

MIFID II product governance / Retail investors, professional investors and ECPs — Solely for the purposes
of the manufacturer's product approval process, the target market assessment in respect of the Securities has led
to the conclusion that: (i) the target market for the Securities is eligible counterparties, professional clients and
retail clients, each as defined in Directive 2014/65/EU (as amended, MiFID II); (ii) all channels for distribution
to eligible counterparties and professional clients are appropriate; and (iii) the following channels for distribution
of the Securities to retail clients are appropriate - investment advice and portfolio management and non-advised
sales and pure execution services, subject to the distributor's suitability and appropriateness obligations under
MIFID 11, as applicable. The target market assessment indicates that Securities are incompatible with the needs,
characteristic and objectives of clients which are fully risk averse/have no risk tolerance or are seeking on-
demand full repayment of the amounts invested. Any person subsequently offering, selling or recommending the
Securitics (a distributor) should take into consideration the manufacturer's target market assessment; however, a
distributor subject to MiF1D Il is responsible for undertaking its own target market assessment in respect of the
Sccurities (by either adopting or refining the manufacturer's target market asscssment) and determining
appropriate distribution channels, subject to the distributor's suitability and appropriateness obligations under
MIFID 11, as applicable.

SKANDINAVISKA ENSKILDA BANKEN AB (publ)
Legal entity identifier (LEI): F3JS33DEI6XQ4ZBPTNS6.

Issue of EUR 4,810,000 Credit Linked Securities under the
Structured Note and Certificate Programme (the Programme)

Any person making or intending to make an offer of the Securities may only do so in circumstances in which no
obligation arises for the Bank or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus
Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in cach case, in relation
to such offer.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in
any other circumstances.

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions) set
forth in the Base Prospectus dated 8th July 2019 and the supplement to it dated 12 August 2019 and 7 November
2019 which together constitute a base prospectus for the purposes of the Prospectus Directive (the Base
Prospectus). This document constitutes the Final Terms of the securities described herein for the purposes of
Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus. Full
information on the Bank and the offer of the Securities is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The Base Prospectus is available for viewing at Skandinaviska Enskilda
Banken AB (publ), Kungstridgirdsgatan 8, SE-106 40 Stockholm, Sweden and copies may be obtained from the
Central Bank of [reland's website at www.centralbank.ic.

No person has been authorised to give any information or make any representation not contained in or not
consistent with these Final Terms, or any other information supplied in connection with the Securities and, if
given or made, such information or representation must not be relied upon as having been authorised by the
Bank or any Dealer.

By investing in the Securities each investor represents that:

(i) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to invest
in the Securities and as to whether the investment in the Securities is appropriate or proper for it based
upon its own judgement and upon advice from such advisers as it has deemed necessary. It is not
relying on any conmunication (written or oral) of the Bank or any Dealer as investment advice or as a
recommendation to invest in the Securities, it being understood that information and explanations
refated 1o the terms and conditions of the Securities shall not be considered to be investment advice or a
recommendation to invest in the Securities. No communication (written or oral) received from the Bank
or any Dealer shall be deemed to be an assurance or guarantee as 1o the expected results of the
investment in the Secu rities.



fii)

fiii)

2.

L

0.

Assessment and Understanding. It is capable of assessing the merits of and understanding fon its own
behalf* or through independent professional advice), and understands and accepts the terms and
conditions and the risks of the investment in the Securities. It is also capable of assuming, and assumes,
the risks of the investment in the Securities.

Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser to it in
respect of the investment in the Securities.

Issuer: Skandinaviska Enskilda Banken AB (publ)
Type of Securities Notes

(i) Series Number: 828

(ii) Tranche Number |

(iii) Date on which the Securities
will be consolidated and form
a single Series: Not Applicable
(iv) Applicable Annexes: The following Annexes apply:
Credit Linked Conditions
VP System Conditions
(v) Trading Method Nominal
Specified Currency or Currencies: LEUR

Aggregate Nominal Amount:

(i) Series: EUR 4,810,000
(i) Tranche: EUR 4.810.000
(i) Issue Price of Tranche: 100 per cent. of the Aggregate Nominal Amount

(a) Specified Denominations: EUR 1.000

(b) Calculation Amount: EUR 1.000
(i) Issue Date: 13 December 2019
(i) Interest Commencement Not Applicable
Date:
Maturity Date: 09 January 2025 (the Scheduled Maturity Date) or such later date
for redemption determined pursuant to the Credit Linked
Conditions
Interest Basis: Not Applicable
(i) Basis of Interest Amount Not Applicable
Coupon Payout Amount
calculations:
(ii) Coupon Payout Securities  Not Applicable

(iii) Hybrid Interest Securities  Not Applicable
(iv) Coupon Payout Amount: Not Applicable

Redemption/Payment Basis: Credit Linked Redemption
Change of Interest Basis or Not Applicable
Redemption/ Payment Basis:

Put/Call Options: Not Applicable

Status of the Securities: Scnior

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
Fixed Rate Provisions Not Applicable
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16.
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24,

29,

30.

33.

34,

35.

Floating Rate Provisions: Not Applicable
Interest Rate Linked Securities: Not Applicable
Zero Coupon Provisions: Not Applicable
Dual Currency Interest Provisions Not Applicable
Index Linked Interest Securities: ~ Not Applicable
Equity Linked Interest Securities: Not Applicable
Currency Linked Interest Securities:Not Applicable

Commodity Linked Interest Not Applicable
Securities:

Fund Linked Interest Securities: ~ Not Applicable

PROVISIONS RELATING TO REDEMPTION

Notice periods for Condition 5.02: Minimum period: 10 days

Maximum period: 30 days

Issuer Call Not Applicable
Investor Put Not Applicable
Final Redemption Amount See paragraph 35 of these Issue Terms

Early Redemption Amount(s) of
each Security payable on
redemption for taxation reasons or
on an event of default or on an
illegality (or, where otherwise

required for purposes of any other Market Value less Associated Costs per Calculation Amount

relevant redemption specified in the
Conditions):

Mandatory Early Redemption Not Applicable

lndex'l'.mkcd Redemption Not Applicable
Securities:
Eqult.?!'Lmkcd Redemption Not Applicable
Securities:
(.urre.n'cy Linked Redemption Not Applicable
Securities:
Conln](')dnty Linked Redemption Not Applicable
Securities:

Fund Linked Redemption Slzt:urities:Nol Applicable

Credit Linked Securities: Applicable

The provisions of Annex 8 of the Terms and Conditions —
Additional Terms and Conditions for Credit Linked Securities shall
apply

Certain provisions in the Credit Linked Conditions mean that the
Securities may be affected by a Credit Event which occurred in the
period prior to the [ssue Date even though the Securities were not
then issued. See “Credit Event Backstop Date".

(i) Final Redemption Amount: ~ An amount in the Specified Currency per Calculation Amount



(ii)

(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)

(x)

(xi)

Settlement Method:

Maturity Credit Redemption
First-to-Default Credit
Linked Securities:
Nth-to-Default Credit
Linked Securities:
Portfolio Credit Linked
Securities:

Attachment Point;
Detachment Point:
Trade Date:
Calculation Agent
responsible for making
calculations and

determinations in respect of
the Securitics:

Reference Entity(ies):

equal to the product of (i) the Calculation Amount, (ii) the
Participation, (iii) the Credit FX Factor and (iv) one minus a
fraction with (A) the greater of (x) zero and (y) RE minus AP or, if
less, TS (each as specified below) as the numerator and (B) TS as
the denominator (the Portfolio Redemption Amount),

Expressed as a formula:

Max(0; Min(TS; RE-—AP))]
CAxXP xFX xq1-— J

TS
Where:
CA: means the Calculation Amount;
P: means the Participation being 151.24 %;

FXec: means the Credit FX Factor;

TS: means the Tranche Size, being the Detachment Point
minus the Attachment Point;

RE: means (a) the sum of the Reference Entity Weightings in
respect of cach Reference Entity for which a Credit Event
Determination Date has occurred on or prior to the Maturity Date
plus (b) the Settled Reference Entity Percentage of 0 per cent.;

AP: means the Attachment Point, 15 per cent

The Final Redemption Amount will be reduced, in each case taking
into account the number of Reference Entities in respect of which
a Credit Event Determination Date has oceurred following (i) the
sum of the Re ference Entity Weightings in respect of each
Reference Entity for which a Credit Event Determination Date has
occurred on or prior to the Maturity Date plus (ii) the Settled
Reference Entity Percentage exceeding the Attachment Point of 135
per cent,

Auction Settlement (for purposes of interpretation in the Credit
Linked Conditions only)

Not Applicable
Not Applicable

Not Applicable

Applicable

15 per cent.
35 per cent.

9 December 2019

The Issuer

As set out in the Markit CDX North America High Yield Index
Series 33 5Y Index version 1 annex date 27 September 2019
Reference Entity Weightings: as set out by the Index publisher.

Information regarding the Index can be obtained on



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

{xix)
(xx)

{xxi)

(xxii)

(xxiii)

(xxiv)

{xxv)
(xxvi)
(xxvii)
(xxviii)

(xxix)

(xxx)

(xxxi)

Reference Obligation(s):

All Guarantees:

Credit Events:

Default Requirement:

Payment Requirement:
Scheduled Termination
Notice Date:

(N.b.: This date is the
scheduled termination date
for credit protection)

Notice of Publicly Available
Information :

Obligation(s):

Obligation Category
Obligation Characteristics
Additional Obligation(s)

Excluded Obligation(s):

Accrual of Interest upon
Credit Event:

Merger Event:
Unwind Costs:

Provisions relating to
Monoline Insurer as
Reference Entity:

Provisions relating to LPN
Reference Entities:

Credit Event Redemption
Amount:

Credit Event Redemption
Period:

Valuation Date:
Valuation Time:
Quotation Method:
Quotation Amount:

Minimum Quotation
Amount:

Quotation Dealers:

Accrued Interest:

http://www.markit.com

Standard Reference Obligation
Seniority Level: Senior Level
Applicable

Bankruptcy

lFailure to Pay

Grace Period Extension: Not Applicable
Credit Linked Condition 2 applies
Credit Linked Condition 2 applics

20 December 2024
Applicable

Public Source(s): Yes

Specified Number: 2

Borrowed Money

None

Not Applicable
Not Applicable

Not Applicable

Credit Linked Condition 11; Not Applicable

Not Applicable

Credit Linked Condition 14; Not Applicable

Credit Linked Condition 15; Not Applicable

The Credit Event Redemption Amount as calculated by the
Calculation Agent in accordance with Credit Linked Condition 2

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable



(xxxii)
(xxiii)

(xxxiv)

(xXxxV)

(xxxvi)

{xxxvii) Subordinated

Valuation Method:
Business Day Convention:
Deliverable Obligations:

Deliverable Obligation

Category:

Deliverable Obligation
Characteristics

Sovereign No Asset Package
Delivery:

Emerging Market
Adjustment/Termination
Provisions:

Portfolio Linked Interest
Adjustment:

LEuropean
[nsurance Terms:

{xxxviii) Financial Reference Entity

{NXXIX)

(xI)

(xli)

(xlii)

(xliii)
(xliv)

(xlv)

(xIvi)

Terms:

Reference Obligation Only
Termination Amount:

Provisions relating to CoCo
Reference Entities:

Credit FX Rategina:

Credit FX Rate piar:

Credit FX Faclor:
Credit Base Currency:

Credit FX Initial
Determination Date:

Credit FX Final
Determination Date:

Not Applicable

Following

Bond or Loan

Not Subordinated

Standard Specified Currencies
Assignable Loan

Consent Required Loan
Transferable

Maximum Maturity: 30 years
Not Bearer

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

The rate of exchange at the Credit FX Fixing Time between the
Credit Base Currency and the Specified Currency (expressed as the
number of units of the Credit Base Currency or part thereof for
which one unit of the Specified Currency may be exchanged)
determined by the Calculation Agent in its sole discretion by
reference to the Credit FX Reference Source on the Credit FX
Final Determination Date.

The rate of exchange at the Credit FX Fixing Time between the
Credit Base Currency and the Specified Currency (expressed as the
number of units of the Credit Base Currency or part thereof for
which one unit of the Specified Currency may be exchanged)
determined by the Calculation Agent in its sole discretion by
reference to the Credit FX Reference Source on the Credit FX
[nitial Determination Date.

Credit FX Factorye

UsD

The Trade Date, or if such day is not a Business Day, the next
following Business Day

FX-rate to be confirmed on 9 December 2019

The first relevant Business Day following the Scheduled
Termination Notice Date as determined by the Calculation Agent



36.

37

38.
39.
40.

41.

42,

44,

45.
46.
47.

(xlvii) Credit FX Reference
Source:

(xlviii) Credit FX Fixing Time:

The World Markets Company PLC:s currency fixing published on
Reuters' page "WMRSPOT" under the heading "MID" or any other
system or such other page that replaces the said system or page, or
if the Valuation Time has not occurred or if Market [nterruption
has occurred for relevant Exchange Rate on a Business Day the
Calculation Agents assessment of the current price of the relevant
currency pair.

14:00 CET

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

Form of Securities:

VP System Provisions:
(i) VP System Securities:

(i) VP System:
(ii) VP System Agent (if any):

Reference [tem Linked Security:
New Global Note:

Additional Financial Centre(s) or
other special provisions relating to
Payment Days:

Talons for future Coupons or
Receipts to be attached to definitive
Securities (and dates on which such
Talons mature):

Details relating to Instalment
Securities:

(i) Instalment Amount(s):

(ii) Instalment Date(s):

Redenomination applicable:

Provisions applicable to Renminbi
Securities:

(i) RMB Currency Event:

(ii) Party responsible for
calculating the Spot Rate:

(iii) RMB Settlement Centre(s)

Direct Agency:
Governing law:

VWebsite for notifications

Signed on behalf of the Bank:

Temporary Global Security exchangeable for a Permanent Global
Security which is exchangeable for definitive Securities only upon
an Exchange Event

See item 37 (J'P System Provisions) below

Applicable

The provisions of Annex 2 of the Terms and Conditions—
Additional Terms and Conditions for V'P System Securities shall

apply
The Finnish Central Securitics Depositary Euroclear Finland Oy

SEB AB (publ.) Helsinki Branch. Eteliesplanadi 18, 00100
Helsinki

(which expression shall include any successor to it in its capacity
as such)

Yes
No
Not Applicable

Not Applicable
Not Applicable

Redenomination not applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable
English law

Not Applicable



f
Duly authorised i Egmar & PSR
Niclas Egina LAthanaslos Fispas



PART B - OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(i) Admission 1o trading

(i) Estimate of total expenses
relating to admission to
trading:

RATINGS

TERMS AND CONDITIONS
OF THE OFFER

Offer Price:

Total amount of the offer:

Conditions to which
the offer is subject:

Description of the application process:

Details of the minimum
and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results of
the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of’
subscription rights not exercised:

Categorics of potential investors to
which the Securities are offered and
whether tranche (s) have been reserved

Application is expected to be made by the Bank (or on its behalf)
for the Securities to be admitted to trading on the regulated market
of Euronext Dublin with effect on or about the Issue Date

EUR 1,000

Not Applicable. Please note that as at the Issue Date it is not
intended that this specific Series of Sccurities will be rated.

