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FT Partners’ Data

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

Financings
+ Financing data in this report (unless otherwise noted) includes publicly announced equity capital raises for
private FinTech companies across the world

— IPOs, lending capital, debt, and other public company spin-offs and secondary transactions are all
excluded from the financing data

M&A

* FinTech M&A data includes the sale of FinTech companies and also non-FinTech acquisitions made by
FinTech companies

— Certain pages in this report designate when only looking at M&A deals with FinTech “targets”

FinTech Sectors

 FT Partners classifies and breaks out FinTech companies into 7 primary sectors

1) Payments, 2) Banking / Lending / Real Estate Tech, 3) Wealth & Capital Markets Tech, 4) InsurTech, 5)
Healthcare FinTech, 6) Financial Management Solutions (“FMS”), & 7) Financial BPO

Data Collection

+ FT Partners' data, analytics and insights on FinTech stem from our deep domain knowledge and the Firm's
proprietary database, which has been meticulously and methodically compiled. The FT Partners Research
Team assembles and curates this information through primary research and it represents years of focus and
diligence. We believe this report provides the most complete set of global FinTech transactions, trends and
insights available.
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Executive Summary

Q2 2021 in Review

Financing M&A
Approximately Approximately
$39 billion S44 billion

in Financing volume in M&A volume

& &
912 352

transactions transactions
Largest quarterly financing dollar volume and Second highest M&A deal count ever, only
deal count ever, establishing 2021 as the most behind Q1 2021 (380), but lower total
active year for private FinTech company announced dollar volume than the last

financings ever three quarters

Source: FT Partners’ Proprietary Transaction Database
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Executive Summary - Financing

Following what was a record quarter in Q1, FinTech financing activity
continued to skyrocket in Q2 2021; the quarter represented the
largest and most active quarter ever for FinTech financing

— Total financing dollar volume for the quarter reached $38.7
billion, $10 billion higher than the record set in Q1 2021
($28.7 billion)

— There were 912 financing deals in Q2 2021, which raised the
2021 YTD count to 1,703 deals — only about 300 deals short
of the annual record set in 2020

With two record-setting quarters, total financing volume in the first half
of 2021 surpassed all prior full year totals by a wide margin, reaching
$67.4 billion

So far in 2021 there have been 185 financing rounds of $100 million
or more, which is an unprecedented level

— In all of 2020 there were 107 deals of this size

In addition to overall increased activity this year, financing data from
the first half of 2021 showed a significant increase in the average and
median size of rounds raised by FinTech companies globally, across
all stages from Seed to Series D and beyond

Furthermore, venture capital and strategic investor interest in FinTech
is off the charts with several firms having made ten or more new
investments in the sector just in the first half of 2021

— For comparison, in years past a very active investment firm
may have made ten or more in an entire year, and rarely
surpassed 20 unique new investments in FinTech in one year

— Notably, Tiger Global has made 36 new investments in
FinTech so far in 2021, participating in 45 rounds overall

There were 23 FinTech IPOs globally in the first half of 2021 with
several more companies set to go public imminently or later this year
including high-profile names such as Robinhood and Paytm

Source: FT Partners’ Proprietary Transaction Database
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M&A activity in Q2 2021 was strong with over 350 transactions
announced — the second highest quarterly amount ever only
behind Q1 2021 which had 380 deals

Announced M&A dollar volume in Q2 2021 totaled to
approximately $44.3 billion, which brought the total for the first
half of 2021 to $135.6 billion

In the first half of 2021 there was only one deal valued at over
$10 billion (Optum’s $13 billion merger with Change
Healthcare in Q1) compared with the handful of $20 billion+
transactions announced in 2019 and 2020, such as the two
largest FinTech M&A deals ever — S&P Global's $44 billion
acquisition of IHS Markit in Q4 2020 and FIS" $43 billion
acquisition of Worldpay in Q1 2019

There were 32 M&A transactions with announced values of $1
billion or more in the first half of 2021

— 18 of these $1 billion+ deals were mergers with special
purpose acquisition companies, or “SPACs,” whereby
the target FinTech company becomes a public entity
upon close of the deal

With a total of 21 FinTech SPAC transactions announced in the
first half of 2021, the total for the year so far already surpassed
the record-breaking number of SPAC mergers that were
announced in 2020 (15)

— The largest M&A transaction in Q2 2021 was a SPAC
transaction — Aurora Acquisition Corp’s $6.7 billion
merger with Better
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FinTech Financing Statistics il

Global FinTech Financing Volume by Year

Financing activity for private FinTech companies skyrocketed in the first half of 2021. Total
volume reached over $67 billion, a figure that is larger than all historical full year totals and
more than triple the volume raised in the first half of 2020.

$67.4

ANT
b GROUP

Raises $14 billion in the
largest private company
FinTech financing round

$45.0 $45.5

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1 2021

$ in billions . Highlights Volume of 3 Largest Deals

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global Number of Financing Transactions

Within just the first half of the year, the number of financing transactions has surpassed the
annual total from just three years ago.

2,004

1,662
1,557 1,628 1,639

1,381

973

H1 2020

850

457

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1 2021

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global FinTech Financing Volume by Quarter: Q218 — Q221

Q1 and Q2 2021 were the largest quarters ever by total volume raised

by a wide margin.
$38.7

$10.7 $10.7 $10.3 $11.2

Q2'18 Q3'18 Q4'18 Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21
Y-o-Y Growth 181% 93% 27% 28% (54%) 16% 4% 12% (16%) 2% 8% 149% 312%

# of $500
mm+ Deals

2 2 8 8 8 0 4 2 1 4 1 6 11

$ in billions [ Highlights Volume of Deals = $500 mm

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global Number of FinTech Financings by Quarter

Financing activity in Q2 2021 continued at an accelerated pace, setting a new

record over Q1 2021.
44
415 411 397 431 I

Q2'18 Q3'18 Q4'18 Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2 '21

912

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global FinTech Financing: North America vs. International

For the past four years, more than half of the number of FinTech

VOLUME financing transactions have occurred outside of North America.
. | 77% 659 71% 75%

% of Tota 69% — N o

Financing - N~N—" N\G8% 54%
Volume in North \ 1% 51% 777%

America /’

\/ o,
329 42%  40%

DEAL COUNT

77% | 77%

% of Total —_—_ 1% 689
Fin/:nocin X S I — ° 63%
g vea o 56%
Count in North \\ 51%
America e ——

46%  48% 47% 459, 46%

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Number of Global Financings by Size

H1 2020 H1 2021

$500+ mm ‘ 3

m-

$25 - <100 mm 120

17

$100 - <500 mm 168

$10 - <25 mm 178 23% 307 21%

$5-<10 mm

$0 - <5 mm

OO,
OO

Mean / Median $27 mm / $8 mm $47 mm / $1O mm

Transaction Size

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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FinTech Financing Statistics (cont.) il

Number of $100 million+ FinTech Financing Rounds

The number of $100 million+ financing rounds raised by FinTech companies has
dramatically increased over the last several years, reaching an unprecedented level within
the first half of 2021.

185

107

101
80
54
43 35
25
- —
e B e ..

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1 2021

3% 3% 2% 1% 2% 3% 3% 4% 6% 7% 7% 13%

Number of $100 million+ financing rounds as a % of all rounds with announced dollar amounts

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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FinTech Financing Statistics (cont.)

Average Financing Round Size ($ in mm)
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Not only is overall financing activity accelerating, but the size of investments has increased across all stages.

All Stages
$42.2
$26.1

295 $26.9
$18.9
$15.0 I

2016 2017 2018 2019 2020 H1
2021

Series B

$40.6

32.8
$29.9 $32.3 $
218 $22.0 I I I

2016 2017 2018 2019 2020 H1
2021

Source: FT Partners’ Proprietary Transaction Database

Seed

$1.7 $2.6 $3.0 $3.3 $3.9 $4.1

2016 2017 2018 2019 2020 H1
2021

Series C

$141.4

$61.9 g¢58.6 $62.7

il I I I

2016 2017 2018 2019 2020 H1
2021

Note: Averages exclude financing rounds over $1 billion; Stage / Series data only includes deals that are specifically announced as that Series.

