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Combined Statements of Changes in Equity 
Year ended December 31, 2020  Retained earnings and other 

Total equity 

(in millions of euros) 
Retained earnings Other comprehensive income 

      BALANCE AS OF DECEMBER 31, 2019 3,275 (291) 2,984 

Attributable to Universal Music Group 3,272 (290) 2,982 

Attributable to non-controlling interests 3 (1) 2 

      Contributions by/distributions to shareowners (2,711) - (2,711) 

of which Universal Music Group S.A.S. transferred to Vivendi SE (2,428) - (2,428) 

of whichDistribution by Universal International Music BV paid to shareowners (283) - (283) 

Changes in UMG ownership interest in subsidiaries that do not result in a loss of control (13) - (13) 

CHANGES IN EQUITY ATTRIBUTABLE TO UNIVERSAL MUSIC GROUP (A) (2,724) - (2,724) 

      Contributions by (distributions to) non-controlling interests (5) - (5) 

Dividends paid by subsidiaries to non-controlling interests (5) - (5) 

CHANGES IN EQUITY ATTRIBUTABLE TO NON-CONTROLLING INTERESTS (B) (5) - (5) 

    -  Earnings 1,369 - 1,369 

Charges and income directly recognized in equity - (192) (192) 

TOTAL COMPREHENSIVE INCOME (C) 1,369 (192) 1,177 

      TOTAL CHANGES OVER THE PERIOD (A+B+C) (1,360) (192) (1,552) 

Attributable to Universal Music Group (1,358) (192) (1,550) 

Attributable to non-controlling interests (2) - (2) 

      BALANCE AS OF DECEMBER 31, 2020 1,915 (483) 1,432 

Attributable to Universal Music Group 1,914 (482) 1,432 

Attributable to non-controlling interests 1 (1) - 
 

The accompanying notes are an integral part of the Combined Financial Statements.  
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Year ended December 31, 2019 Retained earnings and other 

Total equity 

(in millions of euros) 
Retained earnings Other comprehensive income 

      BALANCE AS OF DECEMBER 31, 2018 3,389 (312) 3,077 

Attributable to Universal Music Group 3,385 (311) 3,074 

Attributable to non-controlling interests 4 (1) 3 

      Restatements related to the application of IFRS 16 (75) - (75) 

Attributable to shareowners (75) - (75) 

Attributable to non-controlling interests - - - 

      BALANCE AS OF JANUARY 1, 2019 3,314 (312) 3,002 

Attributable to Universal Music Group 3,310 (311) 2,999 

Attributable to non-controlling interests 4 (1) 3 

      Contributions by/distributions to shareowners (1,002) - (1,002) 

Distribution by Universal Music Group Inc. and Universal Music Group S.A.S. to Vivendi SE (1,002) - (1,002) 

CHANGES IN EQUITY ATTRIBUTABLE TO UNIVERSAL MUSIC GROUP (A) (1,002) - (1,002) 

      Contributions by/distributions to non-controlling interests (5) - (5) 

Dividends paid by subsidiaries to non-controlling interests (5) - (5) 

CHANGES IN EQUITY ATTRIBUTABLE TO NON-CONTROLLING INTERESTS (B) (5) - (5) 

    -  Earnings 975 - 975 

Charges and income directly recognized in equity (7) 21 14 

TOTAL COMPREHENSIVE INCOME (C) 968 21 989 

      TOTAL CHANGES OVER THE PERIOD (A+B+C) (39) 21 (18) 

Attributable to Universal Music Group (38) 21 (17) 

Attributable to non-controlling interests (1) - (1) 

      BALANCE AS OF DECEMBER 31, 2019 3,275 (291) 2,984 

Attributable to Universal Music Group 3,272 (290) 2,982 

Attributable to non-controlling interests 3 (1) 2 
 

The accompanying notes are an integral part of the Combined Financial Statements. 
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Year ended December 31, 2018 Retained earnings and other 

Total equity 

(in millions of euros, except number of shares) 
Retained earnings Other comprehensive income 

      BALANCE AS OF DECEMBER 31, 2017 4,933 (487) 4,446 

Attributable to Vivendi SA shareowners 4,929 (486) 4,443 

Attributable to non-controlling interests 4 (1) 3 

      Restatements related to the application of IFRS 9, net of income taxes (58) 58 - 

Attributable to shareowners (58) 58 - 

Attributable to non-controlling interests  - - - 

      BALANCE AS OF JANUARY 1, 2018 4,875 (429) 4,446 

Attributable to Universal Music Group 4,871 (428) 4,443 

Attributable to non-controlling interests 4 (1) 3 

      Contributions by/distributions to shareowners (2,395) - (2,395) 

Universal Music Group S.A.S. share capital reduction (1,414) - (1,414) 

Distribution by Universal Music Group Inc. and Universal Music Group S.A.S. (981) - (981) 

CHANGES IN EQUITY ATTRIBUTABLE TO UNIVERSAL MUSIC GROUP (A) (2,395) - (2,395) 

Contributions by/distributions to non-controlling interests 

 

(5) - (5) 

Dividends paid by subsidiaries to non-controlling interests (5) - (5) 

CHANGES IN EQUITY ATTRIBUTABLE TO NON-CONTROLLING INTERESTS (B) (5) - (5) 

Earnings 902 - 902 

Charges and income directly recognized in equity 12 117 129 

TOTAL COMPREHENSIVE INCOME (C) 914 117 1,031 

TOTAL CHANGES OVER THE PERIOD (A+B+C) (1,486) 117 (1,369) 

Attributable to Universal Music Group (1,486) 117 (1,369) 

Attributable to non-controlling interests - - - 

      BALANCE AS OF DECEMBER 31, 2018 3,389 (312) 3,077 

Attributable to Universal Music Group 3,385 (311) 3,074 

Attributable to non-controlling interests 4 (1) 3 

      
 

The accompanying notes are an integral part of the Combined Financial Statements.








































































































