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FT Partners’ Proprietary Data and Research

Proprietary FinTech Database

• Data Insights

• FinTech Deal Statistics

• Investment Trends

• Industry Research

• Public Comparables

35,700 FinTech Companies

17,000 Financings

13,000  M&A Deals

13,000 PE / VC Firms
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Executive Summary

Higher number of transactions in Q3 
than in Q2 2020 and the highest 
volume ever in a single quarter

Q3 2020 InsurTech Statistics

63
transactions

Approximately

& 

$2,318 million
in financing volume

FINANCING M&A

$10.3 billion
in M&A volume

30
transactions

Approximately

& 

Second highest global M&A deal 
volume ever, only behind Q1 2020 and 

nearly 3x more deals than Q2 2020
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InsurTech Financing Activity: Annually
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 3,181 3,187 3,194 3,200

InsurTech Financing Activity: Quarterly
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Selected Large InsurTech Financings
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Announce Date Company Investor(s)
Amount 

($ in mm)
Country

Selected InsurTech Financings in Q3 2020
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Selected InsurTech Financings in Q3 2020 (cont.)

Announce Date Company Investor(s)
Amount 

($ in mm)
Country
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InsurTech Financing Activity by Region 2020 YTD

NORTH AMERICA ASIAEUROPE



FT PARTNERS RESEARCH

Q3 2020 INSURTECH INSIGHTS

NORTH AMERICA ASIAEUROPE

InsurTech Financing Volumes by Region
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Annual Breakdown of InsurTech Financing Volume
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Life

Health

P&C

Diversified

Allocation of InsurTech Investments – P&C, Life, Health, Diversified
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OnSiteGo

Selected P&C Financings

Selected Life Financings

Selected Health Financings

Allocation of InsurTech Investments – P&C, Life, Health, Diversified (cont.)