Series A

$17.2

$106 $112

$86

2016 2017 2018 2019 2020 H1
2021

Series D
$158.8

$128.8
$106.3
$73.8
55.8
$I B I

2016 2017 2018 2019 2020 H1
2021

FT PARTNERS * FINTECH INSIGHTS
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FinTech Financing Statistics (cont.)

Median Financing Round Size ($ in mm)
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Not only is overall financing activity accelerating, but the size of investments has increased across all stages.

All Stages

$10.0
$8.4 $8.5 ¢gg

540IIIII

2016 2017 2018 2019 2020 H1
2021

Series B

20.8 $22.5 00

2016 2017 2018 2019 2020 H1
2021

Source: FT Partners’ Proprietary Transaction Database

Seed

$1.2 $1.6 $2.0 $23 $2.6 $3.0

2016 2017 2018 2019 2020 H1
2021

Series C

$97.5

$50.0 $48.1

1 I I I

2016 2017 2018 2019 2020 H1
2021

Note: Medians exclude financing rounds over $1 billion; Stage / Series data only includes deals that are specifically announced as that Series.

Series A

$11.8

$8.0 $8.0

$10.0 I

2016 2017 2018 2019 2020 H1
2021

Series D

$125.0

$77.5
$56.1 $60.0
$339 B I I

2016 2017 2018 2019 2020 H1

2021
17

FT PARTNERS * FINTECH INSIGHTS
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Selected Large FinTech Financing Transactions — North America
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City, State /

Announ Amoun .

06/14/21

05/03/21

04/08/21

05/28/21

04/07/21

04/26/21

06/07/21
04/27/21

04/29/21

05/25/21

05/04/21

04/27/21

05/18/21

05/05/21

06/10/21

stripe

Wealthsimple

Better
CIRCLE

Trulic
Kena

O paxos
F>RTER

© sotspve
GreenuiGHT
Extend
L Bitso

Cic)

Source: FT Partners’ Proprietary Transaction Database

Note: Target companies are based in the U.S., Canada or Mexico

CapitalG; Sequoia Capital; Shopify; Silver Lake

Meritech Capital Partners; Greylock Partners; iNovia Capital;
Sagard; Redpoint Ventures; Two Sigma Ventures; null; null; null;
DST Global; Dragoneer Investment Group; ICONIQ Growth; TCV;
Allianz X; Base 10 Ventures; Steadfast Financial; Alkeon Capital

SoftBank

Valor Capital; Fidelity Management & Research Company; Marshall
Wace; Willett Advisors; Atlas Merchant Capital; Digital Currency
Group; FTX Trading; Breyer Capital; Pillar; Intersection Growth
Altimeter Capital; Silver Lake; Ribbit Capital; Andreessen Horowitz;
Index Ventures; Kleiner Perkins; NEA; Spark Capital; Thrive Capital
Baillie Gifford; Base10 Partners; DST Global; Durable Capital
Partners; Government of Singapore Investment Corporation;
Greenoaks Capital; IVP; Lone Pine Capital; Madrone Capital
Partners; Ribbit Capital; TCV; Tiger Global; Valiant Capital Partners
TCV; Citi Ventures; AmEx Ventures; Blumberg Capital; Mouro
Capital

Vista Equity Partners

Oak HC/FT; Declaration Partners; PayPal Ventures; Mithril Capital;
Senator Investment Group; Liberty City Ventures; Westcap

Adage Capital; Tiger Global; Third Point Ventures; Bessemer
Venture Partners; Sequoia Capital; March Capital Partners;
NewView Capital; Salesforce Ventures; Scale Venture Partners
Health Care Service Corporation; DFJ Growth; Founders Fund; G
Squared; Maverick Ventures; NEA; PFM Health Sciences; SoftBank
Vision Fund; Sun Life Financial

Andreessen Horowitz; TTV Capital; Canapi Ventures; Wells Fargo
Strategic Capital; Bond Capital; Fin VC; Goodwater Capital;
Wellington Management; Owl Ventures; LionTree Advisors
SoftBank Vision Fund 2; Meritech Capital Partners; PayPal Ventures;
GreatPoint Ventures; Nationwide Ventures; Tomales Bay Capital;
Launchpad Capital; 10X Capital; 40 North Ventures

Tiger Global; Coatue Management; Paradigm; Bond Capital; Valor
Capital Group; QED Investors; Pantera Capital; Kaszek Ventures

SoftBank Latin America Fund; Viking Global Investors

$1,000

610

500
440

425

425

394
300
300

300

280

260

260

250

250

Payments

Wealth & Cap.

Markets Tech

Banking /
Lending Tech

Payments

Banking /
Lending Tech

Banking /
Lending Tech

Fin. Mgmt.
Solutions

Fin. Mgmt.
Solutions

Crypto / Cap.
Markets Tech

Fin. Mgmt.
Solutions

Healthcare
FinTech

Banking /
Lending Tech

InsurTech

Crypto /
WealthTech

Payments

San Francisco, CA,
USA

Toronto, ON,
Canada

New York, NY, USA

Boston, MA, USA

San Francisco, CA,
USA

San Francisco, CA,
USA

Vancouver, BC,
Canada

Toronto, ON,
Canada

New York, NY, USA

New York, NY, USA

San Francisco, CA,
USA

Atlanta, GA, USA

San Francisco, CA,
USA

Mexico City,
Mexico

Mexico City,
Mexico
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Selected Large FinTech Financing Transactions — North America (cont.)

Announce Amount .
SeIeCted InveStor(S) FInTeCh SeCtor Pr fnee. Country

Baltimore Angels; Counterpoint Global; CreditEase FinTech

05/19/21 l' pipe Investment Fund; Fin VC; 3L Capital; SBI Investment; Next47; Seven $250 ;ic;ll.u:inoir:t. Miami, FL, USA
Seven Six; MaC Venture Capital; Republic
Franklin Templeton; Coatue Management; Salesforce Ventures; Fin. Mgmt.
06/03/21 *G Sequoia Capital; Thrive Capital; Tiger Global 250 Solutions Palo Alto, CA, USA
05/06/21 ° reCharge Summit Partners; ICONIQ Growth; Bain Capital Ventures 227 Payments LSJasnAta Monica, CA,
Andreessen Horowitz; Tiger Global; TQ Ventures; Avenir Growth Banking /
04/27/21 "v Current Capital; Sapphire Ventures; Foundation Capital; Wellington 220 L::d;:g Tech New York, NY, USA
Management; Expa Capital 9
04/02/21 fetch 2?,]:?52:/5'0” Fund 2; ICONIQ Capital; DST Global; Greycroft; 210 Payments Madison, W1, USA
REWARDS .
06/23/21 Unlson Undisclosed Investor(s) 210 _';::L Estate LSJaSnAFranosco, CA,
TP Owl Rock Capital Partners; Fidelity National Information Services; Fin. Mgmt.
04/15/21 @ SIinfyd CPP Investments; Neuberger Berman 205 Solutions San Jose, CA, USE
04/06/21 ( ]! )ONESTREAM Investment Group of Santa Barbara; D1 Capital; Tiger Global 200 :ic;;l:\inogn:‘t' Sc;(;hester, MU,
04/13/21 - Clearcover’ :Er:gnc(i)g'\(jl IIEr;ecéu\s/ter:iZ;reAsmemcan Family Ventures; Cox Enterprises, 200 InsurTech Chicago, IL, USA
“Y General Catalyst; Sequoia Capital; Accel; GV; Roc Nation; Smith San Francisco, CA,
05/11/21 E T H L S Family Circle; Downey Ventures; Glade Brook Capital Partners 200 InsurTech USA
- 10T Holdings; Morgan Creek Digital; DCM; Digital Currency Group; Banking / San Francisco, CA,
05/20/21 r I G U R E Honhai Capital Management; Ribbit Capital; RPM Ventures; null 200 Lending Tech | USA
~ . . Generation Investment Management; General Atlantic; Greyhound Wealth & Cap. | San Mateo, CA,
06/16/21 GUIdellne Capital; Felicis Ventures; Propel Venture Partners 200 Markets Tech USA
. . Fin. M .
06/30/21 @ ServiceTitan Thoma Bravo 200 S:::‘Iutiognr:t Glendale, CA, USA
Generation Investment Management; iNovia Capital; CDPQ; Healthcare Montreal, QC,
06/23/21 P\l/alqa_care Investissement Quebec; Klass Capital 182 v FinTech Canada
05/18/21 daﬂypa Carrick Capital Part 175 Banking / New York, NY, USA
y arrick Capital Partners Lending Tech ew York, NY,