Applicable
100% of [ssue Price

Aggregate Nominal Amount

The Issuer may decide not to proceed with the issuc of the
Securities if the total subscription amount is below EUR
1.000,000, or if the participation cannot be determined as at least
145.00 per cent. or if economic, financial or political events occur
that the Issuer considers may jeopardize a successful launch of the
Note. Any such decision will be announced on or around Issue
Date to purchasers of the Note and by publication on www.seb.fi.

The Issuer reserves the right to request for information from
Euroclear/Clearstream about the holders of a Note at any time.

The Issuer has the right to decide to close the subscription period
before the Offer Period ends if, in the opinion of the [ssuer, it is
necessary.

The Notes are sold by the Authorised Ofteror.

Minimum amount of application is EUR 5,000 and integral
multiples of EUR 1.000 in excess thereof

Not Applicable

Investors will be notified by the Authorised Offeror of their
allocations of Securities and the settlement arrangements in respect
thereof. The Securities will be issued on the Issue Date against
payment to the Issuer of the net subscription moneys.

The Issue size will be announced on or around Issue Date to
purchasers of the Securities and by publication on www.seb.fi

Not Applicable
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6.

for certain countries; Not Applicable

Process for notification to applicants of Investor will be notified of their allotments by the Authorised
the amount allotted and an indication of Gfferor.

whether dealing may begin before

notification is made:

Dealing before notification is made: Not Applicable

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser: Commission: Maximum 2.00% of the subscribed amount

SEB will charge a structuring fee of maximum 1.20 per cent. per
annum in accordance to market situation on or about the start of
the subscription period including but not limited to listing costs,
hedging costs and any other costs arising or related to the
administration of the Note.

Name(s) and address(es), to the extent  The Authorised Ofteror identified in paragraph 10 below and
known to the Bank, of the placers in the identifiable from the Base Prospectus

various countries where the offer takes

place:

Name and address of the entities which

have a firm commitment to act as
intermediaries in secondary trading,
providing liquidity through bid and

offer rates and description of the main

terms of their commitment: None

INTEREST OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealer or Authorised Offeror, so far as the Bank is aware, no person
involved in the issue of the Sccurities has an interest material to the offer

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES
(i) Reasons for the Ofter: See “Use of Proceeds™ wording in Base Prospectus.
(ii) Estimated net proceeds: Not Applicable

(iii) Estimated total expenses: Not Applicable
YIELD (Fixed Rate Securities only)

Not Applicable

PERFORMANCE OF REFERENCE ITEM / FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT — Reference Item Linked Securities

Information relating to the past performance of the Reference Entities is available on market
information source such as Bloomberg and the Reuters service.

Investors are exposed to credit risk of each of the Reference Entities and occurrence ofa 16™
Credit Event Determination Date will have an immediate effect on payments ol interest and
principal which may be reduced to zero if'a Credit Event Determination Date occurs with
respect to 35 of the Reference entities.

HISTORIC INTEREST RATES (Floating Rate Securities only)
Not Applicable

OPERATIONAL INFORMATION

(i) Intended to be held in a No.
manner which would allow



Eurosystem eligibility: Whilst the designation is specified “no” at the date of these Final

Terms, should the Eurosystem eligibility criteria be amended in the
future such that the Securities are capable of meeting them the
Securities may then be deposited with one of the ICSDs as
common safekeeper. Note that this does not necessarily mean that
the Securities will then be recognised as cligible collateral for
Eurosystem monetary policy and intra day credit operations by the
Eurosystem at any time during their life. Such recognition will
depend upon the ECB being satisfied that Eurosystem eligibility
criteria have been met,

(ii) ISIN: F14000410584
(iii) Common Code: Not Applicable
(iv) CFI: Not Applicable
(v) FISN: Not Applicable
(vi) WKN number: Not Applicable
(vii)  Clearing System(s) and the  The Finnish Central Securities Depositary Euroclear Finland Oy
relevant identification
number(s):
(viii)  Delivery: Delivery against payment
(vil) Names and addresses of
additional Paying Agent(s) (if
any): None
DISTRIBUTION
(i) If syndicated, names and Not Applicable
addresses of Managers and
underwriting commitments:
(ii) Date of Subscription Not Applicable
Agreement:
(iii) Stabilisation Manager (if any): Not Applicable
(iv) [f non-syndicated, name and  Skandinaviska Enskilda Banken AB (publ)
address of relevant Dealer: .
Kungstridgirdsgatan 8
106 40 Stockholm
Sweden
(V) TEFRA compliance category: TEFRA D
(vi) Total commission and Not Applicable
concession:
(vii) Non-exempt Offer: Applicable
Nop-e’xc’mpt Offer Finland
Jurisdictions:
Offer Period: I November 2019 - 29 November 2019
Financial intermediaries An offer of the Securities may be made by Alexandria (the
granted specific consent to use Authorised Offerer)
the Base Prospectus in : 3 = ;
.+ An offer of the Securities may be made by Alexandria Markets Oy
aceordance with the CoNditions, . ajexandria Pankkiiriliike Oyj (the Authorised Offerer)
' Etelidesplanadi 22 A, 4th floor, 00130 Helsinki; Finland
General Consent: Not Applicable
Other Authorised Offeror Not Applicable
Terms:
(viii)  Prohibition of Sales to EEA Not Applicable

Retail Investors:



11. EU BENCHMARK REGULATION
EU benchmark regulation: Not Applicable
Article 29(2) statement on benchmarks:

12.  U.S. FEDERAL INCOME TAX CONSIDERATIONS
The Seccuritics are not Specified Securities for purposes of
Section 871(m) of the U.S. Internal Revenue Code of 1986.



SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements™. These Elements are numbered in
Sections A to E (A.1 — E.7). This Summary contains all the Elements required to be included in a summary for
the Securities and the Bank. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements. Even though an Element may be required to be inserted in a summary
because of the type of securities and issuer, it is possible that no relevant information can be given regarding the
Element. In this case a short description of the Element should be included in the summary explaining why it is
not applicable.

Section A — Introduction and Warnings

Element

Al

¢  This summary should be read as an introduction to this Base Prospectus and the
relevant Final Terms.

*  Any decision to invest in any Securities should be based on a consideration of this Base
Prospectus as a whole, including any documents incorporated by reference and the
applicable Final Terms.

¢  Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal proceedings are initiated.

. Civil liability attaches to the Bank solely on the basis of this summary, including any
translation of it, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of this Base Prospectus and the applicable Final
Terms or following the implementation of the relevant provisions of Directive
2010/73/EU in the relevant Member State, it does not provide, when read together with
the other parts of this Base Prospectus and the applicable Final Terms, key information
in order to aid investors when considering whether to invest in the Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its cquivalent in any
other currency) may be offered in circumstances where there is no exemption from the obligation
under the Prospectus Directive to publish a prospectus. Any such offer is referred to as a Non-
exempt Offer,

Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this Base
Prospectus in connection with a Non-exempt Offer of Securities by Alexandria Markets Oy and
Alexandria Pankkiiriliike Oyj (“Authorised Offeror™) Lteldesplanadi 22 A, 4th floor. 00130
Helsinki; Finland, (“Authorised Offeror”) and identified as an Authorised Offeror in respect of the
relevant Non-exempt Offer.

"We, Alexandria Markets Oy and Alexandria Pankkiiriliike Oyj (“Authorised Offeror”)
Lteldesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror”), refer fo the offer
of EUR up to 4,810,000 Fixed rate and Credit Linked Securities Accumulating rate and Credit
Linked Securities (the Securities) described in the Final Terms dated 11 December 2019 (the
Final Terns) published by Skandinaviska Enskilda Banken AB (publ) (the Bank). In consideration
of the Bank offering to grant its consent to our use of the Base Prospectus (as defined in the Final
Terms) in connection with the offer of the Securities in Finland during the Offer Period and subject
to the other conditions to such consent. each as specified in the Base Prospectus, we hereby accept
the offer by the Bank in accordance with the Authorised Offeror Terms (as specified in the Base
Prospectus) and confirm that we are using the Base Prospectus accordingly.

Duration of consent; The Bank’s consent referred to above is given for Non-exempt Offers of




Securities during the Offer Period specified in Element E.3 below (the Offer Period ).

Conditions to consent: The conditions to the Bank’s consent (in addition to the conditions referred
to above) are that such consent: (a) is only valid during the Offer Period; and (b) only extends to the
use of this Base Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in
Finland,

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTES IN A
NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO, AND
OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY SUCH AUTHORISED
OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED OFFEROR
AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION TO PRICE,
ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE TIME OF SUCH
OFFER.

The term Non-exempt Offer means an offer of Securities with a denomination of less than
€100,000 (or its equivalent in any other currency) in circumstances where there is no exemption
from the obligation under the Prospectus Directive to publish a prospectus.




Section B — Issuer

Element | Title

B.1 Legal and Commercial | Skandinaviska Enskilda Banken AB (publ) (the Bank). The
Name Bank's commercial name is "SEB".

B.2 Domicile/ Legal Form/ | The Bank is incorporated in Sweden under Swedish law as a
Legislation/ Country of | limited liability company with registration number 502032-9081
Incorporation and its principal executive offices are in Stockholm, Sweden.

B.4b Trend information Not Applicable — There are no known trends, uncertaintics,

demands. commitments or events that are reasonably likely to
have a material cffect on the Bank's prospects for its current
financial year.

B.5! Description of the Group The Bank and its subsidiarics (the Group or SEB) are a leading
Nordic financial services group. As a relationship bank strongly
committed to delivering customer value, SEB ofters financial
advice and a wide range of financial services to corporate
customers, financial institutions and private individuals in
Sweden and the Baltic countries. In Denmark, Finland, Norway
and Germany, SEB’s operations focus on delivering a full-
service offering to corporate and institutional clients and
building long-term customer relationships. As of the date of this
Base Prospectus. SEB serves more than four million private
customers. As of 30th September, 2019, SEB had total assets of
SEK 3,046 billion and total equity of SEK 146 billion. For the
nine months ended 30th September, 2019, SEB’s net profit was
SEK 14.3 billion and for the year ended 31st December, 2018,
SEB's net profit was SEK 23.1 billion.

The Bank is the parent company of the Group.

B.9 Profit forecast or estimate Not Applicable — No profit forecast or estimates have been made
in the Base Prospectus.

B.10 Qualifications to  audit | Not Applicable — No qualifications arc contained in any audit or
report review report included in the Base Prospectus.
B.12? Selected historical key financial information

The following tables summarise SEB’s income statements and balance sheets and provide certain
key ratios as at and for each of (a) the two years ended 31st December, 2018 and 2017 and (b) the
nine months ended 30th September, 2019 and 30th September, 2018. The financial information for
the nine months ended 30th September, 2019 and 30th September, 2018 was extracted without
material adjustment from SEB’s unaudited consolidated interim financial statements as at and for
the nine months ended 30th September. 2019 and the financial information for the years ended 3 1st
December, 2018 and 2017 was extracted without material adjustment from SEB’s audited
consolidated financial statements as at and for the year ended 3 1st December, 2018.

! By virtue of the Supplement dated 12 August, 2019, selected key unaudited financial information as at and for the six months ended 30th
June, 2019 has been included.

2 By virtue of the Supplement dated 12 August, 2019, selected key unaudited financial information and figures as at and for the six months
ended 30th June, 2019 together with comparative financial information for the same period in the previous financial year has been
included. The statement of no significant change in the financial position of SEB has been updated accordingly.



Element

Title

Income Statements

For the year ended 31st
December

SEK million 2018

2017

Net interest income.. 21,022
Net fee and COmMMISSION INCOMEC 1cvvivieiierserresisesessrssrsssesssssssseessesssens 18,364
Net financial inComMe..ovvverrerenirnnes 6,079
Net OUhEE INCOMIE ... ccensinencnesonnt bussnmeianssibniss mdba b T s 402

19,893
17,677
6.880
1.112

Total operating IMCOME s amnamimnninaismsRa T 45,868
Staff costs ... -14.,004
Other L\pl.‘nbt.b s -7.201
Depreciation, amurllaauon and lmpairmem of

tangible and iNtanZible ASSELS vuuvrerirerrneeerresrceeners s e rneennas -735

45,561
-14,025
-6,947

964

Total operating eXPenses ... e sei e snsessieess -21,940
23,928

Profit before credit losses........ i
Gains less losses from tangible and mhmg1blt assn.ls
Net expected credit 10SSeS. .o e -1,166
TNELCTEAIL TOEE0E s assssvonsinssnniinsstonsssissmsiassssibsnsisn ainsn st as simne soEeaFrsRs -

-21,936

23,625
-162

-808

Operating profit before items affecting comparability ................ 22,779
Items affecting comparability ..o e e 4,506

Operating profit... ... e e e e 27,285
Income laX eXpenSe i BT -4.152

22,655
-1,896

20,759
-4,562

Net profit ... A2 23,134
Attributable 10 Qharcholderq 23.134

16,197
16,197

For the none
months ended 30th

SEK million September

(Unaudited) 2019

2018

[ [ 5013 o] B B0 | L R S o e e e s B 17,020
Net fec and cOMMISSION INCOME .iiiiiiviriiririnr e e erraeres seseeereeasenes 13.719
Net FINancial INCOME. ..o niviiasiaiinimiosiais s i s siisias 4,795
e HEE RO s s s s S A R 510

15,807
13,517
4,567
233

Total operaling INCOMIC ..ottt et e re e em e ebenebeen e 36,045
Staff costs .. -10,853
Other e\pcnses -4.877
Depreciation, amortlsallon and 1mpa|rmt,m ol ldng,lblu and

INtANIDIC ASSELS i i uisis S e s i e s v -1,188

34,123
-10,622
-5.210

Total OPerating eXPenSes .......oo e ereereeeseereesresaeseessesseesaeens -16,918

Profit before credit losses............ 19,127
Gains less losses from langlblu and mlanglblc asms 1
Net expected credit losses... -1.297




Element

Title

Operating profit before items affecting comparability ................. 17,831 17,011
[tems affecting comparabilily ..o s - 4,506

Operating Profit...........coceeeoeeie e e e s e e e s 17,831 21,517
INCOME LAX EXPLIISE 1ueverrerrraerrserersasssssessssssstssssssssssessssssesss sisss sensssesssss -3.486  -2,959

Net profit ... 14,346 18,558
Altrlhutableto shareholdcrs 14,346 18.558

Balance sheets
As at
Jlst
As at 30th Decembe
September r

(Unaudite (Audited
d) )

SEK million
2019 2018

Cash and cash balances with central banks.....coveeveeerenrorersnneenns 257,099  209.115
Other lending to central banks.........occvvevinnneieninecne e 3,647 33,294
Loans to credit institutions" ... niennesresesssesenns 52,589 44,287
Loans to the public 1.858,967 1,644,825
Debt securities .. 259,661 156,128
Equity mqlrumunls 74,113 30,434
Financial assets for whlch Luslom(.rb b(..dl' 269,613
the INVESIMENT TISK ..o et it cies vt sstss st sn s sasss rses srens srnes 300,827

Derivatives 170,033 115463
ONET A55E 1B imicvisinsn s b s B A s 63,260 44,357

Total assets .. 3,046,196 2,567,516
Deposits (rom u.ntra] banl\a and crc.dlt m‘;lltutlon% ..... 174,068 135,719
Deposits and borrowing from the public? ..o 1,206,463 1,111,390
Financial liabilities for which customers bear the mvuslmunl mk ..... 307,605 270.556
Liabilities to policyholders .......ccovininviisnnnn e e nenss 25,834  21.846
EYEBt SECHPTES IS MO s suus o vmssumvinvasvomnsmswussvnsss o sss ivsspas- 5 hess 894.170 680,670
S ROTE DOSIRIS  csemmmmninsvssmmamsmesosmeonsm s s e srasrssssammmaga s 57,233 23.144
Derivatives... . 133,830 96,872
Other f'nan(:iai lIabI|1lIC‘i 3.725 3.613
Other Ilahllmu; 97,180 74916
Total BqUItY s s s e 146,088 148,789