Selected Diversified Financings



FT PARTNERS RESEARCH

Q3 2020 INSURTECH INSIGHTS

$0.00$10.89$21.77$32.66$43.54$54.43$65.32$76.20$87.09$97.98$108.86$119.75$130.63$141.52$152.41$163.29$174.18$185.07$195.95$206.84$217.72$228.61$239.50$250.38$261.27$272.16$283.04$293.93$304.81$315.70$326.59$337.47$348.36$359.24$370.13$381.02$391.90$402.79$413.68$424.56$435.45$446.33$457.22$468.11$478.99$489.88$500.77$511.65$522.54$533.42$544.31$555.20$566.08$576.97$587.86$598.74$609.63$620.51$631.40$642.29$653.17$664.06$674.95$685.83$696.72$707.60$718.49$729.38$740.26$751.15$762.03$772.92$783.81$794.69$805.58$816.47$827.35$838.24$849.12$860.01$870.90$881.78$892.67$903.56$914.44$925.33$936.21$947.10$957.99$968.87$979.76$990.65$1,001.53$1,012.42$1,023.30$1,034.19$1,045.08$1,055.96$1,066.85$1,077.73$1,088.62$1,099.51$1,110.39$1,121.28$1,132.17$1,143.05$1,153.94$1,164.82$1,175.71$1,186.60$1,197.48$1,208.37$1,219.26$1,230.14$1,241.03$1,251.91$1,262.80$1,273.69$1,284.57$1,295.46$1,306.35$1,317.23$1,328.12$1,339.00$1,349.89$1,360.78$1,371.66$1,382.55$1,393.44$1,404.32$1,415.21$1,426.09$1,436.98$1,447.87$1,458.75$1,469.64$1,480.52$1,491.41$1,502.30$1,513.18$1,524.07$1,534.96$1,545.84$1,556.73$1,567.61$1,578.50$1,589.39$1,600.27$1,611.16$1,622.05$1,632.93$1,643.82$1,654.70$1,665.59$1,676.48$1,687.36$1,698.25$1,709.14$1,720.02$1,730.91$1,741.79$1,752.68$1,763.57$1,774.45$1,785.34$1,796.22$1,807.11$1,818.00$1,828.88$1,839.77$1,850.66$1,861.54$1,872.43$1,883.31$1,894.20$1,905.09$1,915.97$1,926.86$1,937.75$1,948.63$1,959.52$1,970.40$1,981.29$1,992.18$2,003.06$2,013.95$2,024.84$2,035.72$2,046.61$2,057.49$2,068.38$2,079.27$2,090.15$2,101.04$2,111.92$2,122.81$2,133.70$2,144.58$2,155.47$2,166.36$2,177.24$2,188.13$2,199.01$2,209.90$2,220.79$2,231.67$2,242.56$2,253.45$2,264.33$2,275.22$2,286.10$2,296.99$2,307.88$2,318.76$2,329.65$2,340.54$2,351.42$2,362.31$2,373.19$2,384.08$2,394.97$2,405.85$2,416.74$2,427.63$2,438.51$2,449.40$2,460.28$2,471.17$2,482.06$2,492.94$2,503.83$2,514.71$2,525.60$2,536.49$2,547.37$2,558.26$2,569.15$2,580.03$2,590.92$2,601.80$2,612.69$2,623.58$2,634.46$2,645.35$2,656.24$2,667.12$2,678.01$2,688.89$2,699.78$2,710.67$2,721.55$2,732.44$2,743.33$2,754.21$2,765.10$2,775.98$2,786.87$2,797.76$2,808.64$2,819.53$2,830.41$2,841.30$2,852.19$2,863.07$2,873.96$2,884.85$2,895.73$2,906.62$2,917.50$2,928.39$2,939.28$2,950.16$2,961.05$2,971.94$2,982.82$2,993.71$3,004.59$3,015.48$3,026.37$3,037.25$3,048.14$3,059.03$3,069.91$3,080.80$3,091.68$3,102.57$3,113.46$3,124.34$3,135.23$3,146.11$3,157.00$3,167.89$3,178.77$3,189.66$3,200.55$3,211.43$3,222.32$3,233.20$3,244.09$3,254.98$3,265.86$3,276.75$3,287.64$3,298.52$3,309.41$3,320.29$3,331.18$3,342.07$3,352.95$3,363.84$3,374.73$3,385.61$3,396.50$3,407.38$3,418.27$3,429.16$3,440.04$3,450.93$3,461.82$3,472.70$3,483.59$3,494.47$3,505.36$3,516.25$3,527.13$3,538.02$3,548.90$3,559.79$3,570.68$3,581.56$3,592.45$3,603.34$3,614.22$3,625.11$3,635.99$3,646.88$3,657.77$3,668.65$3,679.54$3,690.43$3,701.31$3,712.20$3,723.08$3,733.97$3,744.86$3,755.74$3,766.63$3,777.52$3,788.40$3,799.29$3,810.17$3,821.06$3,831.95$3,842.83$3,853.72$3,864.60$3,875.49$3,886.38$3,897.26$3,908.15$3,919.04$3,929.92$3,940.81$3,951.69$3,962.58$3,973.47$3,984.35$3,995.24$4,006.13$4,017.01$4,027.90$4,038.78$4,049.67$4,060.56$4,071.44$4,082.33$4,093.22$4,104.10$4,114.99$4,125.87$4,136.76$4,147.65$4,158.53$4,169.42$4,180.31$4,191.19$4,202.08$4,212.96$4,223.85$4,234.74$4,245.62$4,256.51$4,267.39$4,278.28$4,289.17$4,300.05$4,310.94$4,321.83$4,332.71$4,343.60$4,354.48$4,365.37$4,376.26$4,387.14$4,398.03$4,408.92$4,419.80$4,430.69$4,441.57$4,452.46$4,463.35$4,474.23$4,485.12$4,496.01$4,506.89$4,517.78$4,528.66$4,539.55$4,550.44$4,561.32$4,572.21$4,583.09$4,593.98$4,604.87$4,615.75$4,626.64$4,637.53$4,648.41$4,659.30$4,670.18$4,681.07$4,691.96$4,702.84$4,713.73$4,724.62$4,735.50$4,746.39$4,757.27$4,768.16$4,779.05$4,789.93$4,800.82$4,811.71$4,822.59$4,833.48$4,844.36$4,855.25$4,866.14$4,877.02$4,887.91$4,898.79$4,909.68$4,920.57$4,931.45$4,942.34$4,953.23$4,964.11$4,975.00$4,985.88$4,996.77$5,007.66$5,018.54$5,029.43$5,040.32$5,051.20$5,062.09$5,072.97$5,083.86$5,094.75$5,105.63$5,116.52$5,127.41$5,138.29$5,149.18$5,160.06$5,170.95$5,181.84$5,192.72$5,203.61$5,214.50$5,225.38$5,236.27$5,247.15$5,258.04$5,268.93$5,279.81$5,290.70$5,301.58$5,312.47$5,323.36$5,334.24$5,345.13$5,356.02$5,366.90$5,377.79$5,388.67$5,399.56$5,410.45$5,421.33$5,432.22$5,443.11