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S., Canada or Mexico
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Selected Large FinTech Financing Transactions — Europe PARTNERS

Announce Amount . Target
Compan Selected Investor(s . FinTech Sector
Date pany (s) ($ in mm) Country
[ S ia Capital; TCV; Thrive Capital; Accel; F d Fund; Wealth & C
TRADE ms equola Capital; ; Thrive Capital; Accel; Founders Fund; ealt ap. -
05/20/21 REPUBLIC Creandum; Project A Ventures $900 Markets Tech Germany
M Blackstone Growth; EQT Growth; General Atlantic; HMI
06/22/21 mOI I Ie Capital; Alkeon Capital Management; TCV 800 Payments = Netherlands
ACE & Co.; Mundi Ventures; CreditEase FinTech Investment
Fund; EDBI; FinTLV; Eurazeo Growth; G Squared; GR Capital;
06/01/21 Wefox Horizons Ventures; LGT Capital Partners; Lightrock; Mountain 650 InsurTech || Germany
Partners; Mubadala Ventures; OMERS Ventures; Partners
Group; Salesforce Ventur
SoftBank Vision Fund 2; Adit Ventures; Honeycomb Asset Banking / .
06/10/21 I(Iarna' Management; WestCap Group 639 Lending Tech mmm Sweden
04/09/21 saltpay Tiger Global; Hedosophia 500 Payments ; Z UK
Starlin Fidelity Management & Research Company; Qatar Investment Banking / —
04/19/21 o Bank g é:(t:::rGltry;vS;Ml Railpen; Millennium Management; Goldman 445 Lending Tech == UK
05/06/21 Clea s rrea m Deutsche Boerse 427 Wealth & Cap. | =p==
Markets Tech | ===
. . Fin. Mgmt.
EDWOOD 9
05/11/21 Turn River Capital 382 Solutions = Netherlands
Draper Dragon; 10T Holdings; Cathay Innovation; Draper
Esprit; Draper Dragon; Digital Currency Group; Korelya
a
06/10/21 = Ledger Capital; Wicklow Capital; Cygni Capital; Tekne Capital 380 \cl:\lr:sltc?n'l{ech I I France
bl Management; Uphold Ventures; Felix Capital Partners;
Inherent Group; Financiere Agache; iA
BOUGHT . S L]
06/01/21 BYMANY EQT Growth; Octopus Ventures; Munich Re / HSB Ventures 350 InsurTech == UK
06/28/21 o Smart Pension Merian Chrysalis Investment Company 229 Xx:flitel;s&.rgsﬁ' : Z UK
. Banking /
06/17/21 b JNC Pollen Street Capital 228 Lending Tech Netherlands
== . . . Banking / sy
06/15/21 m THINCATS WAFRA Capital Partners; Quilam Capital 225 L::d;:g Tech ; Z UK
Ribbit Capital; Coatue Management; EXOR Seeds; Dragoneer Healthcare
04/19/21 Investment Group; Index Ventures; Temasek 223 5 FinTech I I France
= Advent International; Avenir Growth Capital; Accel; Bessemer
05/06/21 S hl ft Venture Partners; General Catalyst; Iris Capital 220 InsurTech I I France

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars



Q2 2021 FINTECH INSIGHTS

Selected Large FinTech Financing Transactions — International excl. Europe

Announce Amount . Target
SeIeCted lnveStor(S) FInTeCh SeCtor

FE CREDIT

04/28/21

06/08/21

06/22/21

06/23/21

06/15/21

06/15/21

05/11/21

05/27/21

05/17/21

05/24/21

04/06/21

05/11/21

06/28/21

04/19/21

05/10/21

Source: FT Partners’ Proprietary Transaction Database

l]llbank

Transmit

security

@ toss

EEBANX

CARRO

QUINTOANDAR
<~ Pine Labs

zeta

CRED
(((((((. cloudwalk

VGYNGER ) PayMaya

dRazorpay

YUANBAQ TECH

'q"'.'/ i I W 2%

Sumitomo Mitsui Financial Group

Berkshire Hathaway

Insight Partners; General Atlantic; Cyberstarts; Geodesic
Capital; SYN Ventures; Vintage Investment Partners; Artisanal
Ventures

Korea Development Bank; Alkeon Capital Management;
Greyhound Capital; Altos Ventures

Advent International

SoftBank Vision Fund 2; EV Growth

Block.one; Thiel Capital; Founders Fund; Galaxy Digital
Ventures; Nomura Holdings

Ribbit Capital; SoftBank Innovation Fund; Maverik; Alta Park
Capital; Kaszek Ventures; Dragoneer Investment Group; LTS

Baron; Duro Capital (Singapore) Advisors; Marshall Wace;
Moore Strategic Ventures; Ward Ferry; Temasek; Lone Pine
Capital; Sunley House Capital Management

SoftBank Vision Fund 2

Falcon Edge Capital; Coatue Management; Insight Partners;
DST Global; RTP Global; Tiger Global; Greenoaks Capital;
Dragoneer Investment Group; Sofina

The Hive; Coatue Management; DST Global; Valor Capital
Group; Fidelity National Information Services

Tencent; IFC Asset Management Company; KKR Private Equity

Asia; Philippine Long Distance Telephone

GIC Technology Investment Group; Matrix Partners India;
Ribbit Capital; Sequoia Capital India; Tiger Global

Source Code Capital; Cathay Capital Private Equity; Hike
Capital; Susquehanna International Group; Northern Light
Venture Capital; Qiming Ventures

Note: All transaction amounts converted to U.S. dollars; This page excludes European deals as those are shown on the prior page

(1) Sumitomo Mitsui Financial group acquired a 49% stake in FE Credit

$1,383"
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400
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300
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Brazil
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Brazil
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India
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Brazil
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Most Active FinTech Investors

Venture Capital: New Investments in H1 2021

# of New FinTech
Investments in 2021

Company Name

TIGERGLOBAL 36

ANDREESSEN 25
HOROWITZ

SEQUOIA = 16
INSIGHT 16

PARTNERS

POLYCHAIN 16

Accel 15
DST 15

GLOBAL
FJ LABS 15
MrPANTERA 14
.Ei'cootue 13

FINANCIAL

TECHNOLOGY

PARTNERS

New FinTech Investments in H1 2021
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URKEL 28 clover @mmm RIVERFINANCIAL & connext Niftye [Pumee
linen ODFX% (Oyerr Sff mople €y SynFutures

FALCONX G genesis & socure Zolve () FLINK Airbank unit l@wer’
G nuvemshop  captivatelQ \‘:7 veriff & Truebill Orum CAUSALM

Lofl' Flutterwave bitpanda §[ib@0 < Blockchain 3 Refyne ;{;'gilial
> betterfly ZEGO (¢ cloudwalk & CLARA TOMO Yan! @ wavfver wealthsimple
Rapyd *¢s taxdown MUNDI i aptuno EVERNEST §FAXLE [ Kafene

£3 ZIINA » minu UNPacs hxblue INCode  DelVO. ... POMEo.
& SynFutures W unsoun $3 LITHIUM NEFYRENE] & Balancer 7y globe &
@ Liquity 4. iuee. = Parallel PINTU /4L wintermuTe WTerra  ececrour

8 blend O side & chainalysis *€*alan (((((0 cloudwalk == commercelayer @ sunday
O Bitso M| I Fireblocks /A alchemy % Pinwheel

Ranked by number of new investments in H1 2021

Source: FT Partners’ Proprietary Transaction Database

Note: # of Investments as of 6/30/21; # of investments excludes multiple rounds in the same company during 2021 and excludes follow-on investments; This list
excludes accelerators; Sequoia Capital’s investments include investments made by Sequoia Capital China, India, and Israel and Sequoia Heritage
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Most Active FinTech Investors (cont.)