Total liabilities AN @QUILY.......cc.cccovvvevvrsrrirsiensssreresssssessensaees 3,046,196 2,567,516

1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transter

systems.
2) Deposits covered by deposit guarantees
307,011 292,238

As of As of
3lst Ist As at 31st
December  January December

Restated

Unaudited Unaudited




Element

Title

SEK million 2018 2018" 2017%»
Cash and cash balances with central banks.......ccceuennien.. 209,115 177,222 177,222
Other lending to central banks.....coooooeiie e 33.294 12,778 12,778
Loans to other credit institutions ............. 44,287 38,715 38,717

Loans to the public ..... 1,644,825 1,485,808 1,486,765
Debt securities ............ " 156,128 168.928 169,269
EQUity INSIMUMENTS oo e e e ee e e 50.434 60,087 39.204
Financial assets for which customers bear the

THAVESTHTEIE ISR comnmmamnsms s e s s s 269,613 283.420 283.420
Derivatives..... 115,463 104.868 104.868
Other assets.. I 44,357 224,662 224,664
Total 1ssets v 2,567,516 2,556,489 2,556,908
Deposits from u.ntral bank:-. and Lrt.dll 1n5£|lu1'.|0m-. “ 135,719 95.504 95.489

Deposits and borrowing from the public .ovevvvevcecvre. L111,390 1,034,704 1,032,048
Financial liabilities for which customcrs bcar lhc

INVESUMENE TISK.ti i e tert e scens e s sbaesns e csbaessmsnesranas 270,550 284,291 284,291
Liabilities to policyholders ..o 21.846 18911 18.911
Debt securities ISSUCd ... oo e 680.670 614,087 614,033
Short positions iN SECUMTHES eavevirerrersernseserscrissvesaeeernas 23,144 24,985 24985
Derivatives.. 96,872 85,434 85.434

Other f‘nancnl |Iabl|llll.b 3.613 3.894 3.894
Other liabilities... 74,916 255,836 256.585
Total equity ... 148,789 138,841 141,237

Total Itabllltles and eqmtv 2,567,516 2,556,489 2,556,908

1} Asof Ist January, 2018, SEB has changed its presentation of the balance sheet in order to better reflect the
measurement categories and accounting principles under IFRS 9 as described in its audited consolidated
financial statements as at and for the year ended 31st December, 2018 in “Note 53b — Transition disclosures —
Srom IAS 39 1o [FRS 9 — SEB Group”.

2)  The above figures as of 31st December, 2017 have been restated to reflect the implementation of IFRS 15 as
deseribed in SEB’s audited consolidated financial statements as at and for the vear ended 31st December, 2018
in “Note 53a— Transition disclosures — change in presentation of balance sheet = SEB Group™.

3)  Within these line items, bonds and other interest-bearing
securities including derivatives in aggregate in each year 162,
totalled - - 827

The table below shows certain key figures for SEB on a consolidated basis.

Key figures
As at/nine
months ended

30th As at/year ended 31st
September December

2019 2018 2017
Unaudited
Return on equity’ Yo ivevene et e e 13.1 16.34 [1.70
Return on equity, L\Lludlng itcms affecting
comparability?)% 13.2 13.36 12.86
Return on risk exposure amounts® .........coeeevvveevreeenns 2.5 3.66 2.64
Basic earnings per share® (SEK) .voveivcveioiiiiceeivceanns 6.64 10.69 7.47
COSUIMCOMETANOY ..coniviimsivimmisrnsssississiiissisvisini 0.47 0.48 0.48
Credit loss level® %... - - 0.05
Net ECL level” %... 0.08 0.06 -
Stage 3 (credit- |mpalred) Ioansflola] Ioans. gross % 0.65 0.50
Gross level of impaired 10ans® % ..o oeeceveecreeeene - - 0.39
Net level of impaired 10an8” % ..cveeceeveceveeeeecereeeenee. - - 0.25
Total capital ratio'®- "% (at period end).......cueunn... 20.9 222 24.2

CET] capital ratio'? % (at period end)..................... 16.4 17.6 19.4




Element

Title

Tier 1 capital ratio'” % (at period end) ... 18.5 19.7 21.6

Weighted average number of shares oulslandlng

(millions) ' ........ 2.161 2,164 2,168

Liquidity Covc.r.mc Ratio'9% (arpermd errd) 174 147 145

Leverage Ratio "% (at period end) .......coeeuueene..... 4.5 5.1 5.2

1) Net profit attributable to sharcholders in relation to average sharcholders’ equity (calculated using month-end
data).

2)  Net profit attributable to sharcholders, excluding items affecting comparability and their related tax effect, in
relation to average sharcholders’ equity (calculated using month-end data). ltems affecling comparability include
(i) the completion of the sale of SEB Pensionsforsikring A/S and SEB Administration A/S on 30th May, 2018,
which resulted in a capital gain that was to a large extent tax exempt of SEK 3,565 million (ii) finalisation of the
acquisition by Asiakasticto Group Plc (Asiakasticto) of UC AB, which resulted in SEB receiving shares in
Asiakastieto and SEK 300 million cash, as well as a tax-exempt capital gain of SEK 941 million, (iii) a dividend
received after the settlement of the acquisition of Visa Europe by Visa Inc. which reduced other comprehensive
income by SEK 494 million in 2017, (iv) in relation to the core business in Germany being transferred from SEB
AG to the German branch of SEB on 2nd January, 2018, a recognition of provisions related to redundancy and
excess premises amounting to a total of SEK 521 million and an agreement to transfer pension obligations under
the defined benefit plan in SEB AG at a cost of SEK 891 million in 2017 and (v) an impairment (derecognition)
of intangible IT assets which led to an expense in an amount of SEK 978 million in 2017.

3)  Net profit attributable to shareholders in relation to average risk exposure amounts (REA) {calculated using
month-end data),

4)  Net profit attributable to sharcholders in relation to the weighted average number of shares outstanding
(calculated on a daily basis) before dilution.

5)  Total operating expenses in relation to total operating income.

6)  Netcredit losses in relation to the sum of the opening balances of loans to the public, loans to credit institutions
and loan guarantees less specific, collective and off balance sheet reserves.

7)  Net credit impairments as a percentage of the opening balance of debt securities and loans to the public and
credit institutions measured at amortised cost, financial guarantees and loan commitments, less the expected
credit loss (ECL) allowances (the allowance for expected credit losses on financial assets, contract assets, loan
commitments and financial guarantee contracts).

8) Individually assessed impaired loans, gross, in relation 1o the sum of loans to the public and loans to credit
institutions before reduction of reserves.

9) Individually assessed impaired loans, less specific reserves, in relation to the sum of net loans to the public and
loans to credit institutions less specific reserves and collective reserves.

10} The total capital of the financial group of undertakings, which includes both Group companies (other than
insurance companics within the Group) and non-consolidated associated companies, adjusted according to the
Basel [1I capital adequacy rules as a percentage of REA.

11} According to SEB's interpretation of the CRD IV/CRR regulatory requirements and as repaorted to the Swedish
Financial Supervisory Authority (the SFSA).

12} The common equity Tier 1 capital as a percentage of REA.

13} The Tier | capital as a percentage of REA.

14} The number of issued shares, less shares owned by the Group, weighted on a daily basis.

15) High-quality liquid assets in relation to the estimated net cash outflows over the next 30 days. Calculated
according to SFSA regulations for the respective period.

16) Tier | capital as a percentage of total assets including off balance sheet items with conversion factors according
to the standardised approach.

Statements of no significant or material adverse change
There has been no significant change in the financial position of SEB since 30th September,
2019 and therc has been no material adverse change in the prospects of SEB since 31st
December, 2018.
B.13 Events  impacting  the | Not Applicable — There are no recent events particular to the
Bank’s solvency Bank which are to a material extent relevant to the evaluation of
the Bank's solvency.
B.14 Dependence upon other | The Bank is not dependent on any other members ot the Group.
group entities
B.15 Principal activities With effect from Ist January, 2019, SEB's business is

organised into the following five divisions:

o Large Corporates & Financial Institutions — provides
wholesale banking and investment banking services to
large _companies _and institutional clients and _asset




Element

Title

management sales and investor services to institutional
clients in SEB’s core markets. This division comprises
two separate business areas, Large Corporations and
Financial Institutions;

e Corporate & Private Customers — provides banking
and advisory services to private individuals, smaller
and mid-sized companics and also private banking
services with global reach to high net worth individuals
in the Nordic countries. The division provides card
services in the Nordic countries:

e Baltic — provides retail. corporate and institutional
banking services, such as trading and capital markets
and transaction services, to clients in Estonia, Latvia
and Lithuania. The financial results generated by
structured finance and life and investment management
services provided in these countries are recorded in the
Large Corporates & Financial Institutions, the Life and
the Investment Management divisions, respectively;

e Life — provides all of the Group’s different customer
segments with pension and life insurance products; and

e Investment Management — manages SEB’s mutual
funds and tailored portfolios for institutional investors,
retail and private banking clients. Investment
Management is reported in the operating segment
Investment  Management &  Group  Functions
(consisting of Group Treasury. Business Support, the
German run-off operations, and Group Staff and other
various small units).

Until 31st December, 2018, SEB’s business was organised
into four divisions where Life & Investment Management
was ong common division,

Please also refer to Element B.5.

B.16

Controlling shareholders

Not Applicable — The Bank is not aware of any sharcholder or
group of connected sharcholders who directly or indirectly
control the Bank.

B.17

Credit ratings

The Bank has been rated A+ by S&P Global Ratings Europe
Limited (S&P), Aa2 by Moody’s Investors Service (Nordics)
AB (Moody's) and AA- by Fitch Ratings Limited (Fitch).
Securities issued under the Programme may be rated or unrated
by any one or more of the rating agencies referred to above.
Where a Tranche of Securities is rated, such rating will not
necessarily be the same as the rating assigned to the Bank.

Issue specific summary:

A security rating is not a recommendation to buy, sell or hold
securitics and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency.

Not Applicable — No ratings have been or are expected to be
assigned to the Securities to be issued at the request of or with
the co-operation of the Bank in the rating process.




Section C - Securities

Element

Title

C.1

Type and class of the Securities

The Bank may issue the following types of Securities:
notes (Notes) and certificates (Certificates and, together
with Notes, Securities) pursuant to the Programme.

Securities may be fixed rate Securities. floating rate
Securities, coupon payout Securities, hybrid interest
Securitics, zero coupon  Securities, dual-currency
Securities and/or provide that variable interest rate
Securities and variable redemption Securities may be
calculated by reference to one or more specified
underlying assets or bases of reference.

In respect of variable interest and/or variable redemption
Securities, the applicable Final Terms will specify whether
a Sccurity is a Equity Linked Security, an equity linked
Security, a currency linked Security, a commodity linked
Sccurity, a fund linked Security. a credit linked Seccurity,
an interest rate linked Security or any combination of the
foregoing.

Issue specific summary

Title of Securities: Credit Linked Sccurities
Series Number: 828

Tranche Number 1

[SIN: FI4000410584
Common Code: Not Applicable

WKN number: Not Applicable

C.2

Currency of the Securities

Subject to compliance with all relevant laws, regulations
and directives, the Seccuritiecs may be denominated or
seltled in any currency.

Issue specific summary

Specified Currency: EUR

C5

Restrictions on free
transferability

The Securities will be freely transferable, subject to the
offering and selling restrictions in the United States of
America, the United Kingdom, France, [reland, Japan,
Hong Kong, Singapore and within the European Economic
Area under the Prospectus Directive and the laws and
regulations of any jurisdiction in which the relevant
Securities are purchased, offered, sold or delivered.
Persons into whose hands the Base Prospectus or the Issue
Terms comes are required by the Bank and the Dealers to
comply with all applicable laws and regulations in cach
country or jurisdiction in or from which they purchase,
ofter, sell or deliver Securities or have in their possession
or distribute such offering material, in all cases at their
OwWn expense.

C.8

Description of the rights
attaching to the Securities

The Sccuritics constitute unsecured and unsubordinated
obligations of the Bank and rank pari passu without any
preference  among  themselves and  with  all  other
outstanding unsecured and unsubordinated obligations of




the Bank, present and future, but (in the event of
insolvency) only to the extent permitted by laws relating to
creditors' rights.

Guarantee: The Securitics do not have the benefit of any
guarantee.

Negative pledge: The Securities do not have the benefit of
a negative pledge or cross-default provisions (in respect of
events of default).

Right to interest: Securitics may bear interest as shown in
Element C.18 below.

Right to redemption: The early redemption amount, final
redemption amount or other redemption amount is
determined as shown in Element C.18 below.

Taxation: All amounts payable in respect of the Securities
will be made free and clear of any withholding or
deduction for or on account of any present or future taxes
or duties of whatever nature imposed or levied by or on
behalf of the Kingdom of Sweden or any political
subdivision thercof or any authority or agency therein or
thereof” having power o tax, unless the withholding or
deduction of such taxes or duties is required by law. In
such event the Bank will make such payment after
withholding or deduction of such taxes or duties and no
additional amounts are payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the Kingdom
of Sweden, the insolvency, liquidation or winding up of
the Bank or non-performance or non-observance of the
Bank's obligations under the Securities.

Governing law: English law

C.11

Listing and Admission to
trading

Securities issued under the Programme may be listed and
admitted to trading on the Euronext Dublin Exchange's
Main Securities Market or Global Exchange Market or
such other stock exchange or market specified below, or
may be issued on an unlisted basis.

Issue specific summary:

Application for Securities has been made for listing on the
Official List of the Euronext Dublin and for admission to
trading on the regulated market of Euronext Dublin'.

Description of how the value of
the Securities is affected by the
value of the underlying Asset

The following table sets out illustrative values of the
amounts payable per Security on the Maturity Date

Issue specific summary:

Number
of Redemption
Credit Amount
Events
1 151.24 %
2 151.24 %
3 151.24 %
4 151.24 %
5 151.24 %
6 151.24 %




7 151.24 %
8 1561.24 %
9 151.24 %
10 151.24 %
11 151.24 %
12 151.24 %
13 151.24 %
14 151.24 %
15 151.24 %
16 143.68 %
17 136.12 %
18 128.55 %
19 120.99 %
20 113.43 %
21 105.87 %
22 98.31 %
23 90.74 %
24 83.18 %
25 75.62 %
26 68.06 %
27 60.50 %
28 52.93 %
29 45.37 %
30 37.81%
31 30.25 %
32 22.69 %
33 1512 %
34 7.56 %
35 0.00 %
36 0.00 %
37 0.00 %
38 0.00 %
39 0.00 %
100 0.00 %

Based on participation of 151,24 %.

C.16 Maturity Date of the Securities | The Maturity Date of the Securities is 9 January 2025,
subject to adjustiment in accordance with the Conditions.
C.17 Settlement procedures of the Subject to carly redemption or purchase and cancellation
Securities the Securities will be settled on the applicable Maturity
Date at the relevant amount per Security.
C.18 Description of how the return Issue specific summary

on derivative securities takes
place

These Securities are derivative securities and their value
may go down as well as up.