Tech

Insurance

$ in millions

Annual Breakdown of Insurance vs. Tech Financing Volume

Allocation of InsurTech Investments – Insurance vs. Tech
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Ki

Selected Insurance Financings Selected Technology Financings

Allocation of InsurTech Investments – Insurance vs. Tech (cont.)
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Cumulative Financing of Private InsurTech Companies
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Most Active InsurTech Investors Landscape
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Most Active InsurTech Investors – Traditional Venture Capital (Selected) 

Current InsurTech 
Investments

#

78

9 8

8

19 912

89

7

9

8

8
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Strategic / Corporate Investor Involvement in InsurTech Financing
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Most Active InsurTech Investors – Strategic / Corporate Investors (Selected)

Current 
InsurTech 

Investments

#

9 4 4

7 5
12

137 5

4

16

11

667

Ventures

911
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InsurTech IPOs

•

•

•

•

•

•

VIEW PROFILEVIEW PROFILE

https://finte.ch/SelectQuoteIPO
https://finte.ch/Huize
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InsurTech IPOs (cont.)

•

•

•

•

•

•

•

•

•

VIEW PROFILE VIEW PROFILE VIEW PROFILE

https://finte.ch/LemonadeIPO
https://finte.ch/AccoladeIPO
https://finte.ch/GoHealthIPO
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•

•

•

•

•

•

•

•

InsurTech IPOs (cont.)

VIEW PROFILEVIEW PROFILE

http://finte.ch/GoodRxIPO
https://finte.ch/DuckCreekIPO
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•

•

•

•

•

•

•

InsurTech IPOs (cont.)

VIEW PROFILE

https://finte.ch/RootIPO
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InsurTech M&A Activity

$ in millions

 (25)

 (5)