Strategic & Corporate Venture Capital: New Investments in H1 2021

# of New FinTech
Investments in 2021

Company Name New FinTech Investments in H1 2021

Fei Protocol (), Covalent (P Terra @ vavms @ aLto @ Set 0 Hashdex |=|

coinbase | Ventures 29 s Qe TrTan e B @ T BinTu QS -
linen fgecoOvEGA ¢ ) Ox ~sardine Casa miskHarvor "Nansen Y/Umee (oon AVANTI
@ = @MAN'A % oxveen PINTU 0 st Fivance (@ SREIRGERECES 4 impessicle @) stmMEIER
27 el @ovcx Co convergence [IUmee hashflow ”T“'t“”'. & Chainswap compossels
ALAMEDA RESEARCH = Balancer E1D CEED SEmmsmmmmn ' Parastate . pesssmtsnaa . ) Step
oldman 14 HQL AX E)deserve Sioing A, MotoRefi B lendbuzz ramp A
ad]S g BLOCKDAEMON Open Co purestreom l. bowery ’ entefo @ =X dgpays
. ¢ @ Enfuce L EERER Llllunarnan O 77 N scalghle
Tencen‘rﬁﬁ;ﬂ 1 3 ﬁqpﬁq Jullve com Saobei Inssent
CLARK 999 BUX E3sTasHRN W vivawallet C bibit
RAR I h €
© 9 (= clerkie HeLa*.  ensemble E froncid Daylight
CI I \/ENTU RES MOCAC] w Notarize GREENWOOD BondEvalue
_ 2 €CO @ENJIN & PINTU & DeversiFi
s Blockchain Ventures 9 o) 3 ox BCB(GROUD g CLOCKDAEMON ol)olysign Te@ik
JPMORGAN S CANDEX GREENWOOD MAXEX
CHASE & Co. HQLA* ¢ Zanbato pPpPro CO65ANK
2 deserve ¢ goalsetter instamojo
@  mostercard 7 oreenwood  OEVA Daitel " gynctera

Ranked by number of new investments in H1 2021

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 6/30/21; # of investments excludes multiple rounds in the same company during 2021 and excludes follow-on investments; This list
includes direct strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Most Active FinTech Investors (cont.)

Total Investments (including follow-ons) in H1 2021

Venture Capital Strategic & Corporate Venture Capital
Company Name Total New  Follow-On Company Name Total New  Follow-On
TIGERGLOBAL 45 36 9 coinbase ' Ventures 33 29 4

SEQUOIA = 43 16 27 @ 28 27 1

ALAMEDA RESEARCH

ANDREESSEN
Accel 29 15 14 -
- CItl VENTURES 19 9 10
SarTmERS Tencent il 16 13 3
-sicoatue 27 13 14
, sr Blockchain Ventures 13 9 4
Ribbit Capital 25 10 15
JPMORGAN 12 7 5
QED 23 9 14 CHASE & CO,
anthemis 22 . " @  nmostercard 11 7 4
EOSBI 21 1 5 6 ventures 1 1 3 8
[ Lightspeed 21 12 9 ' paypa’ () 5 4

Ranked by total number of investments in H1 2021 (including follow-ons)

Source: FT Partners’ Proprietary Transaction Database

Note: # of Investments as of 6/30/21; # of investments excludes multiple rounds in the same company during 2021; This list excludes accelerators; Sequoia
Capital’s investments include investments made by Sequoia Capital China, India and Israel; The strategic / corporate venture capital list includes direct strategic
investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Existing vs. New Investor Participation in FinTech Financing Rounds L LEEEE

Type of Investors in $50 million+ FinTech Financing Rounds - # of Deals Per Month

There were 63 $50 million+ FinTech financing rounds in June 2021 alone, and 50 of # of Deals
these deals were led by new investors. 80

70
Majority Participation from New Investors
Led by New Investor
[ Led by Existing Investor with Significant New Investor Participation 60
Majority Participation from Existing Investors
[l Led by Existing Investor with Minor New Investor Participation S0
. 100% Existing Investors
40
30
20
o 10
TR R R RERERREERRORERERE .
N S SN ST TS L LTI IS S S
N ?'° X o° eo oe W e @’b ‘?’Q @"” W N ‘?9 X o° eo 0° W e @’b ?'Q éfo N

Source: FT Partners’ Proprietary Transaction Database
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H1 2021 FinTech Financing Activity By Region

Number of % of Total # of Fmancmg Volume % of Total $

NORTHAMERICA | 804  47%  $37421  son |
EUROPE 459 27% $16,276 24%
ASIA 253 15% $7,468 11%
SOUTH AMERICA = 59 4% $3,633 5%
MIDDLE EAST 53 3% $1,100 2%
AFRICA 37 2% $715 1%
N © OCEANIA 38 2% $832 1%

v
. . 26
Source: FT Partners’ Proprietary Transaction Database

Note: § volumes and percentages by region only include transactions with announced amounts FT PARTN ERS * Fl NTECH IN S | G HTS
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FinTech Financing Activity By Region — Dollar Volume

Total FinTech financing volumes for North America, Europe, Africa, the Middle East, and
South America all reached record levels by the end of Q2 2021, surpassing the annual
totals of all prior years.

NORTH AMERICA EUROPE ASIA REST OF WORLD

"=,

$37.4 é AN P Raises
$4.5 billion = $14 billion
in 2016 in 2018
B nE—FRE
Beike
25.5
5233 5239 W
$21 .5 o iiion

$10.0 $10.2 $10.1
$6.3
$3.2 $3.8
$0.8 $0.9 518 - .
2016 2017 2018 2019 2020' H1 2016 2017 2018 2019 2020, H1 2016 2017 2018 2019 2020 ' H1 2016 2017 2018 2019 2020! H1
2021 2021 2021 2021
$ in billions
27

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PARTN ERS * Fl NTECH IN S | G HTS
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FinTech Financing Activity By Region — Number of Financings

Financing activity in every region is on pace to exceed the levels of prior years.

REST OF WORLD

) 4 WY 4
4 B v I"

NORTH AMERICA EUROPE
54 179 187

925
840 882
812 804
759
599
505 507
459
415 402
334
305 301
268 258 253
104 117 14 l II

2016 2017 2018 2019 2020' H1 2016 2017 2018 2019 2020’ H1 2016 2017 2018 2019 2020, H1 2016 2017 2018 2019 2020, H1
2021 2021 2021 2021

28

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH INSIGHTS
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Most Active Countries By Number of Financings in H1 2021

Country

USA

‘A
(B

UK

A
v,

India

¢

*

Canada

-
~—

Germany

France

PN
-

Singapore

Brazil

Australia

P& @ b

Indonesia

# of Financings

732

192

82

54

51

47

46

41

36

31

Source: FT Partners’ Proprietary Transaction Database
Note: $ volumes by region only include transactions with announced amounts

# of Financings
% of Total

43%

11%

5%

3%

3%

3%

3%

2%

2%

2%

Dollar Volume
($ in mm)

$34,205
6,412
2,134
2,435
2,744
1,722
800
3,111
804

506

Dollar Volume
% of Total

51%

10%

3%

4%

4%

3%

1%

5%

1%

1%
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Largest Rounds Raised in H1 2021

Robinhood @ Stripe LOANPAL
SaItPay X checkout.com @ garing
A Pine Labs Zeta NEEERA

Wealthsimple Trylicx EFena

_— \
TRADE®®  \wefox N scalgble

M Ledger *®*alan Shift
CARRO @ matchmove Thunes
N ©ft EEBANX

i catiTupe £vAirwallex judobank

" qgjaib ¢Hxendit EIbibit
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Sector Breakdowns: Financing
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H1 2021 Global FinTech Financing by Sector

Number of Financing Transactions Financing Volume ($ in billions)

$21.6

Total = 1,703

A
|

>. H Banking / H Wealth & Capital 0 InsurTech
§ Lending Tech Markets Tech B Fvs
[ Payments Healthcare FinTech B Financial BPO

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected
health insurance transaction data which is categorized in the healthcare sector in this report

FT PARTNERS * FINTECH INSIGHTS
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FinTech M&A Statistics s BT

Global FinTech M&A Volume

FinTech M&A has been strong across strategic acquisitions, private equity
buyouts and SPAC mergers throughout 2021 so far. A total of 32 deals valued S&P Global

at $1 billion or more were announced during the first half of the year. _Acquires
7 1HS Markit

$44 billion

Gores Horomes IV, Inc.
. Highlights Volume of 3 Largest Deals Acquires

$ in billions cEls 'I:|SE|'U S SN LM

. ) . $16 billion
Acquires Acquires Acquires $241 2
worldpay  FirstData. REFINITIV [ $234.5 Morgan Stanley
$43 billion  $41 billion $27 billion Acquires

E¥TRADE

$13 billion

$124.5 $130.1 $135.6

Aa
I "

N oPTUM"

Acquires

CHANGE

HEALTHCARE

$13 billion

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1 2021

Source: FT Partners’ Proprietary Transaction Database.
Note: On July 26, 2021, Aon announced the cancellation of its ~$36 billion merger with Willis Towers Watson; the transaction has been removed from 2020 M&A totals
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FinTech M&A Statistics (cont.) st L

Number of FinTech M&A Deal Valued at S1 billion+

FinTech M&A activity has been very strong in the last three quarters — Q1
2021 had the most $1 billion+ M&A deals ever.