Interest




Securities may or may not bear interest. Interest-bearing
Securities will either bear interest payable on the basis of a
fixed rate(s) or a floating rate(s) or, if the Securities are
Hybrid Interest Securitics (and if. and as, specified in the
applicable Issue Terms) a fixed rate(s) in certain interest
periods and a floating rate(s) in other interest periods.
Fixed and floating rate interest amounts may include an
FX factor component reflecting changes in the rates of
exchange between the relevant base currency and the
Specified Currency. Securities may also pay a coupon
payout amount on a final and/or a series of interim
Coupon Payment Dates depending on the performance of
one or more reference items. The amount of such coupon
payout amounts may also be linked to the value of one or
more reference items, which may include shares, indices,
currency exchange rates or exchange traded funds (ETT's).

Redemption

The terms under which Securitiecs may be redeemed
(including the maturity date and the price at which they
will be redeemed on the maturity date as well as any
provisions relating to early redemption) will be agreed
between the Bank and the relevant Dealer at the time of
issue of the relevant Sccurities.

Issue specific summary:
Issue Price: 100 per cent. of the Aggregate
Nominal Amount

Issue Date: 13 December 2019

Calculation Amount
or CA: EUR 1,000

Maturity Date: 9 January 2025

[nterest Payment Dates:  Maturity Date
Early Redemption
Amount: Final Redemption Amount

Redemption

The Bank will redeem the Securities and pay interest as
provided above, subject to the
credit linked provisions below.

If a Credit Event being a bankruptcy, failure to pay,

occurs in respect of the Relerence
Entity(ics) or any successor(s), the Calculation Agent
may determine that A Credit Event

Determination Date has occurred. In this case:




The Final Redemption Amount will equal:

CAxX P XFX,
<1 Max(0; Min(TS; RE — AP))
TS
Where:
CA: means the Calculation Amount;
P: means the Participation being 151.24 %

FXe:  means the Credit FX Factor; being a
fraction with Credit FX Ratelnitial as the numerator
and Credit FX RateFinal as the denominator

TS: means the Tranche Size, being the
Detachment Point 35 per cent minus the Attachment
Point 15 per cent;

RE: means (a) the sum of the Reference Entity
Weightings in respect of each Reference Entity for
which a Credit Event Determination Date has
occurred on or prior to the Maturity Date plus (b)
the Settled Reference Entity Percentage of O per
cent.;

AP; means the Attachment Point being 15 per
cent
and. for the purposes of determining the Credit FX Factor:

Credit FX Ratelnitial: means the rate of exchange between
the Credit Base Currency and the Specified Currcncy
(expressed as the number of units of the Credit Base
Currency or part thercof for which one unit of the
Specified Currency may be exchanged) determined by the
Calculation Agent on the Credit FX Initial Determination
Date in accordance with

the Credit Linked Conditions and the applicable Issue
Terms;

Credit FX RateFinal: means the rate of exchange between
the Credit Base Currency and the Specificd Currency
(expressed as the number of units of the Credit Base
Currency or part thercof for which one unit of the
Specified Currency may be exchanged) determined by the
Calculation Agent on the Credit FX Final Determination
Date in accordance with

the Credit Linked Conditions and the applicable Issue
Terms;

Credit Base Currency: means USD

Credit FX Initial Determination Date: means the Trade
Date, subject to Business Day adjustment; and

Credit FX Final Determination Date: means the first
Business Day following the relevant  Scheduled




Termination Notice Day, subject to Business Day
adjustment.

The Securities may be redeemed carly at the Early
Redemption Amount for tax reasons, for an illegality, or if
an Event of Default has occurred and is continuing or
following an Administrator/Benchmark Event all as
further described in the conditions of the Securities.

No representative of the  Securityholders has  been
appointed by the Bank.

Please also refer to Element C.8 above for rights attaching
to the Securities

C.19 The final reference price of the | Issue specific summary
| i o - s i i ; :
underlying lhe final reference price of the underlying will be
determined in accordance with the valuation mechanics set
out in Element C.18 above.
G20 A descrl.ptmn ofthe type ofihe As set out in the Markit CDX North America High Yield
underlying and where the - . =
; ; ; Index Series 33 53Y Index version 1 annex date 27
information of the underlying
September 2019
can be found
Reference Entity Weightings: as set out by the Index
publisher, www.markil.com
Section D - Risks
Element | Title
D.2 Key risks regarding the Bank In purchasing Sccurities, investors assume the risk that the

Bank may become insolvent or otherwise be unable to make all
payments due in respect of the Securities. There is a wide
range of factors which individually or together could result in
the Bank becoming unable to make all payments due. It is not
possible to identify all such factors or to determine which
factors are most likely to occur, as the Bank may not be aware
of all relevant factors and certain factors which it currently
deems not to be material may become material as a result of
the occurrence of events outside the Bank's control. The Bank
has identified a number of factors which could materially
adversely affect its business and ability to make payments due.
These factors include:

. SEB’s business, carnings and results of operations are
materially affected by conditions in the global and
regional financial markets and by global and regional
economic conditions;

. Negative interest rates and volatility in interest rates have
affected and will continue to affect SEB’s business and
results of operations;

e SEB is exposed to foreign cexchange risk, and a
devaluation or depreciation of any of the currencies in
which it operates could have a material adverse effect on
its assets, including its loan portfolio, and its results of
operations;




SEB is exposed to changes in the fair value of its
holdings of financial instruments and a decline in net
trading income;

SEB operates in competitive markets, which could have
an adverse effect on its financial condition and results of
operations;

Catastrophic events, terrorist acts, acts of war or
hostilities, pandemic discases, geopolitical, climate-
related or other unpredictable events could have a
negative impact on SEB’s business and results of
operations;

SEB has significant credit risk exposure and is exposed to
the risk of a deterioration of its credit portfolio which
could lead to increased credit provisioning;

SEB is exposed to declining property values on the
collateral supporting household mortgages as well as
residential and commercial real estate lending;

SEB requires significant funding to service its
indebtedness and relies on the credit and capital markets
to meet a significant part of its funding needs;

SEB is subject to the risk that liquidity may not always be
readily available;

SEB’s borrowing costs and its access to the debt capital
markets depend significantly on its credit ratings;

SEB could be negatively affected by the soundness or the
perceived soundness of other financial institutions and
coumcrparlics;

A significant part of SEB’s Swedish household mortgage
portfolio comprises the Cover Pool for the Covered Bonds
issued by SEB and the claims of holders of SEB’s
unsecured obligations rank after the claims of holders of
Covered Bonds and certain derivatives counterparties;

Effective management of SEB's capital is critical to its
ability to operate and grow its business;

SEB is exposed to insurance risk through its life insurance
business;

SEB may be required to make provisions for its pension
schemes, or further contributions to its pension
foundations, if the value of pension fund assets is not
sufficient to cover potential obligations;

SEB’s card business may be affected by fraud. credit
losses and delinquencies, as well as regulatory changes;

SEB’s guidelines and policies for risk management may
prove inadequate for the risks faced by its businesses
currently or as result of new, emerging risks;

Weaknesses or failures in SEB’s internal processes and
procedurcs and other operational risks could have a




negative impact on its financial condition, results of
operations. liquidity and/or prospects, and could result in
reputational damage;

The information technology and other systems on which
SEB depends for its day-to-day operations may fail for a
variety of reasons that may be outside its control. SEB is
also subject to the risk of infrastructure disruption,
cyberattacks or other effects on such systems;

SEB may incur significant costs and increased operating
risk in developing and marketing new products and
services;

SEB is exposed to risks related to money laundering
activities and sanctions violations;

In order to compete successfully, SEB is dependent on
highly skilled individuals; SEB may not be able to retain or
recruit key talent;

SEB’s accounting policies and methods are critical to how
it reports its financial condition and results of operations.
They require management to make estimates about matters
that are uncertain

Any impairment of goodwill and other intangible assels
would have a negative effect on SEB’s financial position
and results of operations:

SEB is subject to a wide variety of banking, insurance and
financial services laws and regulations, which could have
an adverse effect on its business;

SEB is and will continue to be subject to increased capital
requirements and standards due to governmental or
regulatory requirements and changes in perceived levels of
adequate capitalisation, and may need additional capital in
the future, which capital may be difficult and/or costly to
obtain; and

SEB is exposed to the risk of changes in tax legislation and
its interpretation and to increases in the rate of corporate
and other taxes in the jurisdictions in which it operates.

D.3

Key information on key risks
regarding the Securities

There are also risks associated with the Securities. These
include:

the Council of the European Union has adopted the
European bank recovery and resolution directive
{Directive 2014/59/EU) (the BRRD) which provides for a
range of actions to be taken in relation to credit
institutions and investment firms considered to be at risk
of failing. The taking of any action against SEB under
the BRRD could materially adversely affect the value of
any Securities;

the market price of Securities may be very volatile;

investors may receive no interest or a limited amount of




interest;

payment of principal or interest may occur at a different
time or in a different currency than expected;

investors may lose all or a substantial portion of their
principal;

the conditions of the Securities may be modified without
the consent of the holder in certain circumstances;

movements in the price or level of a reference item may
be subject to significant fluctuations that may not
correlate with changes in the relevant reference item(s),
being underlying asset(s) or reference basis(es);

the timing of changes in the price or level of a reference
item may affect the actual yield to investors, even if the
average price or level is consistent with their
expectations. In general, the carlier the change in the
value of the reference item, the greater the effect on yield;

it a reference item is applied to Sccuritics in conjunction
with a multiplier greater than one or the Securities
contain some other leverage factor, the cffect of changes
in the price or level of that reference item on principal or
interest payable likely will be magnified;

there may be no or only a limited secondary market in the
Securities and this would adversely affect the value at
which an investor could sell his Securities;

the value of an investor’s investment may be adversely
effected by changes in market interest rates and, where
the Securities are not denominated in the investor’s own
currency, exchange rate movements;

investors are exposed to the risk of changes in law or
regulation affecting the value of Securities held by them:

The regulation and reform of "benchmarks" may
adversely affect the value of Securitics linked to or
referencing such "benchmarks"”;

Future discontinuance ol LIBOR may adverscly affect the
value of Securities which reference LIBOR; and

in the case of Securities denominated in Renminbi, (i)
Renminbi is not completely freely convertible and this may
adversely affect liquidity of the Securities, (ii) there is only
limited availability of Renminbi outside the PRC, which
may affect liquidity and the Bank’s ability to source
Renminbi to service the Securities, (iii) an investment in
the Securities is subject to exchange rate and interest rate
risks and (iv) payments will only be made to investors in
the manner specified in the condition.

Certain limitations apply to the limited events of default
in relation to the Securities; and

Securities as eligible liabilities of SEB or the Group are




subject to uncertainty.

D.6

Risk warning

Issue Specific Summary
See D.3 above. In addition:

= investors in Securities may lose up to the entire value of
their investment in the Securities as a result of the terms of
the relevant Securities where invested amounts are subject
to the performance of reference items;

e the Issue Price of the Securitics may be more than the
market value of such Securities as at the Issue Date, and
the price of the Securities in secondary market
transactions; and

e il the relevant Securities include leverage, potential
holders of the Securitics should note that the Securities
will involve a higher level of risk, and that whenever there
are losses such losses may be higher than those of a
similar security which is not leveraged. Investors should
therefore only invest in leveraged Securities if they fully
understand the effects of leverage.

Section E - Offer

Element

Title

E.2b

Use of proceeds

The net proceeds from each issue of Securities will be used by the Bank
for general corporate purposes, which include making a profit and may
also be applied as otherwise specified in the applicable Issue Terms,

Issue specific sunmmary:

The net proceeds from the issue of Securities will be applied by the Bank
for its general corporate purposes, which include making a profit.

52
(™

Terms and conditions
of the offer

Under the Programme, the Securities may be offered to the public in a
Non-exempt Ofter in the Republic of [reland, Sweden, Luxembourg,
Germany, the United Kingdom, Norway, Denmark, France, Finland and
The Netherlands.

The terms and conditions of each ofter of Securities will be determine d by
agreement between the Bank and the relevant Dealers at the time of issue
and specified in the applicable Final Terms. An Investor intending to
acquire or acquiring any Securities in a Non-exempt Offer from an
Authorised Offeror will do so, and offers and sales of such Sccuritics to
an Investor by such Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between such Authorised
Offeror and such Investor including as to price, allocations and settlement
arrangements.

Issue specific summary:
This issue of Securities is being offered in a Non-exempt Ofter in Finland.

The issuc price of the Sceuritics is 100 per cent of their nominal amount.




Element

Title

Offer Period:

Offer Price:

Conditions to which the
ofter is subject:

Description of the
application process:

Details of the minimum
and/or maximum amount
of application:

Description of possibility
to reduce subscriptions
and manner for refunding
excess amount paid by
applicants:

Details of the method and
time limits for paying up
and delivering the
Securitics:

Manner in and date on
which results of the offer
are to be made public:

Procedure for exercise of
any right of pre-emption,
negotiability of
subscription rights and
treatment of subscription
rights not exercised:

Whether tranche(s) have
been reserved for certain
countries

I November 2019 until and including 29
November 2019

Issue Price

The Issuer may decide not to proceed with
the issue of the Securities if the total
subscription amount is below EUR
1,000,000, or if the escalating partication
cannot be determined as at least 145 per cent.
or if economic, financial or political events
occur that the [ssuer considers may
jeopardize a successful launch of the Note.
Any such decision will be announced on or
around Issue Date to purchasers of the Note
and by publication on www.seb.fi. The Issuer
reserves the right to request for information
from Euroclear/Clearstream about the
holders of a Note at any time.

The Issuer has the right to decide to close the
subscription period before the Offer Period
ends if. in the opinion of the Issuer, it is
necessary.

The Securitics are sold by The Authorised
Offeror

Minimum amount of application is EUR
5,000 and integral multiples of EUR 1.000 in
excess thereof.

Not Applicable

Investors will be notified by The Authorised
Offeror of their allocations of Securities and
the settlement arrangements in respect
thereof. The Securities will be issued on the
1ssue Date against payment to the Issuer of
the net subscription moneys

The issue size will be announced on or
around Issue Date to purchasers of the
Securities and by publication on www.seb.fi

Not Applicable

Not Applicable




Element

Title

Process for notification to
applicants of the amount
allotted and an indication
of whether dealing may
begin before notification
is made:

Amount ol any expenses
and taxes specifically
charged to the subscriber
or purchaser:

Name(s) and address(es),
to the extent known to
the Bank, of'the placers
in the various countries
where the offer takes
place:

Investors will be notified by The Authorised
Offeror of their allocations of Securities.

Dealing before notification is made: Not
Applicable

Commission: Maximum 2.00 per cent. of the
subscribed amount.

SEB will charge a structuring fee of
approximately 1.20 per cent per annum in
accordance to market situation on or about
the start of the subscription period including
but not limited to listing costs, hedging costs
and any other costs arising or related to the
administration of the Note.

The Authorised Ofterors identified in
Element A2 above

E4

Interests of natural
and legal persons
involved in the
issue/offer

The relevant Dealers may be paid fees in relation to any issue of
Securities under the Programme. Any such Dealer and its affiliates may
also have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other
services for, the Bank and its affiliates in the ordinary course of business.

Issue specific summary:

The Authorised Offeror will be paid aggregate commissions equal to a
percentage of the nominal amount of the Securities. Any Authorised
Offeror and its affiliates may also have engaged, and may in the future
engage. in investment banking and/or commercial banking transactions
with, and may perform other services for, the Bank and its respective
affiliates in the ordinary course of business.