 15

 35

 55

 75

 95

 115

 - 96 192 288 384 480 576 672 768 864 960 1,056 1,152 1,248 1,344 1,440 1,536 1,632 1,728 1,824 1,920 2,016 2,112 2,208 2,304 2,400 2,496 2,592 2,688 2,784 2,880 2,976 3,072 3,168 3,264 3,360 3,456 3,552 3,648 3,744 3,840 3,936 4,032 4,128 4,224 4,320 4,416 4,512 4,608 4,704 4,800 4,896 4,992 5,088 5,184 5,280 5,376 5,472 5,568 5,664 5,760 5,856 5,952 6,048 6,144 6,240 6,336 6,432 6,528 6,624 6,720 6,816 6,912 7,008 7,104 7,200 7,296 7,392 7,488 7,584 7,680 7,776 7,872 7,968 8,064 8,160 8,256 8,352 8,448 8,544 8,640 8,736 8,832 8,928 9,024 9,120 9,216 9,312 9,408 9,504 9,600 9,696 9,792 9,888 9,984 10,080 10,176 10,272 10,368 10,464 10,560 10,656 10,752 10,848 10,944 11,040 11,136 11,232 11,328 11,424 11,520 11,616 11,712 11,808 11,904 12,000 12,096 12,192 12,288 12,384 12,480 12,576 12,672 12,768 12,864 12,960 13,056 13,152 13,248 13,344 13,440 13,536 13,632 13,728 13,824 13,920 14,016 14,112 14,208 14,304 14,400 14,496 14,592 14,688 14,784 14,880 14,976 15,072 15,168 15,264 15,360 15,456 15,552 15,648 15,744 15,840 15,936 16,032 16,128 16,224 16,320 16,416 16,512 16,608 16,704 16,800 16,896 16,992 17,088 17,184 17,280 17,376 17,472 17,568 17,664 17,760 17,856 17,952 18,048 18,144 18,240 18,336 18,432 18,528 18,624 18,720 18,816 18,912 19,008 19,104 19,200 19,296 19,392 19,488 19,584 19,680 19,776 19,872 19,968 20,064 20,160 20,256 20,352 20,448 20,544 20,640 20,736 20,832 20,928 21,024 21,120 21,216 21,312 21,408 21,504 21,600 21,696 21,792 21,888 21,984 22,080 22,176 22,272 22,368 22,464 22,560 22,656 22,752 22,848 22,944 23,040 23,136 23,232 23,328 23,424 23,520 23,616 23,712 23,808 23,904 24,000 24,096 24,192 24,288 24,384 24,480 24,576 24,672 24,768 24,864 24,960 25,056 25,152 25,248 25,344 25,440 25,536 25,632 25,728 25,824 25,920 26,016 26,112 26,208 26,304 26,400 26,496 26,592 26,688 26,784 26,880 26,976 27,072 27,168 27,264 27,360 27,456 27,552 27,648 27,744 27,840 27,936 28,032 28,128 28,224 28,320 28,416 28,512 28,608 28,704 28,800 28,896 28,992 29,088 29,184 29,280 29,376 29,472 29,568 29,664 29,760 29,856 29,952 30,048 30,144 30,240 30,336 30,432 30,528 30,624 30,720 30,816 30,912 31,008 31,104 31,200 31,296 31,392 31,488 31,584 31,680 31,776 31,872 31,968 32,064 32,160 32,256 32,352 32,448 32,544 32,640 32,736 32,832 32,928 33,024 33,120 33,216 33,312 33,408 33,504 33,600 33,696 33,792 33,888 33,984 34,080 34,176 34,272 34,368 34,464 34,560 34,656 34,752 34,848 34,944 35,040 35,136 35,232 35,328 35,424 35,520 35,616 35,712 35,808 35,904 36,000 36,096 36,192 36,288 36,384 36,480 36,576 36,672 36,768 36,864 36,960 37,056 37,152 37,248 37,344 37,440 37,536 37,632 37,728 37,824 37,920 38,016 38,112 38,208 38,304 38,400 38,496 38,592 38,688 38,784 38,880 38,976 39,072 39,168 39,264 39,360 39,456 39,552 39,648 39,744 39,840 39,936 40,032 40,128 40,224 40,320 40,416 40,512 40,608 40,704 40,800 40,896 40,992 41,088 41,184 41,280 41,376 41,472 41,568 41,664 41,760 41,856 41,952 42,048 42,144 42,240 42,336 42,432 42,528 42,624 42,720 42,816 42,912 43,008 43,104 43,200 43,296 43,392 43,488 43,584 43,680 43,776 43,872 43,968 44,064 44,160 44,256 44,352 44,448 44,544 44,640 44,736 44,832 44,928 45,024 45,120 45,216 45,312 45,408 45,504 45,600 45,696 45,792 45,888 45,984 46,080 46,176 46,272 46,368 46,464 46,560 46,656 46,752 46,848 46,944 47,040 47,136 47,232 47,328 47,424 47,520 47,616 47,712 47,808 47,904 48,000