21
19
14
12
11
9
7
6 6 6
5 5
I I I 4 I I I 4

Q1'18 Q2'18 Q3'18 Q4'18 Q1'19 Q2'192 Q319 Q4'19 Q1'20 Q2'20 Q3 ‘20 Q4 '20 Q1 '21 Q2 '21

Source: FT Partners’ Proprietary Transaction Database
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FinTech M&A Statistics (cont.) st L

Global FinTech M&A Deal Count

Deals with Announced $ Amounts

B Deals with Undisclosed $ Amounts

991
949
916 916
903 871
709
604 573
H I I 745 712 729

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1 2021

972

732

Source: FT Partners’ Proprietary Transaction Database
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FinTech M&A Statistics (cont.) LB BN

Global FinTech M&A: North America vs. International

VOLUME
77% 83%
o o ° 75% 73% 74%
% of Total M&A 70% 69%  66% /\ ——\ /
Volume in North o~ 55% 57%, /\ / W
America \/ \/ \\/
44%
2021 YTD
DEAL COUNT
71% o
N o 0 68%
% of Total \68/}/’\ °
M&A Deal N\ 64%  64% /\ »
Count in North 63% \$3% 63%
America ‘\M —— 61%
—

Source: FT Partners’ Proprietary Transaction Database
Note: North America / International split based on target company HQ
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FinTech M&A Statistics (cont.) st L

Number of Global M&A Deals by Size

H1 2020 H1 2021
o -

$500 mm - <1 bn n 5% 1%

Mean / Median

Transaction Size $687 mm / $115 mm $892 mm / $1 50 mm

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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Selected Large FinTech M&A Deals — North America

Announce Amount Target: Clty,

06/22/21

04/26/21

05/06/21

04/14/21

05/05/21

04/22/21

05/04/21

04/19/21

04/08/21

05/10/21

04/08/21

04/19/21

06/17/21

06/17/21

05/02/21

05/03/21

04/02/21

Home Partners
of America’

fascensus:
N\’ Divvy

CALIBER

s HOME LOANS

© BitGo

T b o
=1 AV

WHINSTONE

T
/AMERICAN

BillingTree

g e-leleQuote

INSURANCE

TrueMotion
L& Confluence
exegy

IMAGINE

Software

|
AxiaMed
—

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada; this list excludes SPAC-related transactions

Taldd\smne

#‘l‘f GIC STONE POINT CAPITAL

@ GALAXY

T orerTaAL

deluxe

@ globalpayments

@  mostercard
£lioT
REPAY

PAR

@® PrRIMERICA

G RIDGE
MOBILE fELEMATICS

‘

MAP\ITN@FQUTY

FRARCTEC0
PARTRERS

BANK OF AMERICA %7

$6,000
3,000
2,500
1,675
1,200
960
925
850
651
503
500
450
na
na
na
na

na

JEiaN =] -

]
oy
L]

il ol

&'

n

m

19 B RIRS
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Banking /
Lending Tech

Wealth & Cap.

Markets Tech

Fin. Mgmt.
Solutions

Banking /
Lending Tech

Crypto /
Payments

Payments

Payments

Fin. Mgmt.
Solutions

Payments

Payments

Payments

InsurTech

InsurTech

Wealth & Cap.

Markets Tech

Wealth & Cap.

Markets Tech

Wealth & Cap.

Markets Tech

Healthcare
FinTech

PARTNERS

Chicago, IL, US

Dresher, PA, US

Draper, UT, US

Coppell, TX, US

Palo Alto, CA, US

Fort Worth, TX, US

San Diego, CA, US

Seattle, WA, US

Rockdale, TX, US

Scottsdale, AZ, US

San Mateo, CA, US

Clearwater, FL, US

Boston, MA, US

Pittsburgh, PA, US

St. Louis, MO, US

New York, NY, US

Santa Barbara, CA, US
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Selected Large FinTech M&A Deals — Europe

osr2421  tink VISA 52,149 TI1 frrer . R sweden
snezt  fenergo:- astorag. 1165 [E) fnMemt H Wiceland
osizrz1 (@) SIRTS 955 | /| mermcw SfEuc
06/07/21 Ecwid ¢ lightspeed 500 [Fe Paymens B Russic
oensz1 ¥ holded O VISMA 193 [ Sy X seen
052321 | ] twisto & Zip Co.Limited 120 | TI1 Bbeer., Republic
0611621 | BUSINESS KEEPER [€ ENS. .- 17 [ fnMere B Germany
06/29/21 CRYPTO FINANCE gl e 109 O Guerel [ switzerland
sz | UtMeEg JPMorgan na ol Yemsoe | S
ooz C5) Lendify LUNAR' na | TIL Snkre’ | IO Swoden
06/07/21 DArIS NI na =] Payments S ok
oworrz1 My e Carke IDS na | TIL feer,, | S
05/04/21 5% RewardGateway abrypartﬂ mf?rf_m na Healthcare =h= uk
05/20/21 :I,::bﬂlwerk PSG | s na E Fin. Mgmt. B Germany
05/25/21 Corporate Planning PRO@LPHA na E Ein: Momt. B G many
04/06/21 Sentenial A\ = Ml.. na Payments B 1 reland

Source: FT Partners’ Proprietary Transaction Database

Note: Target Company must be based in Europe; this list excludes SPAC-related transactions

PARTNERS
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Selected Large FinTech M&A Deals — International excl. Europe il
05/07/21 Credpa@ $569 Real Estate Tech E Brazil
05/06/21 stmplex nuvei 250 O Srvpto ! T tsrael
05/03/21 aCesso MQQ@Z 60 E £, Momt. E Brazil
04/13/21 f ave U Pine Labs 45 “fz] Payments EE  Malaysia
oworrz1 W\ OPOnk WY ualé na | TIL frer I agenig
osvsz1 | Pegasus AN Avetta. na | BE) e Ausrali
06/29/21 BESTUFENDO SOVOS na G5 fnvem | ol Ecuader
06/03/21 #> PagoFdcil Ev FIENS na =] Payments B chile
06/07/21 Ve bs2 na | T01 Bl BST e
os2e21 | - easyplan Jupifter na  TIL Eeel, i nde
04/09/21 gObeOr Gfinde!' na ﬁ o Tech Singapore
0412221 | approvecan tipalti na S et T e
osr1721 B Mobills 7, TORO na 111 Skl o BN e
05/05/21 ® RateCity @‘ Canstar na ﬁ f::;‘::%ech #5  Australia
05/05/21 (0) rise.Qi WiX na =] Payments "G lsrael

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based internationally; European Targets are excluded from this list as they are shown on the prior page;
this list excludes SPAC-related transactions
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FinTech SPAC Transaction Activity Tracker N

In the last year there has been a surge of SPAC transaction activity in the FinTech sector, or mergers between
FinTech companies and Special Purpose Acquisition Companies (“SPACs"). These transactions allow the
target FinTech companies to go public through a reverse merger structure.
# of FinTech SPAC

il H12021: 2020: 15 ~ 2019: 2 2018: 2017: 2
Announce Announced Deal Exchange / FinTech Target Research
06/07/21 Dave iy e $3,563 mm | Amounced = NYSE:DAVE | portind! = EE y [ VIEW |