Other than as mentioned above, and save for so far as the Bank is aware,
no person involved in the issue of the Securities has an interest material to
the ofter, including contlicting interests.

E.7

Expenses charged to
the investor by the
Bank

Commission: Maximum 2.00 per cent. of the subscribed amount.

SEB will charge a structuring fee of approximately 1.20 per cent. per
annum in accordance to market situation on or about the start of the
subscription period including but not limited to listing costs, hedging
costs and any other costs arising or related to the administration of the

Note.




SAMMANFATTNING AV PROGRAMMET

Sammanfattningarna bestdr av informationskrav som kallas fir "Punkter™. Dessa Punkter fir numrerade i
Avsnitten A till E (A.1-E.7). Denna Sammanfattning innchéller samtliga Punkier som méste ingd i en
sammanfattning som avser Viirdepapperen och Banken. Eftersom en del Punkter inte behdver tas upp kan det
finnas luckor i Punkternas numreringsfoljd. Aven om en Punkt kan behéiva tas med i ssmmanfattningen pé grund
av egenskaperna hos Viirdepapperen och emittenten ir det mojligt att ingen relevant information kan uppges
rirande Punkten i fraga. | det hir fallet ska en kort beskrivning av Punkten som forklarar varfor den inte dr
tillimplig tas med i sammanfattningen.

Avsnitt A — Introduktion och varningar

Punkt

Al

e Denna sammanfattning biir betraktas som en inledning till Grundprospektet och de
aktuella Slutgiltizga Villkoren.

* Varje beslut om att investera i Viirdepapper ska baseras pi en bedémning av
Grundprospektet i dess helhet, inklusive dokument som eventuellt tagits med som
referens samt tilliimpliga Slutgiltiga Villkor.

e  Om ett yrkande avseende uppgifterna i Grundprospektet och de tilliimpliga Slutgiltiga
Villkoren anfors vid domstol i en Medlemsstat inom det Europeiska ekonomiska
samarbetsomridet kan kiiranden, i enlighet med den nationella lagstiftningen i den
Medlemsstat diir anspriket anfors, bli tvungen att svara for kostnaderna for dversiittning
av Grundprospektet och de tillimpliga Slutgiltiga Villkoren innan de riittsliga
forfarandena inleds.

¢ Civilriittsligt ansvar dlidiggs Banken enbart grundat pd sammanfattningen, inklusive en
dversiittning av denna, men endast om sammanfattningen ir vilseledande, felaktig eller
ofirenlig med de andra delarna av Grundprospektet eller tillimpliga Slutgiltiza Villkor
eller efter genomférandet av aktuella bestimmelser i Direktiv 2010/73/EU i den aktuella
Medlemsstaten, om den inte innehdller, tillsammans med de dvriga delarna av
Grundprospektet och tillimpliga Slutgiltiga Villkor, Nyckelinformation som iir till hjilp
for investerarna niir de dverviiger att investera i Viirdepapperen.

A2

Vissa Virdepapperstrancher med en denominering pa mindre éin 100 000 curo (eller motsvarande
belopp i annan valuta) kan erbjudas under omstindigheter diir det inte finns nigot undantag frin
skyldigheten enligt prospektdirektivet att publicera ett prospekt. Ett sddant erbjudande kallas ett
icke-undantaget erbjudande.

Emissionsspecifik sammanfattning:

Godkénnande: | enlighet med de villkor som anges nedan medger banken anvindning av det hir
grundprospektet i samband med ett icke-undantaget erbjudande av virdepapper frin finansiclla
mellanhiinderna Alexandria Markets Oy and Alexandria Pankkiirilitke Oyj (“Authorised Offeror™)
Eteliesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror”), (var och en
“finansiella mellanhand™) och som identificrats som en auktoriserad erbjudare med avseende pi det
aktuella icke-undantagna erbjudandet.

Vi, Alexandria Markets Oy and Alexandria Pankkiiviliike Ovj (“Authorised Offeror”)
Eteldesplanadi 22 A, 4th floor, 00130 Helsinki; Finland, (“Authorised Offeror”) avser erbjudandet
om up till EUR 4,810,000 Kreditldankat vardepapper (Viirdepapperen) som beskrivs i de Shugiltiga
Villkoren daterade den 11 December 2019 (de Slutgiltiga Villkoren) som publiceras av
Skandinaviska Enskilda Banken AB (publ) (Banken). Med beaktande av att banken erbjuder sig att
godkéinna vér anvindning av Grundprospektet (enligt definitionen i de Stuigiltiga Villkoren) i
anstutning till erbjudandet om Viirdepapperen i Finland under Erbjudandeperioden och i enlighet
med de ovriga villkoren for sadant medgivande, vart och ett angivet i Grundprospektet, godtar vi
hérmed Bankens erbjudande i enlighet med den Auktoriserade Erbjudarens Villkor (enligt vad som
anges i Grundprospektet) och bekréfiar att vi anvinder Grundprospektet i enlighet ddirmed.

Léptid for godkinnander: Bankens godkiinnande som det hiinvisas till ovan ges for [cke-




Undantagna Erbjudanden om Viirdepapper under Erbjudandeperioden specificerad i Punkt E.3
nedan (Erbjudandeperioden).

Villkor fir godkdnnande: Villkoren for Bankens godkiinnande (f$rutom de villkor som anges ovan)
ir att sidant godkiinnande (a) enbart ir giltiga under Erbjudandeperioden; samt (b) enbart utstriicker
sig till anviindning av det hiir Grundprospektet for att géra Icke-Undantagna Erbjudanden av den
aktuclla Virdepapperstranchen i Finland.

EN INVESTERARE SOM AVSER ATT KOPA ELLER SOM KOPER SKULDEBREY VID
ETT ICKE-UNDANTAGET ERBJUDANDE FRAN EN AUKTORISERAD ERBJUDARE
KAN GORA DET, OCH ERBJUDANDEN OM OCH FORSALJNING AV SADANA
SKULDEBREY TILL EN INVESTERARE VIA EN SADAN AUKTORISERAD
ERBJUDARE KOMMER ATT GORAS I ENLIGHET MED DE VILLKOR FOR
ERBJUDANDET SOM HAR AVTALATS MELLAN SADAN AUKTORISERAD
ERBJUDARE OCH SADAN INVESTERARE INKLUSIVE ARRANGEMANG VAD
GALLER PRIS, FORDELNING, KOSTNADER OCH AVVECKLING. RELEVANT
INFORMATION KOMMER ATT TILLHANDAHALLAS AV DEN AUKTORISERADE
ERBJUDAREN VID TIDPUNKTEN FOR SADANT ERBJUDANDE.

Begreppet Icke-undantaget Erbjudande betyder ett erbjudande om Viirdepapper med ett viirde av
mindre én 100.000 EUR (cller motsvarande belopp i annan valuta under omstiindigheter dd det inte
iir nagot undantag fran skyldigheten under Grundprospektet att publicera ett prospekt.

Avsnitt B — Emittenten

Punkt

Namn

B.1

Registrerad firma och | Skandinaviska Enskilda Banken ADB (publ) (banken). Bankens

handelsbeteckning

handelsbeteckning iir "SEB™.

B.2

Siite/bolagsform/lagstiftni
ng/registreringsland

Banken ir inregistrerad i Sverige enligt svensk lagstiftning som ett
akticbolag med organisationsnummer 502032-9081 och dess
huvudkontor finns i Stockholm.

B.4b

Information om trender

Ej tillimpligt — Det finns inga kiinda trender., osiikerheter, krav,
dtaganden eller hiindelser som det iir rimligt att anta kan ha en
betydande inverkan pa  bankens utsikter for innevarande
rikenskapsar.

Beskrivning av koncernen

Banken och dess dotterbolag (koncernen ¢ller SEB) iir en ledande
nordisk koncern som levererar finansiclla tjiinster. Som en
relationsbank inriktad pd att leverera viirde it kunderna, erbjuder
SEB finansiell radgivning och ett brett utbud av finansiclla tjiinster
at foretagskunder, finansinstitut och privatpersoner i Sverige och
Baltikum. I Danmark, Finland, Norge och Tyskland ir SEB:s
verksamhet inriktad pé att leverera ett fullstiindigt utbud av tjiinster
till [Gretagskunder och institutionella kunder och pé att bygga upp
lingsiktiga kundrelationer. Per datumet av detta Grundprospekt
betjinar SEB dver fyra miljoner privatkunder. Per den 30 september
2019 uppgick SEB:s totala tillgangar till 3.046 miljarder SEK och
banken hade ett eget kapital pa totalt 146 miljarder SEK. For de nio
manader som slutade 30 september 2019 var SEB:s nettoresultat en
vinst pa 14.3 miljarder SEK och for aret som slutade 31 December
2018 var SEB:s nettoresultat en vinst pd 23,1 miljarder SEK,

Banken utgér koncernens moderbolag.

B.9

Resultatprognos eller
beriikning av  firviintat

Ej tillimpligt — ingen resultatprognos eller ndgra berikningar av
forviintat resultat har gjorts i detta grundprospekt.




resultat

B.10 Anmiirkningar i | Ej tillimpligt — inga anmirkningar finns med i nigon
revisionsberiittelsen revisionsberiittelse  eller  granskningsrapport som  ingdr i
grundprospektet.
B.12¢ Utvald historisk finansiell information

| fBljande tabell sammanfattas SEB:s resultat- och balansrikningar och hiir visas vissa nyckelial for
vart och ett av (a) de tva &r som slutade den 31 december 2018 och 2017 (b) de nio minader som
slutade 30 september 2019 och 30 september 2018. Den finansiella informationen f6r de nio
ménader som slutade den 30 september 2019 och 30 september 2018 hiimtades utan nigra stdrre
dndringar frin SEB:s oreviderade resultatrapport for koncernen per den och for de nio manader som
slutade den 30 september 2019 och den finansiella informationen fOr dren som slutade den 31
december 2018 och 2017 himtades utan ndgra stbrre #dndringar fran SEB:s reviderade
resultatrapport for koncernen per den och for det 4r som slutade den 31 december 201 8.

6 Till foljd av Tillagget daterat 12 augusti 2019 har utvald finansiell oreviderad nyckelinformation och nyckeltal for de sex manader som
slutade 30 juni 2019, tillsammans med jamforbar finansiell information for samma period for foregiende dr inkluderats. Uttalandet om
ingen storre visentlig andring avseende SEB:s finansiclla position har uppdaterats i enlighet ddrmed.

Resultatrikningar
Fér dret som slutade den
31 december
miljoner SEK 2018 2017
miljoner SEK
(oreviderade) 2018 2017
RANENEHO . i i it s B i S e sy 21022 19 893
Nettointiikter fran avgifter och provisioner........cooceooceiee e, 18 364 17 677
Finansiclla nettointdKIer ... e, 6079 6 880
OViga NEHOINUEKLET oot et e tes e enee b ene e, 402 1112
Summa rirelseresultat..... 45 868 45 561
RersonalKOsInader v osiiimimiiminmi i St -14 004 -14 025
OVE DA KOS ATRE svrvescssisvsammmssisimsssiseivisissssvsissss issssomsavii -7 201 -6 947
Avskrivningar och nedskrivningar av  matericlla  och
immateriella tillgaAnNgar ... o s e e -735 -964
Summa rirelse kostnader...........coooirn e, -21 940 -21936
Resultat fore kreditforluster ... 23
928 23625
Vinster minus forluster frdn materiella och immatericlla
B ANRAL e b e el s B e B SRR RTS 18 -162
Forviintade kreditforluster, netto .o e -1
166 -
Kredii Ol USHET, HEH0 o wwnsmmpsssmsmsassansssssnissrsses ssviss samnsnisessssmmanens - -808
22
Rirelseresultat fire poster som piverkar jimforbarheten.... 779 22 655
Poster som péaverkar jimforbarheten.....ocvivicninnnenies cevvnennn, 4506 -1 896|
Rirelseresultat . aim anmiindsiiiimmsiaammsasig 27285 20 759
SR AR R OB comvnscsasvosunsiconss wvi v asio s b s e ST SR TS S50 FE S BN -4 152 -4 562
INELEOVINSE ..o st aa s e 23134 16 197
Hinforligt till aktieligare ........... 23134 16 197
Fir de nio mdnaderna som
slutade den 30 september




miljoner SEK
2019
(oreviderade)

2018
(oreviderade

)

Riintenetto .. 17 020
i\eltomlaklur fri’m av glﬂi.l‘ OLh pruvmon-..r 13719
Finansiella nettointakier ..o veeiciviinnreennssres eveennns 4795
| OVEI2A NCUHOINIEKICT 11vvrers e sre e eres e et esens seres s ser seorassass sssrene. 510

Summa rirelseresultat.............ooooiiiii e —

36 045

! PEEOHANEOSINAA EF « covunmnaismonmaommssvsssussmmminn Srsveism s s s S iR -10 853
OVITZA KOSINAACT 1vvvvreees e eeeeeese e e seenaceess et estesessessses rssssssanens -4 877

Avskrivningar  och nedskrivningar  av  materiella  och

immateriela tillgangar o iinsiaii s, -1 188

Summa rirelse Kostnader ..., -16 918

Resultat fore kreditforluster ... 19127
Vinster minus {Grluster Ir&n malcrlclld och nnmalcriclla

tillgdngar ... 1
Forviintade I\n.dltlérluslt,r netlo .vees -1 297
Rirelseresultat fére poster som p’wcrqujdmﬁ)rbarhcten 17 831
Poster som paverkar jAmfGrbarheten ..o svnencennn, -

24T LY g1 | 7 | e O S 17 831
SRAMEKOSINAUCT .ot e ccer s st re e bes b sen s ssnes sesssnesranns -3 486

INEEEONVIINS T scisvnomsoisenn i o S SO s T S e Wi 14 346
Hanforligt till aktieAare ..., 14 346

Balansriikning Per den 30
september
2019
(oreviderad)

miljoner SEK

15 807
13517
4 567

233

34123
-10 622
-5 210

-547
-16 379
17 745

20
-753
17011
4 506

21517
-2 959

18 558
18 558

Per den 31
december
2018
(reviderad)

Insittningar fran centralbanker och kreditinstitutioner .................. 257 099
Inséttningar och inldning fran allminheten ....oooeviicncneinnnnn, 3647
ERRGHE RS o sssmansmasnas s 52 589
Lan tillallminbelen avaisinnmiasniniasimimaimamig 1 858 967
Skuldpappc 259 661
F mansml]a llllgangdr for vilka I\undu biir investeringsrisken ........ 306 827
(")\*riga tillgéngar... 63 260
|Summa tlllgﬁngflr B T e e e 3046 196
| Insdttningar rdn u,nlralbanker och krudltln‘;tllulmnur 174 068
Insittningar och inlaning fran allminheten® ..........overeeerneeeeeeees. 1 206 463
Finansiella skulder f6r vilka kunder biir mvwlmngsmkcn .......... 307 605
Skulder till forsakringstagare .....o.oeieceeciveiece e, 25 834
Emitterade skuldfSrbindelSer ..o ceee e e 894 170
KOTLA POSTHIONCT et iveet et e siertctea s et e saestsas st eses sessessssesns 57 233
Derivat... - . 133 830
Ovriga tlnansu.lla skulder 3725
Ovriga skuldu‘ 97 180
Summaeget kapital i.cnmnminsinnnsnniaimisienim 146 088

209,115
33.29%4
44.287

1.644.825

156,128
50,434

269.613

115,463
44,357

2,567,516
135.719
1L111,390

270,556

21,846
680,670
23,144
96,872
3.613
74916
148.789

Summa skulder och eget kapital...........coeeeveiieiciiiiecnnnnnns 3046 196

2,567,516

banker.