M&A Volume

Number of Transactions
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Announce 
Date

Target Company Acquirer(s)
Amount 

($ in mm)
Target Description Target Country

Selected Strategic Acquisitions in Q3 2020
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Selected Private Equity Buyouts 2020 YTD

Announce 
Date

Target Company Acquirer(s)
Amount 

($ in mm)
Target Company 

Year Founded
Target Country
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FT Partners’ Track Record of Success in InsurTech

Consumer 
Protection Plans

Small Business 
Insurance

Homeowners 
Insurance

Wholesale Brokerage
Small Business 

Insurance

Auto Finance and 
Insurance Solutions

Sales Automation 
Software

Agency Management / 
Marketing Technology

P&C ClaimsVirtual Claims
After-Sales Service / 

Warranty

Insurance 
Distribution

Consumer 
Protection Plans

Small Business 
Insurance
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Selected Large Strategic InsurTech M&A Transactions

Announce Date Target Acquirer Exit Value ($ mm)
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FT Partners Advises Assurance on its Sale to Prudential for $3.5 billion

Transaction Overview

•

•

•

•

Significance of Transaction

•

•

•

•

FT Partners’ Role

•

•



FT PARTNERS RESEARCH

FT PARTNERS – FOCUSED EXCLUSIVELY ON FINTECH

Selected Fastest Multi-Billion Dollar Strategic Tech Exits

Target Acquirer Exit Date Founding Date Months to Exit VC Funding ($ mm) Exit Value ($ mm)
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Transaction Overview

•

•

‒

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

•

•

FT Partners Advises SquareTrade on its Sale to Allstate for $1.4 billion

http://www.ftpartners.com/transactions/squaretrade
http://www.ftpartners.com/transactions/enservio
http://db.ftpartners.com/TransactionDetail?QS=Allstate-has-Agreed-to-Acquire-SquareTrade-for-1-4-bn
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/views/media/transactions/FTSTprofile.pdf
http://www.ftpartners.com/transactions/squaretrade2
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•

•

•

•

•

•

•

•

FT Partners Advises VaaS on its $445 million Sale
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FT Partners Advises Next Insurance on its $250 million Financing

Transaction Overview

•

•

•

•

Significance of Transaction

•

•

•

FT Partners’ Role

•

•

•
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FT Partners Advises Next Insurance on its $83 million Financing

Transaction Overview

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•
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Transaction Overview

•

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

FT Partners Advises Lennar on its $70 million Minority Investment in Hippo
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Transaction Overview

•

̶

̶

•

̶

̶

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

̶

•

FT Partners Advises Insureon on its $31 million Financing

http://www.ftpartners.com/transactions/insureon2
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FT Partners Advises Lennar on its sale of NATC and NATIC

Transaction Overview

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•
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Overview of Transaction

•

•

•

•

Significance of Transaction

•

FT Partners’ Role

•

•

•

FT Partners Advises Servify on its $23 million Series C Financing
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Overview of Transaction

•

•

•

•

Significance of Transaction

•

FT Partners’ Role

•

•

FT Partners Advises JetClosing on its $9 million Financing
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•

•

•

•

•

•

•

•

FT Partners Advises Bold Penguin on its Acquisition of RiskGenius
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FT Partners Advises CoverWallet on its Sale to Aon

Transaction Overview

•

•

•

•

•

Significance of Transaction

•

•

•

FT Partners’ Role

•

•
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FT Partners Advises Lennar on its sale of NATC and NATIC

Transaction Overview

•

•

•

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

•

https://www.ftpartners.com/transactions/lennar
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FT Partners Advises Goji on its Sale