Wealth & Cap.  mE=
os/27/21 G COMNS PIONEER 1,603 | Announced - Markets Tech | = USA
05111721 Better AURORA 6,732 | Announced - RealEBstate B ysa
04/19/21  ©Compddecure. 2§ ROMAN 1,206 Announced - Payments = ysa
03118/21 Offerpada GESUPERNOVA 2,368 Announced | NYSE: OPAD | RealBstate | BES 5,
03/16/21 ‘ETOf(J‘ ’Fr‘ FINTECH ACQUISITION CORP. V 9,595 Announced . \'\’AV:?I:SLS&TE:E- :: z UK
03/05/21 EAIRT;IEGI’ Good Works Acquisition Corp. 2 000 Announced Nasdaq: CIFR glockchain / EE USA
! rypto
03/04/21 hippo Tecawocoor 5,057 Announced - InsurTech = usa
Formerly Known As:
03/02/21 dOMQA  Hewewe | [ SARITOL 3,000 | Amnounced = NYSE: DOMA = [msurTech/ = HES gp
03/01/21 9,9"?5"';)5 TA!;E[‘\ID 1,400 Announced “QPLX" :i(;;j:inoiTt' B= ysa
. L m Banking / =
02/22/21 LoanMeq NextPoint Acquisition Corp. 102 Announced - Lending Tech == USA
. - 1) .
02/22/21 OLIBERTYTAX NextPoint Acquisition Corp. 252 Announced = i Toch | = USA
02/22/21  APEX Clearing’ Tocoomemcors. il 4,700 | Announced | NYSE: APX | yieath ECap. BES g,
. @ Banking /
02/12/21  {§) MoneyLion Fasion icpihiintay 2,900 | Announced - oS Tech | = USA
gee [7 FUNDAMENTAL . Banking / Be=
0211021 OPPFi 909 Closed NYSE:OPFI | porkndl B usa
02/03/21 C)PCI\/OHEEI' /‘I‘Fl" ZI‘:&:::{;":;R 3,796 Closed Nasdaq: PAYO | Payments BE= usa

Source: FT Partners’ Proprietary Transaction Database
(1) NextPoint Acquisition Corp. intends to combine LoanMe and Liberty Tax and rename the combined business NextPoint Financial Inc.


https://finte.ch/Payoneer
https://finte.ch/MoneyLionSPAC
https://finte.ch/Doma
https://finte.ch/OppFi
https://finte.ch/Apex
https://finte.ch/HippoSPAC
https://finte.ch/Offerpad
http://finte.ch/eToroSPAC
https://finte.ch/CompoSecure
https://finte.ch/BetterSPAC
https://finte.ch/AcornsSPAC
https://finte.ch/DaveSPAC

Q2 2021 FINTECH INSIGHTS

FinTech SPAC Transaction Activity Tracker (cont.)

Announce Announced Deal

$7,049 mm | Announced

02/03/21

01/25/21

01/25/21

01/11/21

01/07/21

12/18/20

12/07/20

11/24/20

10/19/20

10/13/20

10/06/20

09/23/20

09/15/20

08/06/20

08/03/20

07/31/20

07/29/20

07/12/20

01/16/20

Target Company
oo

#% Sunlight Financial

alight

Katapult.ls
Paysafe:

Metromile
7 billtrust

n FINANCE of AMERICA

Clover
UwM
Opendoor
BankMobile
paya
Porch

"] TRITERRAS

SiMultiPlan.

4% Global Blue

Q Dragoneer Growth
DRAGONEER  Opportunities Corp.

/e
ii::z:ltias?lion Corp.ll 1 '267
O R on aoRa MENE 7,300
VPC Impact Acquisition Holdings 2,100
8,650
993
FinServ Acquisition Corp.
SEQLEX TRASMENE | 9,000
{# SOUTH MOUNTAIN 1,300
REPLAY ACQUISITION CORP. 1,900
3,700
Gores Horpines IV, Inc. 16,100
4,800
m FINANCIAL 140
| FinTech Acquisition
F!-w Corp. lll 1,300
Q) srerr=cH 1,079 ®
NETFIN 674
ACQUISITION
CHURCHILL CAPITAL III 11,000
FAR POINT 2,600

Source: FT Partners’ Proprietary Transaction Database, Capital 1Q

(1) Transaction value at time of announcement was $523 mm, post-transaction equity value was $1,079 mm.

Closed

Announced

Announced

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Closed

Exchange / FinTech Target Research
Ticker Sector Country Profile
- USA

NYSE:SUNL

Nasdaq: SOFI
Nasdaq: Katapult
NYSE: PSFE
Nasdaq: MLE
Nasdaq: BTRS
NYSE: FOA
Nasdaq: CLOV
NYSE: UWMC
Nasdaq: OPEN
AMEX: BMTX
Nasdaq: PAYA
Nasdaq: PRCH
Nasdaq: TRIT
NYSE: MPLN

NYSE: GB
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InsurTech %
E:::::g '/rech E USA
e = use
s 5. s
E:::::g '/rech 5 USA
E:::::g '/rech % USA
Payments EE= K
InsurTech B= ysa
e | m= usa
$::}I1 Estate 5 USA
.| E usa
E:::::g '/rech = usa
$:(a::l Estate E= ysa
E::L(::g '/I'ech 5 USA
Payments % USA
Realfeute | B ysa
il —
T, == us
Payments n Switzerland


https://finte.ch/SoFiSPAC
https://finte.ch/Billtrust
https://finte.ch/Metromile
https://finte.ch/Katapult
https://finte.ch/PaysafeSPAC
http://finte.ch/BakktSPAC
https://finte.ch/CloverSPAC
https://finte.ch/UnitedWholesale
https://finte.ch/Opendoor
https://finte.ch/BankMobile
https://finte.ch/Paya
https://finte.ch/Triterras
https://finte.ch/GlobalBlue
https://finte.ch/FinanceofAmerica
https://finte.ch/Porch
https://finte.ch/Alight
https://finte.ch/Multiplan
https://finte.ch/SunlightFinancial
http://finte.ch/CCC
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Strategic M&A vs. Private Equity Buyouts / SPACs
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In the first half of 2021, 86% of FinTech acquisitions were conducted by strategic buyers. However,
strategic acquisitions only represented a third of the total dollar volume. There were 21 SPAC
transactions that accounted for this difference, 18 of which were valued at ~$1 billion or more.

Private Equity Buyouts
M&A Deal Count [ Strategic Merger / Acquisition

2013 2014

2015 2016 2017

2018 2019

2020 H1 2021
M&A Dollar Volume

O Payoneer SoFij i

,,,,,,,,,,,,,,,,,,,,,,,

Better S0
Dave Offerpada

476X Clearn [bokit]
‘eToro® alight

doma hippo
Blackstone MoneyLion
Acaui Ipher  QoMPLX:
) S Sugrnacor
REFINITIV [< 9

$20 billion

2013 2014 2015 2016 2017 2018

Source: FT Partners’ Proprietary Transaction Database
Note: Percentages represent M&A deals with FinTech targets only

2019 2020 H1 2021

42
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FINANCIAL

TECHNOLOGY

PARTNERS

H1 2021 Global FinTech M&A by Sector

Number of M&A Transactions (1)

@
H1 2021

Total =732

)

*

=
b

>_ u Banking /
L Lending Tech

! [ | Payments

Source: FT Partners’ Proprietary Transaction Database

Markets Tech

Healthcare FinTech

M&A Volume (S in billions)

$42.7

$32.2

$22.8

$15.5

$11.8

$8.8
i
I
-~ @

atlin,
it & =
Wealth & Capital I InsurTech

B FMS
B Financial BPO

43

Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected FT PARTNERS * FINTECH INSIGHTS

health insurance transaction data which is categorized in the healthcare sector in this report
1) Includes deals with and without announced $ amounts
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Q2 2021 FINTECH INSIGHTS
U.S. FinTech IPOs in H1 2021

Filing Date
06/04/21
05/19/21
05/14/21
05/05/21
05/03/21
04/30/21
03/08/21
04/16/21
03/25/21
02/25/21
03/10/21
03/01/21
03/03/21
02/19/21
02/05/21
01/19/21
01/11/21
01/08/21

11/18/20

IPO Date

06/30/21

06/24/21

06/09/21

06/03/21

05/26/21

05/26/21

05/12/21

05/07/21

04/21/21

04/14/21

04/14/21

04/01/21

03/26/21

03/16/21

03/03/21

02/11/21

02/11/21

01/29/21

01/13/21

Company

intapp’’

- Bright Health Group
»» MARQETA

d-local
Fflywire
Paymentus
Global©
7K il

WATERDROP INC.