1) Lan ull kreditinstitut och likvida placeringar hos andra direkta parter inom penningdverforingssystem mellan




2)  Insattningar som omfatias av insdttningsgarantier 307,011 292,238

miljoner SEK Per 31 Per 31
december Per 1 januari december
2018 2018" 20170
Omform-
ulerade
Orevider-ade Orevide-rade
Likvida tillgingar hos centralbanker........cuce...
209115 177 222 177 222
Ovriga lan till centralbanker.......coeveinrnnns 33204 12 778 12 778
Lan till andra kreditinstitut .......covvvreeeereecrennenes. 44 287 38715 18717
Lan till allm&nheten ... ocecciinicciiiiccisiiaenns 1 644 8§25 1 485 808 1 486 765
Skuldpapper 156 128 168 928 169 269
Aktier 50434 60 087 59 204
Finansiella tillgdngar for vilka kunder biir
INVESICTINESTISKEN cvevvevrvessveeesreserressess esressransen 269613 283420 283 420
DEFIVAE cnvmvsvsm s siismoresivin s 115 463 104 868 104 868
Ovriga tllgdngar ......ccveveevcvnciiee s sniinssseen. 44 357 224 662 224 664
Summa tillgdngar.........coccnees vrireenenen. 2 567 516 2 556 489 2 556 908
Insiittningar Irﬁn ccntrdlbanl\u och
kreditinstitut .. 135719 95 504 95 489
Insiittningar ULh mlénmg [rfm allmdnhum ...... 1111390 1 034 704 1032048
Finansiella skulder f6r vilka kunder biir
INVESEringsriSKen wvvvv e ivisrisinies e neresssnene 270 556 284 291 284 291
Skulder till f‘éml\rmgslagan 21 846 18911 18911
Emitterade skuldférbindelser 680 670 614 087 614 033
Korta positioner i skuldforbindelser 23 144 24 985 24 985
Derivat .. 96 872 85434 85 434
Ovriga !mans]ulla sl\uldcr 3613 3 894 3894
Ovriga SKUIET ..o e 74916 255 836 256 585
Summa eget kapital......cocoovrenviiieiienncnineseenns 148 789 138 841 141 237
Summa eget kapital och skulder................... 2 567 516 2 556 489 2 556908

1) Frin och med 1 januari 2018 forandrade SEB sin presentation av balansrikningen for ait battre dterspegla
kategorierna av Atgarder och redovisningsprinciperna enligt IFRS 9 sdsom beskrivs i dess reviderade
konsoliderade resultatrapport per och for det &r som slutade den 31 december i "Not 53 b- Offentliggorande av
overgdngen — fran 1AS 39 till 1IFRS 9 — SEB-koncernen™

2) Ovan siffror frin 31 december 2017 har dterinforts for aut visa implementeringen av 1IFRS 15 sisom beskrivs i
SEB:s reviderade konsoliderade resultatrapport frin och med, och for dret som slutade den 31 december 2018 i
“"Not 53a — Offentliggorande av dvergdngen — fordndringar i presentationen av balansrikningen — SEB-
koncernen”

3) Inom dessa poster visas summan av obligationer och andra rintebirande | |
- - 162 827

viardepapper inklusive derivat samlat for varje dr
[ nedanstdende tabell visas en sammanstillning av vissa nyckeltal for SEB.
Nyckeltal
Per de nio Per och fir det ir som

manaderna slutade den 31 december
som slutade
30 september
2019

2019 2018 2017

Icke-reviderade




Avkastning pa eget kapital", procent........o.o.... 13.1 16,34 11,70

Avkastning pa eget kapital?, exklusive
poster som paverkar jimfSrbarheten,

procent ... v rreraes 13.2 13.36 12.86
Avkaslmna pfl rlakcwpomrmg,abclapp 3.66 2.64
procent .. 2.5

Resultat pu‘ aLllc"’ (SF.U 6,64 10,69 7.47

K/l-tal™... 047 0.48 0,48

l\rc.dltldrlustnl\*a‘” procu..nl - - 0,05

Nettoniva ECL., procent” 0.08 0,06 -

Steg 3 (osiker kredit) lan/sammanlagda lén, 0,50

netto 0.65 -

Bruttoniva osikra 1an®, procent......c.cccverenenee, - - 0,39

Nettoniva osiikra 14n?, procent ......cccviveeuenenen. - - 0,25

Total Lapnaltdcknmgskvol'(” 1) procent 222 242

(vid slutet av perioden) ............ 20,9

CETI l\apllalldcknmgﬁkvmm °{wd v!me: av 17.6 19.4

perioden) 16.4

Kirnprimirkapitalk vot'?, procent (vid sfutet 19,7 21,6

AV PEITOARN) et v et et eesenen, 18.5

Viktat genomsnittligt antal av utestiende

aktier (miljoner)™ .....oeenns 2,161 2,164 2,168

LlI\\*ldllutsldcl\nlng‘;erad'“ proct.nt (wd 147 145

siutet av periodeny............ 174

Skuldsiittningsgrad "". proccnl{wd 5.1 5.2

periodens slut) 4,5

1) Nettovinst hanforlig till akticdgare i forhdllande till genomsnittligt eget kapital (beraknat med hjalp av data per
minadsskifte).

2)  Nettovinst hanforlig till aktiedgare exklusive poster som paverkar jimforbarheten och deras tillhorande i
forhdllande till genomsnittligt eget kapital (beraknat med hjalp av data per manadsskifie). Poster som péverkar
jamforbarheten inkluderar (i) fullbordandet av forsaljningen av SEB Pensionsforsikring A/S och SEB
Administration A/S den 30 may 2018, vilket resulterade 1 en kapitalvinst om 3 565 miljoner SEK som var till
stor del skattefri, (1) fullbordandet av Asiakastieto Group Ple:s (Asiakastieto) forviarv av UC AB vilket
resulterade i au SEB erholl aktier i Asiakasticto och 300 miljoner SEK kontant samt en skattefri kapitalvinst
om 941 miljoner SEK, (iii) forvirv erhillen utdelning efter forlikning av forvarvet av Visa Europe av Visa Inc,
vilket reducerade andra jamforbara intikter med 494 miljoner kronor under 2017, (iv) i samband med Mytten
av kdamverksamheten i Tyskland frin SEB AG ull SEB:s tyska filial den 2 januari 2018 gjordes avsittningar
relaterade till uppsigning och overskott av lokaler till ett totalt viarde av 521 miljoner kronor och en
overenskommelse ndddes avseende overforingen av pensionsitaganden enligt den delinierade formansplanen i
SEB AG till en kostnad av 891 miljoner kronor under 2017 och(v) nedskrivning (borttagning) av immateriella
IT-tillghngar som ledde till en kostnad p4 978 miljoner kronor under 2017.

3)  Nettovinst hanforlig till aktieagare i forhdllande till genomsnittligt riskexponeringsbelopp (REB) (beraknat
med hjalp av data per manadsskifte).

4)  Nettovinst hanforlig till akticgare i forhdllande till vagt genomsnittligt antal aktier utestiende (berdknat pa
daglig basis) innan utspadning.

5)  De totala rorelsekostnaderna i forhdllande till totala rorelseintakter,

6)  Niva pi kreditforluster i forhallande till summan av ingdende balanser av utlaning till allmanheten, utlining till
kreditinstiut och lanegarantier som ar mindre specifika, kollektiva reserver som ar utanfor balansrakningen,

7)  Vardeminskning av nettokreditema som en procent av ingende balanser av skuldforbindelser och utlining till
allmanheten och kreditinstitutioner som  beriknas vid amorerade kostnader, finansiella garantier och
utliningsdtaganden, ligre den forvintade kreditforlusten (ECL) avdrag (avdraget for forvantade kreditforluster
pa finansiella tillgangar, avtalstillghngar, utlaningsitaganden och finansiclla garantiavtal).

8)  Individuellt varderade osakra lanefordringar, brutto, i forhillande till summan av utlaning till allminheten och
utlaning tll kreditinstitut fore en minskning av reserver.

9y Individuellt virderade osikra fordringar, mindre specifika reserver i forhillande till summan av nettoutlining
till allméanheten och utlaning ull kreditinstitut, mindre specificerade och kollektiva reserver.

10) Det totala kapitalet @ den finansiclla verksamheten som omfattar bide koncernforetag (andra ar
forsdkringsbolag inom koncernen) och icke-konsoliderade intresscbolag, justerade i enlighet med Basel 1lls
kapitaltickningsregler i procent av REB,

11} Enligt SEB:s tolkning av CRD IV/CRR regulatoriska krav och s& som rapporterat av Finansinspektionen.

12y Kamprimdrkapitalet som en procentandel av REB

13) Primarkapitalet som ¢n procentandel av REB.

14)  Antalet utfiardade akuer exklusive aktier dgda av Gruppen, viktade pa en daghg basis.

15y Likvida tillgdngar av hog kvalitet i forhdllande tll de beriknade netto utbetalningama under de narmaste 30
dagama. Beriknat enligt Finansinspektionens foreskrifter for respektive period.

16) Primarkapital i procent av lotala tillgdngar inklusive poster utanfor balansrikningen med omrikningsfaktorer




enligl praxis.

B.13

Hiindelser som péverkar

bankens solvens

Ej tillimpligt — det finns inga hiindelser som nyligen har intriffat
och som #r specifika fér banken som har en viisentlig inverkan pa
bedémningen av bankens solvens.

Beroende av andra foretag

inom koncernen

Banken ir inte beroende av ndgra andra fSretag inom koncernen.

Huvudsaklig verksamhet

SEB:s verksamhet iir sedan den l:a januari 2019 indelad i
foljande fem affirsomraden:

e Large Corporates & Financial [Institutions — som
tillhandahaller heltickande bank- och investeringstjinster
till stora foretag eller institutionella kunder samt erbjuder
kapitalforvaltning- och investeringstjénster till
institutionella  kunder pa SEB:s  huvudmarknader.
Avdelningen omfattar tvd scparata verksamhetsomraden,
Stora Firetag och Finansiella Institutioner;

e  Corporate & Private Customers — som erbjuder bank- och
radgivningstjiinster  till privatkunder och smd och
medelstora foretag i Sverige samt private banking-tjidnster
med global utbredning till formdgna privatpersoner i de
nordiska linderna. Avdelningen erbjuder korttjénster i de
nordiska linderna;

e  Baltic — som tillhandahdller retail-, foretags- och
institutionella banktjiinster, sdsom tjiinster inom handel,
kapitalmarknad och transaktioner till kunder i Estland,
Lettland och Litauen. De finansiella resultat som genereras
genom tillhandahallande av strukturerad finansiering,
kapitalforvaltningstjinster  och  livfUrsiikringstjinster i
dessa linder redovisas #iskilt i Large Corporate &
Financial  Institutions- och Life &  Investment
Management-avdelningarna.

e [nvestment Management - hanterar SEB:s
placeringsfonder och  skriiddarsydda  portfiljer  for
institutionella investerare, retail- och private banking-
kunder.  Investment  Management  redovisas i
verksamhetsomrddet Investment Management & Group
Functions (som bestar av Koncernens finansforvaltning.
Affirsstdd, tyska  “runoff”  verksamheter  samt
Koncernstaben och évriga sma enheter).

Fram till 31 december 2018 var SEB:s verksamhet indelad i fyra
affirsomriden didr Life & Investment Management var en
gemensam avdelning.

Se dven punkt B.5

B.16

Aktieligare som
kontroll

utivar

Ej tillimpligt — banken kiinner inte till ndgon aktieligare eller grupp
av aktieiigare med inbdrdes samband som kontrollerar banken direkt
cller indirckt.




B.17

Kreditviirdighetsbetyg

Banken har tilldelats kreditbetyget A+ av Standard & Poor’s Credit
Market Services Europe Limited (S&P), Aa3 av Moody’s [nvestors
Services Limited (Moody’s) och AA- av Fitch Ratings Limited
(Fitch). Viirdepapper som ska emitteras inom programmet kan ha
tilldelats  kreditbetyg eller ¢ av ettt eller flera av de
kreditviirderingsinstitut som anges ovan.  Om en tranch av
viirdepapper betygsiitts, ir ctt sddant kreditbetyg inte nédviindigtvis
detsamma som det kreditbetyg som banken tilldelats.

Emissionsspecifik sanumanfatining:

Ett viirdepappersbetyg utgdr inte nigon rckommendation om att
kopa, siilja cller inneha viirdepapper och kan komma att upphiivas,
siinkas eller dras tillbaka niir som helst av det utlirdande
kreditvirderingsinstitutet.

Ej tillimpligt — inga kreditviirdighetsbetyg har tilldelats eller viintas
tilldelas de viirdepapper som ska emitteras pa begiiran av eller under
medverkan av banken vid faststillande av kreditviirdighetsbetyget.

Avsnitt C — Viirdepapperen

Punkt

Namn

C.1

Virdepapperens slag och
kategori

Banken kan emittera f6ljande slag av Virdepapper:
skuldfirbindelser (skuldforbindelser) och certifikat
(certifikat) och, tillsammans med Skuldfirbindelserna,
Viirdepapper) i enlighet med Programmet.

Viirdepapperen kan vara Viirdepapper med fast rinta,
Viirdepapper med rorlig riinta, Viirdepapper som ger
kupongutbetalning, Viirdepapper med hybridriinta,
nollkupongare, Virdepapper i dubbla valutor och/eller
mdjliggora att Viirdepapper med variabel riinta och
Viirdepapper med variabel inldsen kan beriiknas med referens
till en eller flera angivna underliggande tillgangar cller ett eller
flera referensunderlag.

Med avseende pa Virdepapper med variabel riinta och/cller
variabel inldsen anger de tilldimpliga Slutgiltiga Villkoren om
huruvida ett Virdepapper dr ett indexerat Viirdepapper, ett
akticrelaterat Viirdepapper, ett valutarelaterat Viirdepapper, en
rdvarurelaterat Viirdepapper, ett fondrelaterat Viirdepapper, ett
kreditlinkat Virdepapper, ett rinterelaterat Viirdepapper eller
en kombination av dessa.

Emissionsspecifik sammanfatining

Viirdepapperens
Namn: Kreditldnkat viirdepapper

Serienummer: SNP828
Tranchnummer: 1

ISIN: 114000410584
Common code: Ej tillimpligt

WKN-nummer: I5j tillimpligt

Cc2

Viirdepapperens valuta

Under forutsiittning att alla relevanta lagar, regler och
[Grordningar {6ljs kan Virdepapperen denomineras eller
avvecklas i valfri valuta.

Emissionsspecifik sammanfatining




Angiven valuta: EUR

Inskrinkningar i riitten till fri
dverlitelse

Virdepapperen kommer att vara fritt Gverlitbara, med
forbehdll for erbjudande- och siljbegriinsningar i USA,
Storbritannien, Frankrike, Irland, Japan, Hong Kong,
Singapore samt inom Europeiska Ekonomiska
Samarbetsomridet enligt Prospektdirektivet och de lagar och
bestimmelser i de jurisdikiioner dir relevanta Virdepapper
képs, erbjuds, siljs eller levereras. Personer som erhillit
Grundprospektet eller Utfirdandevillkoren dr av Banken och
Handlarna frpliktade att fGlja alla tillimpbara lagar och
bestimmelser i varje land eller jurisdiktion som de i eller frdn
vilken de, p& egen bekostnad, kiper, erbjuder, siljer eller
levererar Viirdepapper eller har i sin besittning eller
distribuerar sddant erbjudandematerial.