Transaction Overview

•

•

̶

•

•

Significance of Transaction

•

•

FT Partners’ Role

•

•

•

https://www.ftpartners.com/transactions/goji
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Transaction Overview

•

•

̶

•

̶

Significance of Transaction

•

•

•

•

FT Partners’ Role

•

•

FT Partners Advises Enservio on its Sale to Solera

http://www.ftpartners.com/transactions/enservio
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Click pictures to view report  

•

•

•

•

•

•

FT Partners Research – Healthcare Payments

https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
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Highlights of the report include:

•

•

•

•

•

Q3 2020 FinTech Insights

Click pictures to view report

FT Partners Research – Quarterly FinTech Insights

https://finte.ch/3Q20FinTechInsights
https://finte.ch/3Q20FinTechInsights
https://finte.ch/3Q20FinTechInsights
https://finte.ch/3Q20FinTechInsights
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Understanding the Impact of 
COVID-19 on FinTech

Click pictures to view report  

•

•

•

FT Partners Research – Understanding the Impact of COVID-19 on FinTech

https://finte.ch/COVID19
https://finte.ch/COVID19
https://finte.ch/COVID19
https://finte.ch/COVID19
https://finte.ch/COVID19
https://finte.ch/COVID19
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Prepare for the InsurTech Wave: Overview of 
Key Insurance Technology Trends

•

•

•

•

Click pictures to view report  

FT Partners Research – InsurTech Industry Report

http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
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FT Partners Research – Selected Transaction Profile Published in 2020 & 2019

https://finte.ch/WefoxSeriesB
https://finte.ch/PolicyBazaar130
https://finte.ch/SelectQuoteIPO
https://finte.ch/BrightHealth635
https://finte.ch/BoughtByMany
https://finte.ch/HippoSeriesE
https://finte.ch/Bestow
https://finte.ch/GoHealthIPO
https://finte.ch/Zywave
https://finte.ch/Alan
https://finte.ch/DuckCreek230
https://finte.ch/InsuranceTechnologies
https://finte.ch/AonWillis
https://finte.ch/LemonadeIPO
https://finte.ch/Acko
https://finte.ch/policygenius
https://finte.ch/StatesTitle
https://finte.ch/DuckCreekIPO
https://finte.ch/Huize
https://finte.ch/PieInsurance
https://finte.ch/Vertafore
https://finte.ch/Clearcover
https://finte.ch/Coalition90
https://finte.ch/Majesco
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FT Partners Research – Recent CEO Interviews

Jennifer 
Fitzgerald

VIEW

VIEW

Sean 
Bourgeois

VIEW

Steven Mendel Gary Tolman

VIEW

Sidd
Garvirneni

VIEW

VIEW

Dan 
Greenshields

VIEW

Trevor 
Burgess

Nita 
Madhav

VIEW

VIEW

Sreevathsa
Prabhakar 

VIEW

Spike Lipkin

VIEW

Paul Lee

VIEW

Howard Yeh

https://finte.ch/PolicyGeniusInterview
https://finte.ch/TremorInterview
https://finte.ch/BoughtByManyInterview
https://finte.ch/NoblrInterview
https://finte.ch/ZeguroInterview
https://finte.ch/JetClosingInterview
https://finte.ch/NeptuneFloodInterview
https://finte.ch/MetabiotaInterview
http://finte.ch/ServifyInterview
http://finte.ch/NewfrontInterview
https://finte.ch/PactInterview
https://finte.ch/HealthcareDotComInterview
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The FinTech Finance 40: 
o

M&A Advisor Awards
o

o

o

o

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o

o

LendIt FinTech Industry Awards 2018:
o

Bloomberg
o

o

Award-Winning Investment Banking Franchise Focused on Superior Client Results

http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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The Largest FinTech Advisory Practice in the World

o

o
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The FT Partners Senior Banker Team

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

Name / Position Prior Background Experience / Education Years of Experience