COMPASS
:E Alignment Healthcare
olo
oscar
‘ signifyhealth.
loanOepot
homepoint

affirm

Exchange/ Amount
Ticker Raised

Nasdaq: INTA  $273 mm
NYSE: BHG 924
Nasdag: MQ 1,227

Nasdaqg: DLO 618

Nasdaq:

FLYW 251
NYSE: PAY 210
Nasdaq:

GLBE 375
NYSE: WDH 360
NYSE: PATH 1,338
Nasdaq:

COIN na

Nasdaq: ALKT 180

NYSE: COMP 450

NYSE: OLO 450
NYSE: OSCR 1,445
NYSE: SGFY 564
NYSE: LDI 54

Source: FT Partners’ Proprietary Transaction Database, Capital 1Q
Note: Prices updated as of 07/21/21; List does not include IPOs that raise less than $30 mm
* $250 is the reference price for Coinbase

IPO
Price

$26.00
18.00
27.00
21.00
24.00
21.00
25.00
12.00

56.00

250.00*

30.00

18.00

18.00

25.00

39.00

24.00

14.00

13.00

49.00

Current
Price

$28.86
12.38
26.60
46.16
31.30
30.40
59.02
6.21
62.80

230.87
32.61
13.85
20.18
37.15
20.54
28.64
11.47
5.10

60.63

Current
Market Cap

$1,697 mm
7,725
15,213
13,520
3,227
3,526
8,528
2,447
32,826
60,966
2,711
5,446
3,778
5,376
4,048
6,455
1,458

721

18,653

Total
Return

1%
(31%)
(1%)
120%
30%
45%
136%
(48%)
12%
(8%)
9%
(23%)
12%
49%
(47%)
19%
(18%)
(61%)

24%

FINANCIAL

TECHNOLOGY

PARTNERS

FinTech Sector
Fin. Mgmt. Solutions
Healthcare FinTech
Payments
Payments
Payments
Fin. Mgmt. Solutions
Payments
Healthcare FinTech
Fin. Mgmt. Solutions
Crypto / WealthTech
Banking / Lending Tech
Real Estate Tech
Healthcare FinTech
Payments
Healthcare FinTech
Healthcare FinTech
Banking / Lending Tech
Banking / Lending Tech

Banking / Lending Tech

Target Country
USA
USA

USA

Uruguay

USA

Canada

|
*
]

Israel

B
&

China

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA

USA
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FINANCIAL

TECHNOLOGY
Volume and Number of U.S. FinTech IPOs

PARTNERS

=— U.S. FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

2012 2013 2014 2015

2016 2017 2018 2019 2020 'H1 2021

ap < i < ap AN O
slololotololololsle

D= [ Banking/ | Wealth & Capital B InsurTech

LLl Lending Tech Markets Tech B FMS
ayments

! B y

Healthcare FinTech B Financial BPO

§ ; ) 46
Source: FT Partners’ Proprietary Transaction Database, Capital 1Q

Note: Does not include IPOs that raise less than $30 mm FT PARTN ERS . FI NTECH | N S | G HTS
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US FinTech IPO Market — Age of Companies and Funding Sources

Median Age (in Years) of FinTech Companies at the Time of IPO

15.0 13.5 13.0 14.0

12.5
11.0 ¢ L 100 = 11.0 1.5 120 120 = 44, o 105 9.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 H1

2021
Average / Median Age of Companies at Time of IPO by Funding Source
Since 2005 Since 2005
[ vC Backed # of Years
PE Backed Bl Average Age
Non VC / PE Backed " Median Age 20.0

10.3 10.0

21.1
15.7
14.0 13.0
11.0

VC-Backed All Companies
47
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Selected Recent International FinTech IPOs Through Q2 2021

Filing Date

05/03/21

04/16/21

03/23/21

02/08/21

11/18/20

11/13/20

09/18/20

09/01/20

05/12/20

05/19/20

11/29/19

11/07/19

11/18/19

07/26/19

IPO Date

05/05/21

05/05/21

04/21/21

03/19/21

12/22/20

11/25/20

09/22/20

09/17/20

08/14/20

05/30/20

03/06/20

12/16/19

12/06/19

08/15/19

Company
| | |
Goobit Group Il

g; safello

Pension

PAYFARE.
WV WealthNavi

Z 17 Nordnet
(O unifiedpost
nuveil

9 EIBEHE
Yeahka #€
osBicard

FINEOS

Exchange/ Amount

Ticker Raised
OM:BTCX
OM:SFL SEK 502
LSE:PBEE £60
TSX: PAY C$65
TSE: 7342 ¥17,933
OM: SAVE  SEK 9,024
ENXTER: 19
TSX: NVEI  C$920
3538'5; , CNY 1,199
SEHK: 9923 KD 1,643

mm

gj;’) o 2103,000
ZZ% ¥34,953
?3;(: A$287
é‘(si(’ A$211

Source: FT Partners’ Proprietary Transaction Database, Capital IQ, Thomson Reuters
Note: Prices updated as of 07/26/21; List does not include IPOs that raise less than $30 mm

IPO
Price

SEK'518 mm  SEK 3.91

SEK 13.50

£1.65

C$6.00

¥1,150.00

SEK 96.00

€20.00

C$34.62

CNY 21.34

HKD 16.64

755

¥2,000

A$2.75

A$2.50

Current
Price

SEK 4.67

SEK 14.74

£1.72

C$12.07

¥4000.00

SEK 131.30

€14.90

C$104.89

CNY 34.10

HKD 37.40

1017.35

¥10020.00

A$3.35

A$3.82

Current

Market Cap

SEK 619 mm

SEK 301

£381

C$557

¥182,400

SEK 32,825

€498

C$15,247

CNY 7,662

HKD 13,591

955,248

¥551,804

A$1,664

A$762

Total
Return

19%

9%

4%

101%

248%

37%

(26%)

203%

60%

125%

35%

401%

22%

53%

FINANCIAL

TECHNOLOGY

PARTNERS

FinTech Sector Target Country
Crypto / WealthTech : = Sweden
Crypto / WealthTech : = Sweden

Wealth & Capital s

Markets Tech =
Banking / Lending Tech I*I Canada

GRESE e e

W 6o e
Fin. Mgmt. Solutions I I Belgium

Payments I*I Canada
Fin. Mgmt. Solutions China
Payments China
Payments India
Fin. Mgmt. Solutions ® Japan
Payments = Australia
InsurTech I Ireland
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Volume and Number of International FinTech IPOs

@E International FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

$0.3

2012 2013 2014 2015 2016 2017 2018 2019 2020 'H1 2021

eJelelslololoolelo

D= | Banking/ I Wealth & Capital B InsurTech
L*J Lending Tech Markets Tech B FMS
I Payments Healthcare FinTech B Financial BPO

Source: FT Partners’ Proprietary Transaction Database, Capital 1Q

Note: Does not include IPOs that raise less than $30 mm FT PARTN ERS . FI NTECH |N S | G HTS
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Selected Well-Funded Private FinTech Companies in the U.S.

Last Funding

Total Financing

Last Funding

FINANCIAL

TECHNOLOGY

PARTNERS

Total Financing

Date E2mbeny Amount ($ in mm) Date SRR Amount ($ in mm)
06/14/21 stripe $3,276 05/04/21 Tradeshift $714
09/18/20 chime 1,493 05/10/20 Tarta 674
03/23/21 & Dataminr 1,046 09/29/15 AVANT 654
04/23/20 avidxchange 956 06/02/20 vacasa 635
02/14/20 Otoast 896 05/06/15 Z zenefits 584
03/31/21 NexXT 881 04/27/21 GreenLiGHT 557
07/01/21 Olive 850 06/03/21 *GG 555
04/26/21 3 Brex 850 04/29/21 o PAXOS 535
07/13/21 ins ightgoftw(j re 802 05/25/21 F>RTER 525
01/27/21 LOANPAL 800 07/24/19 gUStO 516
06/30/21 & serviceTitan 774 06/15/21 4JR ADDEPAR 513
04/07/21 @ PLAID 734 07/07/21 entrakta 507
05/04/21 © Collective Health 714 12/19/18 ) SAMBRIDGE 500

Source: FT Partners’ Proprietary Transaction Database

Note: Represents cumulative equity financing through 07/21/21; Does not include companies on file for IPO