CS8

Beskrivning av de riittigheter
som sammanhinger med
Viirdepapperen

Viirdepapperen utlgdr osikrade och icke efierstillda dtaganden
fran bankens sida och rankas likviirdiga inbdrdes och med alla
andra utestdcende osiikrade och icke clterstiillda dtaganden fran
bankens sida, befintliga eller framtida, men (i hiindelse av
insolvens) enbart i den utstriickning det tillits i de lagar som
reglerar kreditgivarnas riittigheter.

Garanti: Viirdepapperen har inte ndgon garanti.

Negativ utfiistelse: Viirdepapperen har inte nigon negativ
utfiistelse eller korsvisa obestdndsklausuler (med avseende pa
bristande avtalsupptyllelse).

Riitt till riinta: Viirdepapperen kan vara rintebiirande enligt
vad som anges i punkt C. 18 nedan.

Riitt till inlésen: Fortida inldsenbelopp, slutligt inldsenbelopp
cller annat inlsenbelopp avgdrs pa det siitt som anges i punkt
C.18 nedan,

Beskattning: Alla belopp som ska betalas med avseende pa
Virdepapperen betalas fritt och utan innehdllande eller avdrag
for eller med beriikning av ndgra nuvarande eller framtida
skatter eller avgifler, oavsett typ, som tas ut eller pafirs av
eller pd uppdrag av Konungariket Sverige cller nigon politisk
underavdelning dirav eller av ndgon myndighet eller nagot
organ inom eller diirav som har befogenhet att ta ut skatt.
sdvida inte innchallande eller avdrag av sddana skatter eller
avgifter dr lagstadgade. 1 sidant fall kommer banken att gora
sddana betalningar efter innehéllande eller avdrag av sddana
skatter eller avgifier och inga ytterligare belopp betalas ut.

Bristande avtalsuppfyllelse: Detta inbegriper icke-betalning,
inledande av insolvensforfaranden i Konungariket Sverige.
insolvens eller likvidering av banken eller bristande eller
utebliven uppfyllelse av bankens dtaganden med avseende pé
Viirdepapperen.

Giillande lag: Engelsk lag

C.11

Notering och tillgdng till
handel

Virdepapper som emitleras inom Programmet kan vara
noterade och upptagna till handel pa den reglerade marknaden
Euronext Dublin eller annan sidan bors eller marknad som
anges nedan, eller emitteras onoterade.

Emissionsspecifik sammanfatining:

Ansdékan har gjorts for notering av Viirdepapperen pa den
Officiella Listan pa Euronext Dublin och for tillgang till
handel pd Euronext Dublins reglerade marknad.

Beskrivning av hur

1 féljande tabell dterfinns illustrerande viirden f6r de belopp




Viirdepapperens viirde som ska betalas per Virdepapper pa forfallodagen beroende pa
paverkas av viirdet pi den vad som dr tillimpligt:
underliggande tillgingen) Emissionsspecifik sammanfatining:
Number .
of Creit | Redermption
Events
1 151.24 %
2 151.24 %
3 151.24 %
4 151.24 %
5 151.24 %
6 151.24 %
7 151.24 %
8 151.24 %
9 151.24 %
10 151.24 %
11 151.24 %
12 151.24 %
13 151.24 %
14 151.24 %
15 151.24 %
16 143.68 %
17 136.12 %
18 128.55 %
19 120.99 %
20 113.43 %
21 105.87 %
22 98.31 %
23 90.74 %
24 83.18 %
25 75.62 %
26 68.06 %
27 60.50 %
28 52.93 %
29 45.37 %
30 37.81%
31 30.25%
32 2269 %
33 15.12 %
34 7.56 %
35 0.00 %
36 0.00 %
37 0.00 %
38 0.00 %
39 0.00 %
100 0.00 %




Baserad av indikativt deltagandegraden 151,24 %

C.16 Viirdepapperens forfallodag Viirdepapperens Forfallodag dr 9 januari 2025. Forfallodagen
kan komma att justeras i enlighet med Villkoren.
C.17 Forfarande for avveckling av | Vid fortida inlgsen eller kdp och annullering kommer
Viirdepappercn Viirdepapperen att avvecklas pd den tilliimpliga Forfallodagen

till det aktuella beloppet per Viirdepapper.

C.18 Beskrivning av forfarandet Emissionsspecifik sammanfattning
vid avkastning pi

viirdepappersderivaten Dessa Viirdepapper &ir av typen viirdepappersderivar och

viirdet kan sdivil éka som minska.

Riinta

Viirdepapperen kan antingen vara riintebirande eller inte.
Rintebirande Viirdepapper ger antingen riinta som ska
betalas till fast(a) rintesats(er) eller rérlig(a) riintesats{er)
eller, om Viirdepapperen ér Hybridrintepapper (och om,
och enligt vad som, anges i tillimpliga Emissionsvillkor)
last(a) rintesats{er) under vissa rinteperioder och rérlig(a)
rintesats(er) under andra riinteperioder. Fasta och rorliga
riintebelopp kan inkludera en FX faktor komponent som
reflekterar fordndringar i viixlingskurserna mellan den
relevanta basvalutan och den Specificerade Valutan.
Virdepapperen kan fiven ge ett Kupongutbetalningsbelopp
pé en slutlig och/eller en serie prelimindra
Kupongbetalningsdagar beroende pa resultatet for en eller
flera referensenheter. Beloppet f6r sidana
Kupongutbetalningsbelopp kan dven vara kopplat till
viirdet av en eller flera referensenheter, som kan inkludera
aktier, index, valutor eller b&rshandlade fonder,

Inlisen

De villkor enligt vilka Virdepapper kan 16sas in (inklusive
forfallodagen och det pris till vilket de ska inlgsas pa
forfallodagen samt eventuella bestimmelser rérande fortida
inldsen) avtalas mellan Banken och Handlaren i friga vid
tidpunkten for emitteringen av de berirda Viirdepapperen.

Emissionsspecifik sammanfatining:

Emissionspris: 100 procent av det sammanlagda
nominella beloppet

Emissionsdag: 13 december 2019
Beriikningsbelopp cller BB: EUR 1,000
Forfallodag: 9 januari 2025
Riintebetalningsdagar: Forfallodagen

Fértida inlésenbelopp: slutligt inlésenbelopp

Inliisen

De villkor enligt vilka Viirdepapper kan 16sas in
(inklusive forfallodagen och det pris till vilket de ska




inlésas pa torfallodagen samt eventucella bestimmelser
rérande fortida inldsen) avtalas mellan Banken och
Handlaren i fraga vid tidpunkten fér emitteringen av de
berérda Virdepapperen.

Emissionsspecifik sammanfattning:

Emissionspris: 100 procent av det
sammanlagda nominella beloppet per viirdepapper

Emissionsdag: 13 december 2019
Beriikningsbelopp eller BB: EUR 1,000
Forfallodag: 9 januari 2025
Riintebetalningsdagar: Forfallodagen

Fortida inlosenbelopp:  slutligt inlésenbelopp

Riinta

Viirdepapperen Kan antingen vara riintebirande eller
inte. Riintebiirande Virdepapper ger antingen riinta som
ska betalas till fast(a) riintesats(er) cller rirlig(a)
riintesats(er) eller, om Viirdepapperen ér
Hybridriintepapper (och om, och enligt vad som, anges i
tillimpliga Emissionsvillkor) fast(a) riintesats(er) under
vissa riinteperioder och rirlig(a) riintesats(er) under
andra riinteperioder. Fasta och rirliga rintebelopp kan
inkludera en FX faktorkomponent som reflekterar
forindringar i viixlingskurserna mellan den relevanta
basvalutan och den Specificerade Valutan.
Virdepapperen kan dven ge ett
Kupongutbetalningsbelopp pa en slutlig och/eller en
serie preliminiira Kupongbetalningsdagar beroende pa
resultatet fGr en eller flera referensenheter. Beloppet for
sddana Kupongutbetalning sbelopp kan dven vara
kopplat till viirdet av en eller flera referensenheter, som
kan inkludera aktier, index, valutor eller birshandlade
fonder. Inldsen

De villkor enligt vilka Virdepapper kan 16sas in
(inklusive forfallodagen och det pris till vilket de ska
inlésas pé forfallodagen samt eventuella bestimmelser
rorande fortida inldsen) avtalas mellan Banken och
Handlaren i friga vid tidpunkten for emitteringen av de
berérda Virdepapperen.

Inlisen

De villkor enligt vilka Viirdepapper kan l5sas in
(inklusive forfallodagen och det pris till vilket de ska
inléisas pa torfallodagen samt eventuclla bestimmelser
rirande fortida inlésen) avtalas mellan Banken och
Handlaren i fraga vid tidpunkten f6r emitteringen av de
berdrda Viirdepapperen.

Inlisen

Banken kommer att ldsa in Viirdepapperen och betala ut
riinta enligt vad som anges ovan. i enlighet med
bestimmelserna om kreditlinkning nedan.

Om en Kredithiindelse, en konkurs, underlatenhet att
betala, intriffar med avseende pa Referensenheten (-
enheterna). kan Beriikningsombudet avgdra att en dag




for faststiillandet av Kredithiindelse har infallit. [ sa fall:

Det Slutliga Inlésensbeloppet kommer att vara lika med:

BB x P xFch{l

Max(0; Min(TS; RE — AP))
- TS

Dir:

BB: avser Berdkningsbeloppet;
P: betyder Deltagandegraden som ér 151,24%:;

FXc:  betyder Kredit-FX Faktorn, som &r en andel av
Kredit FX Ratelnitial som tiljare och Kredit FX
RateFinal som niimnare;

TS: betyder Tranchens Storlek, och &r
Slutpunkten/pa 35 procent, minus startpunkten pd 15
procent;

RE: betyder (a) summan av
Referensenhetsviktningarna med avseende pa varje
Referensenhet fir pi eller fire Férfallodagen, plus (b)
den Avvecklade Referensenhetens procentandel av 0
procent, samt

AP: betyder Startpunkien pa 15 procent;

Ingen representant for Viirdepappersinnchavarna har utsetts
av Banken.

Se fiven Punkt C.8 ovan rérande riittigheter som
sammanhiinger med Virdepapperen.

Och f6r au faststiilla Kredit FX Faktor:

Kredit FX Ratelnitial: betyder att viixelkursen for
viixling mellan Kreditbaserat Betalningsmedel (USD) och
det Specificerade Betalningsmedlet (EUR) (uttryckt i
antalet hela enheter och delar didrav som det Kreditbaserade
Betalningsmedlet kan viixlas till det Specificrade
Betalningsmedlet) faststdllt av Beriikningsombudet pa
Kredit FX Intiala Faststillandedatum i enlighet med
Kreditliinkadevillkor och tilliimpbara Utfirdandevillkor;

Kredit FX RateFinal: betyder viixelkursen for viixling
mellan Kreditbaserat Betalningsmedel (USD) och det
Specificerade Betalningsmedlet (EUR) (uttryckt i antalet
hela enheter och delar diirav som det Kreditbaserade
Betalningsmedlet kan viixlas till det Specifierade
Betalningsmedlet) faststillt av Berdkningsombudet pd
Kredit FX Slutliga Faststillandedatum i enlighet med de
Kreditliinkade Villkoren och tillimpbara Utfiirdande
villkor:




Kreditbasvaluta: betyder USD:;

Kredit FX Initial Faststillandedatum: betyder
Handelsdagen, téremal for Arbetsdagsjustering; och

Kredit FX Slutligt Faststillandedatum: betyder 23
December 2024, foremal for Arbetsdagsjustering.

L:missionsspecilik sammanfattning
Sista noterade pris for det underliggande instrumentet

faststills i enlighet med den viirderingsmekanism som
anges i Punkt C.18 ovan.

C.19 Sista noterade pris for det Emissionsspecifik sammanfattning
underligegandeinstcameniot Sista noterade pris for det underliggande instrumentet faststiills
i enlighet med den virderingsmekanism som anges i Punkt
C.18 ovan.
C.20 En beskrivning av vilket slag
av underliggande instrument Den underliggande referens enheten avser:
det giiller och var Markit CDX North America High Yield Index Series 33_5Y
mform'atwnen am det Index version 1 annex date 27 September 2019
underliggande instrumentet ;
www.markit.com
finns
Avsnitt D — Risker
Punkt Namn
D.2 Huvudsakliga risker som avser | Vid kép av Viirdepapper tar investeraren pa sig risken {or att

banken

Banken kan bli insolvent eller pd annat siitt ofdrmigen att erligga
samtliga betalningar som forfallit med avseende pa
Virdepapperen. Det finns en rad olika faktorer som var for sig
eller gemensamt kan resultera i att Banken blir oférmdgen att
erliigga samtliga betalningar som forfallit. Det dir inte méjligt au
identifiera alla sddana faktorer eller att avgdra vilka faktorer som
har stirst sannolikhet for att uppstd, efiersom Banken eventuellt
inte kiinner till alla relevanta faktorer och vissa faktorer som den
for niirvarande bedomer inte vara av betydelse kan bli betydande
som el resultat av hiindelser utanftr Bankens kontroll. Banken
har identifierat ett antal faktorer som kan en betydande negativ
inverkan pa dess verksamhet och dess torméaga att erligga
betalningar som fUrfallit. Bland dessa faktorer kan niimnas
foljande;

e SEB:s verksamhet, intikter och verksamhetsresultat
paverkas i betydande omfattning av férhallandena pé de
internationella och regionala finansmarknaderna och av
globala och regionala ekonomiska férhillanden:

o Negativa riintesatser och réintevolatilitet har paverkat och




kommer att fortsitta paverka SEB:s verksamhet;

SEB ir utsatt {r utliindska valutarisker, och en
devalvering eller depreciering i viirdet av nagon av de
valutor som anviinds i verksamheten kan ha en betydande
negativ effekt pd bankens tillgdngar, inklusive
laneportftljen, och pa verksamhetsresultatet;

SEB ir utsatt for foriindringar av det verkliga viirdet av
dess innchav av finansiella instrument och minskning av
nettordreselinkomst;

SEB #r verksamt pa konkurrensutsatta marknader, vilket
kan ha en negativ eftekt pa bankens ekonomiska stillning
och pé verksamhetsresultatet;

Katastrofer, terroristatiacker, krigshandlingar eller
fientligheter, pande mier eller geopolitiska eller andra
ofsrutsiigbara hindelser kan ha en negativ inverkan pa
SEB:s verksamhet och rirelseresultat;

SEB iir exponerat for betydande kreditrisk och for risken
att dess kreditportfolj forsimras, vilket kan leda till kade
avsiittningar till krediter;

SEB iir utsatt for minskande egendomsviirden pa
marknaden for utldning till bostider och kommersiclla
fastigheter som understids av sikerheter;

SEB ir i behov av betydande finansiering for att kunna
hantera sin skuldsittning och fGrlitar sig p kredit- och
kapitalmarknaderna for att mita en betydande del av sina
finansieringsbehov;

SEB ir utsatt for risken att lik viditet inte alltid &r
littillgiinglig:

SEB:s upplaningskostnader och tillgdng till
skuldkapitalmarknaderna &r i stor utstriickning beroende
av bankens kreditbetyg;

SEB kan paverkas negativi av den ekonomiska
stillningen eller uppfattade ekonomiska stillningen hos
andra finansiella institutio ner och motparter;

En betydande del av SEB:s boldneportfolj bestar av
Siikerhetssammansitiningen for de Sikerstillda
Obligationerna utgivna av SEB och kravinnchavare av
SEB:s osiikrade obligationer dr efterstéillda krav frdn
innchavare av Siikerstiillda Obligationer och vissa
derivatamotparter;

Effektiv hantering av SEB:s kapital dr viktigt for bankens
formdga att driva och expandera sin verksamhet;

SEB ir utsatt for risker genom sin




liv{Ursikringsverksamhet:

SEB kan behéva gora avsiittningar till pensionssystem
cller bidra ytterligare till sina pensionsfonder, om virdet
av tillgdngarna i pensionsfonderna inte &r tillrdckligt for
att ticka potentiella dtaganden;

SEB:s kortverksamhet kan paverkas av bedrigerier.
kreditférluster och kriminalitet, samt forindrade
regelverk:

SEB:s riktlinjer och policyer for riskhantering kan visa
sig vara otillriickliga fir att hantera de risker som
verksamheterna utsitts for, i nulidget eller som ett resultat
av nyuppkomna risker:

Svagheter eller fel i SEB:s interna processer och rutiner
och andra verksamhetsrelaterade risk er kan inverka
negativt pa bankens ekonomiska situation,
verksamhetsresultaten, likviditeten och/eller utsikterna,
och kan resultera i ryktesskador;

Informationstekniken och andra system som SEB ir
beroende av for sin dagliga verksamhet kan haverera av
en rad olika skiil som kan ligga utanfér bankens kontroll
SEB drdiven utsatt for risken {0r stérning i
infrastrukturen, 1T-attacker eller andra effekter pa sddana
system;

SEB kan adra sig avseviirda kostnader och dkade
affiirsrelaterade risker vid utveckling och marknadsforing
av nya produkter och tjiinster;

SEB iir utsatt for risker kopplade till penningtviitt och
overtriidelsepafoljder;

For att kunna konkurrera pa ett framgdngsrikt siitt dr SEB
beroende av higt kvalificerade individer; SEB kommer
eventuellt inte att ha majlighet att behdlla eller rekrytera
nyckelkompetens;

SEB:s redovisningspolicyer och -metoder dr mycket
viktiga for det siitt pa vilket banken rapporterar sin
ckonomiska stiillning och sitt verksamhetsresultat. De
kriiver att ledningen gor uppskattningar om férhéllanden
som ir osiikra;

Eventuell nedskrivning av goodwill och andra

immateriella tillgdngar skulle fa en negativ eftekt pa
SEB:s finansiella stiillning och rérelseresultat;

SEB iir understillt en rad olika lagar och regleringar for
bankverksambhet, forsikringsverksamhet och finansiclla
tjiinster, vilka kan ha en negativ effekt pa verksamheten;




SEB ir och kommer att fortsiitta vara understiillt 6kade
kapitalkrav och standarder pa grund av statliga eller
lagstadgade krav och firiindringar i uppfattade nivier av
tillriicklig kapitalisering, och kan komma att behdva
yiterligare kapital i framtiden. och detta kapital kan vara
svart att skaffa fram; och

SEB iir utsatt for risken for foriindringar i
skattelagstifiningen och tolkningen dérav. och for
héjningar av bolagsskatter och andra skatter i de
jurisdiktioner diir banken 4r verksam.

D.3

Central information om de
huvudsakliga risker som ir
forknippade med
Viirdepapperen

Det finns dven risker fSrknippade med Virdepapperen, Dessa
omfattar filjande:

Europeiska unionens rdd har antagit direktivet om
dterhdmining och resolution av europeiska banker
(direktiv 2014/59/EU)Y (BRRD) fr att mdjliggdra en rad
atgiirder mot kreditinstitut och viirdepappersfiretag som
riskerar att fallera. Nir ndgon dtgiird vidtas mot SEB
enligt BRRD kan detta i hog grad paverka viirdet pa alla
slags Virdepapper negativt;

Marknadspriset pd Viirdepapperen kan vara mycket
volatilt;

Investerarna far antingen ingen riinta eller ocksa ett
begriinsat riintebelopp;

Betalning av kapitalbelopp eller riinta kan ske vid en
annan tidpunkt eller i en annan valuta fin viintat;

Investerarna kan forlora hela eller en betydande del av
sitt kapitalbelopp;

Villkoren fr Viirdepapperen kan dndras utan
innehavarens samtycke under vissa omstiindigheter;

Rérelserna i pris eller niva hos en referensenhet kan
utsiittas for avsevirda fluktuationer som eventuellt inte
korrelerar med éndringar i aktuell{a) referensenhet{er).
antingen underliggande tillgang(ar) eller
referenspunktier);

Tidpunkterna fér &ndringarna i pris eller nivd hos en
referensenhet kan pdverka den faktiska avkastningen till
investerarna, dven om det genomsnittliga priset eller den
genomsnittliga nivan ir i enlighet med deras
forviintningar. Allmint sett éir det s3 att ju tidigare
virdeiindringen hos referensenheten sker, desto stdrre blir
effekten pd avkastningen;

Om en referensenhet tillimpas pd Virdepapper i
samverkan med en multiplikator stirre én ett eller om
Viirdepapperen innchdller ndgon hivstingsfaktor,
kommer effekterna av foriindringarna i pris eller niva for
denna referensenhet pd kapitalbeloppet, eller pa den riinta
som ska betalas, sannolikt att forstirkas;

Det kan saknas, cller finnas endast ¢n begriinsad.
andrahandsmarknad for Viirdepappren vilket kan negativt




paverka viirdet som en investerare kan siilja sina
Viirdepapper till;

e  Virdet pa en investerares investering kan paverkas
negativt av foriindringar i marknadens riintenivaer och, i
fall diir Viirdepappren inte noterats i investerarens valuta,
forindringar i valutakurser;

o Investerare dr utsatta for risken for forindringar i
lagstiftning eller reglering som paverkar viirdet pa de
Viirdepapper de innehar;

e Regleringen och reformen av “riktmirken™ kan paverka
viirdet av Viirdepappren som iir kopplade till eller
hiinvisar till sidana “riktmirken™ negativt;

e  [ramtida upphdranden av hinvisning till LIBOR kan
paverka sadana Virdepapper som hiinvisar till LIBOR
negativt; och

e Niir det giiller Virdepapper noterade i renminbi, (i)
renminbi #r inte helt och hallet fritt konvertibel, vilket
kan paverka likviditeten i Viirdepapperen, (ii) det finns
bara en begriinsad tillgdng till renminbi utanfr PRC,
vilket kan paverka likviditeten och bankens forméga att
kéipa renminbi att for att tjina Virdepapperen, (iii) en
investering i Viirdepapperen iir foremal for valutakurs-
och rinterisker och (iv) betalningar kommer endast att
ske till investerare pa det siitt som anges i villkoren.

e Vissa begriinsningar tilliimpas péa den begrinsade
uppsigningsgrunden i forhallande till Virdepapperna;
och

o  Det rader osiikerhet vad giiller Viirdepapper i egenskap av
SEB:s ¢ller Koncernens kvalificerade skulder.

D.6

Riskvarning

Emissionsspecifik sammanfaitning
Se D3 ovan. Dessutom:

¢ Den som investerar i Viirdepapper kan forlora upp till hela
viirdet av sin investering i Viirdepapperen som elt resultat av
villkoren for de aktuella Virdepapperen, dir investerade
belopp paverkas av resultaten hos referensenheter

e Lmissionspriset pad  Virdepapperen kan  overstiga
marknadsviirdet av sddana Viirdepapper pa Emissionsdagen,
och priset pa Virdepapperen vid sckundiira
marknadstransaktioner

¢ Om de aktuella Virdepapperen omfattar hiivsting, bor
potentiella innehavare av Virdepapperen ligga mirke till au
Viirdepapperen kommer att medfra en hgre riskniva, och att
nir det uppstar forluster kan sidana forluster bli hégre in
forlusterna for ett liknande Virdepapper som inte har nigon
hivsting. Investeraren bor dirfor cnbart investera i
Virdepapper med hivstdng om denne ér helt inforstddd med




effekterna av hilvstingen.

Avsnitt E — Erbjudandet

Punkt

Namn

E.2b

Anviindning av behdllningen

Nettobehdllningen frdn varje emission av Viirdepapper kommer
att anviindas av banken i allménna foretagssyfien, ddribland i
vinstsyfle och kan dven anviindas for andra specifika
anviindningsomriden beroende pa vad de tillimpliga
Emissionsvillkoren anger.

Emissionsspecifik sammanfatining:
Nettobehallningen fran emissionen av Viirdepapperen kommer

att anviindas av banken i allmiinna fSretagssyfien, diribland i
vinstsyfie.

E.3

Erbjudandets former och
villkor

Inom programmet kan Virdepapperen erbjudas till allminheten
i ett icke-undantaget erbjudande i Republiken Irland, i Sverige,
Luxemburg, Tyskland, Storbritannien, Norge, Danmark,
Frankrike, Finland och Nederldnderna.

Formerna och villkoren {6r ett erbjudande om viirdepapper
kommer att faststillas i avtal mellan banken och de aktuella
handlarna vid tidpunkten f6ir emissionen och anges i de aktuella
slutgiltiga villkoren. En investerare som avser att {Srviirva eller
som forviirvar viirdepapper vid ett icke-undantaget erbjudande
frin en auktoriserad erbjudare kan géra det, och erbjudanden
och forsiljning av sddana viirdepapper till en investerare via en
sddan auktoriserad erbjudare kommer att goras i enlighet med
eventuella villkor och andra arrangemang som avtalats mellan
sddan auktoriserad erbjudare och sadan investerare inklusive
vad giiller pris, fordelning och avveckling.

Emissionsspecifik sammanfattning:

Denna viirdepappersemission erbjuds i ett Icke-undantaget
Erbjudande i Finland.

Viirdepapperens emissionspris iir 100 procent av den lidgsta
denomineringen.

Erbjudandeperiod 1 november 2019 till
29 november 2019

Erbjudandepris: Emissionspris

Villkor som erbjudandet &r Emittenten fOrbehaller sig ritten
understallt: att stiilla in emissionen, om det
totala tecknade beloppet inte
dverstiger EUR 1.000.000, eller
om deltagandegraden inte kan
faststillas till minst 145 %, eller
om de ekonomiska, finansiclla
eller politiska hiindelser
intriiffar som enligt Emittentens
beddmning kan dventyra en
framgéngsrik lansering av
obligationen. Ett sddant beslut
kommer att offentliggiiras
omkring Issue Date till képarna




Punkt

Namn

Niirmare upplysningar om
ansdkningsforfarandet:

Nirmare upplysningar om
minimala och maximala
teckningsbelopp:

Upplysningar om eventuella
mojligheter att siitta ned det
antal viirdepapper som ¢n
anmiilan avser och om hur
dverskjutande belopp som
har betalats in av de stkande
kommer att dterbetalas:

av obligationerna och genom
publicering pa www.seb.fi.
Emittenten forbehaller sig riitten
att niir som helst under 16ptiden
begiira in uppgifter frin
Euroclear Finland om
innehavare av en obligation.

Emittenten har riitt att besluta
att stiinga teckningstiden innan
teckningsperiodens slut om det
enligt Emittentens bedémning
ir nddviindigt.

Viirdepappren siljs av de
finansiella mellanhinderna.

Minsta belopp att teckna iir
EUR 5,000 och dérutdver i
multiplar om EUR 1,000

Ej tillaimpligt

Beskrivning av metoder och
tidsfrist for betalning och
leverans av Viirdepapperen:

Pa vilket siitt och vid vilken
tidpunkt resultaten av
erbjudandet kommer att
offentliggoras:

Forfarandet vid utdvande av
{oretriidesritt, uppgift om
teckningsriitters
dverltbarhet och forfarandet
f6r ¢j utévade
teckningsriitter:

Om tranch(er) har
reserverats [or vissa linder

Forfarande tor meddelande
till investerarna om vilket
belopp som har tilldelats och
uppgift om huruvida handeln
kan inledas innan detta har

Investerare kommer att erhdlla
meddelande av den finansiella
mellanhanden om sin tilldelning
av de tecknade viirdepapper
samt tillimplig
avvecklingsprocedur i samband
diirmed. Pa Lanedatum kommer
viirdepappren att emitteras mot
betalning av det tecknade
nettobeloppet till Emittenten.

Emitterad volym kommer
meddelas omkring Lanedatum

till investerare och pa
www.seb.fi

Ej tillimpligt

Ej tillidmpligt
Investerare kommer att erhélla
meddelande av den finansiella

mellanhanden

Handel innan meddelande: Ej




Punkt Namn
meddelats: tillimpligt
Belopp for eventuella Kurlage: max 2 % av tecknat
avgifier och skatter som belopp
s‘pcmllkt komm{:]j att tas ut e —
frdn den som tecknar eller .
. . Arrangdrsarvode som
képer Virdepapperen: s : s
ungefirligen kommer uppga till
1,20 procent av emitterat belopp
per ér.
Berikningen dr baserad pé
marknadsliget vid starten av
teckningsperioden bestiende av,
men inte uttémmande,
kostnader for exempelvis
produktion, borsregistrering,
distribution, licenser och
riskhantering och andra
administrativa kostnader.
Namn och adress(er), i den
man banken kiinner till dem,
till placerarna i de olika De auktoriserade erbjudarna
linder diir erbjudandet gérs: | identificrade i punkt A.2 ovan
E4 Intressen hos de fysiska och De aktuella Handlarna kan fi utbetalat avgifier i samband med
juridiska personer som dir en emission av Viirdepapper inom programmet. Sddan Handlare
involverade i och dess dotterbolag kan fiven ha sysslat med, och kan i
emissionen/erbjudandet framtiden komma att syssla med, investmentbankverksamhet
och/eller kommersiella banktransaktioner med, och kan utfGra
andra tjinster for, banken och Bankens dotterbolag inom den
ordinaric affirsverksamheten.
Emissionsspecifik sammanfatining:
Férvaltarna betalas sammanlagda provisioner motsvararande en
procentsats av Viirdepapperens nominella belopp. Sidan
Forvaltare och dess dotterbolag kan dven ha sysslat med. och
Kan i ramtiden komma att syssla med,
investmentbankverksamhet och/cller kommersiella
banktransaktioner med. och kan utfora andra tjiinster for,
Banken och Bankens dotterbolag inom den ordinarie
alfiirsverksamheten.
Utéver vad som niimns ovan, och sé lingt Banken kiinner till,
har ingen person involverad i emissionen av Viirdepapperen
nigot intresse som dr av betydelse f6r erbjudandet, inbegripet
intressekonflikter.
E.7 Avgifter som tas ut frin Kurtage: max 2 % av tecknat belopp.

investeraren av banken

SEB kommer ta ut ett Arrangérsarvode som ungefirligen
kommer uppgd till 1.20 procent av emitterat belopp per ar.
Berikningen #r baserad pi marknadsliiget vid starten av
teckningsperioden bestdende av, men inte utttmmande,
kostnader tor exempelvis produktion, borsregistrering,
distribution, licenser och riskhantering och andra administrativa
kostnader.