FT PARTNERS * FINTECH INSIGHTS
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Q2 2021 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

Appendix: Published Transaction Profiles PARTNERS

1T BANKING / LENDING TECH
Financing

<

Blend Raises $300 million in Series G Financing

iew Deserve Raises $50 million in Financing View
Curve Raises $95 million in Series C Financing View Tide Raises $100 million in Series C Financing View
MX Raises $300 million in Series C Financing View Revolut Raises $800 million in Series E Financing View
CRED Raises $81 million in Series C Financing View MANTL Raises $40 million in Series B Financing View
Alma Raises $60 million in Series B Financing View Clearco Raises $100 million in Series C Financing View
Varo Raises $63 million in Financing View Compass Completes its IPO Raising $450 million View
Nubank Raises $400 million in Series G Financing View MeridianLink Files for its IPO View
Plaid Raises $425 million in Series D Financing View Amount Raises $100 million Series D Financing View
Alkami Completes its IPO Raising $180 million View Zeta Raises $250 million in Series C Financing View
TruelLayer Raises $70 million in Series D Financing View Sunbit Raises $130 million in Series D Financing View
Mambu Raises $135 million in Series D Financing View Synctera Raises $33 million in Series A Financing View
Better.com Raises $500 million in Financing View Figure Raises $200 million in Series D Financing View
DailyPay Raises $175 million in Series D Financing View Blend Completes its IPO Raising $360 million View
ProducePay Raises $43 million in Series C Financing View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Blend300
https://finte.ch/Curve95
http://finte.ch/MX
http://finte.ch/CRED81
https://finte.ch/Alma
https://finte.ch/Varo63
https://finte.ch/NubankSeriesG
https://finte.ch/PlaidSeriesD
https://finte.ch/AlkamiIPO
https://finte.ch/TrueLayer
https://finte.ch/Mambu
https://finte.ch/Better500
https://finte.ch/DailyPay
https://finte.ch/ProducePay
https://finte.ch/Deserve2021
https://finte.ch/Tide
https://finte.ch/Revolut
https://finte.ch/MANTL
https://finte.ch/Clearco
https://finte.ch/CompassIPO
https://finte.ch/MeridianLink
https://finte.ch/Amount100
https://finte.ch/Zeta
https://finte.ch/Sunbit
https://finte.ch/Synctera
https://finte.ch/FigureSeriesD
https://finte.ch/BlendIPO

Q2 2021 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

Appendix: Published Transaction Profiles (cont.) PARTNERS

1T BANKING / LENDING TECH

SoFi Merges with Social Capital Hedosophia Holdings Corp. V for

$8.7 billion LT
Sunlight Financial Merges with Spartan Acquisition Corp. Il for an View
Enterprise Value of $1.3 billion
OppFi Merges with FG New America Acquisition Corp. for an View
Enterprise Value of $909 million
Offerpad Merges with Supernova Partners Acquisition Company View
for an EV of $2.4 billion —
MoneyLion Merges with Fusion Acquisition Corp. for a Post View
Transaction Equity Value of $2.9 billion
Sun Capital Partners Acquires LoanLogics View
Aurora Acquisition Corp. Merges with Better for an EV of $6.7 .

- View
billion
Dave Merges with VPC Impact Acquisition Holdings Ill for $3.6 .

. View
billion
Visa Acquires Tink for ~$2.1 billion View

Source: FT Partners’ Proprietary Transaction Database


http://finte.ch/SoFiSPAC
http://finte.ch/SunlightFinancial
https://finte.ch/OppFi
https://finte.ch/Offerpad
https://finte.ch/MoneyLionSPAC
https://finte.ch/LoanLogics
https://finte.ch/BetterSPAC
https://finte.ch/DaveSPAC
https://finte.ch/TinkVisa

Q2 2021 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

Appendix: Published Transaction Profiles (cont.) PARTNERS

—

== PAYMENTS

Checkout Raises $450 million in Series C Financing View NIUM Raises $200 million in Financing View
Stripe Raises $600 million in Series H Financing View Brex Raises $425 million in Series D Financing View
Paidy Raises $120 million in Series D Financing View Olo Completes its IPO Raising $450 million ~View
PPRO Raises $180 million in Financing View ReCharge Raises $227 million in Series B Financing View
Feedzai Raises $200 million in Series D Financing Led by KKR View Flywire Completes its IPO Raising $251 million View
PPRO Raises $90 million in Growth Financing View dLocal Completes its IPO Raising $618 million View
CloudWalk Raises $190 million in Series B Financing Led by Coatue ~ View Chipper Raises $100 million in Series C Financing View
Thunes Raises $60 million in Financing Led by Insight Partners View DNA Payments Raises $141 million in Financing View
iBanFirst Raises Growth Equity Financing View Orum Raises $56 million in Series B Financing View
SpotOn Raises $125 million in Series D Financing View Wise Completes its Direct Listing View
Mollie Raises $800 million in Financing View Margeta Completes its PO Raising $1.4 billion View

Payoneer Merges with FTAC Olympus Acquisition Corp. for a

Post Transaction Equity Value of $3.8 billion P NIUM Acquires Ixaris View
Compo§ecure Merges W|t'h'Roman DBDR for a Post Transaction View Visa Acquires Currencycloud for ~$960 million View
Enterprise Value of $1.2 billion

REPAY Acquires BillingTree for $503 million View Deluxe Acquires First American Payment Systems for $960 View

million

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/CheckoutSeriesC
https://finte.ch/StripeSeriesH
https://finte.ch/PaidySeriesD
https://finte.ch/PPRO180
https://finte.ch/Feedzai
https://finte.ch/PPRO90
https://finte.ch/CloudWalk
https://finte.ch/Thunes60
http://finte.ch/iBanFirst
https://finte.ch/SpotOn125
https://finte.ch/Mollie800
https://finte.ch/Payoneer
https://finte.ch/CompoSecure
https://finte.ch/BillingTree
https://finte.ch/Nium
http://finte.ch/Brex425
https://finte.ch/OloIPO
https://finte.ch/ReCharge
https://finte.ch/FlywireIPO
https://finte.ch/dLocalIPO
https://finte.ch/Chipper100
https://finte.ch/DNAPayments
https://finte.ch/Orum
https://finte.ch/Wise
https://finte.ch/Marqeta
https://finte.ch/NIUMIxaris
https://finte.ch/CurrencycloudVisa
https://finte.ch/FirstAmerican

Q2 2021 FINTECH INSIGHTS

%:ﬂ WEALTH & CAPITAL MARKETS TECH

Enfusion Raises $150 million in Financing

Robinhood Raises $3.4 billion in Financing Led by Ribbit Capital

Stash Raises $125 million in Series G Financing Led by Eldridge

Public.com Raises $220 million in Series D Financing
Blockchain.com Raises $120 million in Financing

Coinbase Completes its Direct Public Offering
Blockchain.com Raises $300 million in Series C Financing
Forge Raises $150 million in Financing

OpenExchange Raises $23 million in Series D Financing
Wealthsimple Raises Approximately $610 million in Financing
Trade Republic Raises $900 million in Financing

Addepar Raises $150 million in Series F Financing

Robinhood Files for its IPO

Source: FT Partners’ Proprietary Transaction Database
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Appendix: Published Transaction Profiles (cont.) PARTNERS

Bakkt Merges with VPC Impact Acquisition Holdings for $2.1

billion View
Apex Clearing Merges with Northern Star Investment Corp. Il for View
an Enterprise Value of $4.7 billion —
eToro Merges with FinTech Acquisition Corp. V for an Enterprise .

s View
Value of $9.6 billion
Francisco Partners Acquires Imagine Software View
Marlin Equity Partners Acquire Exegy View
GalaxyDigital Acquires BitGo for $1.2 billion View
Acorns Merges with Pioneer Merger Corp. for $1.6 billion View



https://finte.ch/Enfusion
https://finte.ch/RobinhoodFeb2021
https://finte.ch/Stash
https://finte.ch/Public220
https://finte.ch/Blockchain120
https://finte.ch/CoinbaseDPO
https://finte.ch/Blockchain300
https://finte.ch/Forge150
https://finte.ch/OpenExchange
https://finte.ch/Wealthsimple2021
https://finte.ch/TradeRepublic
https://finte.ch/Addepar150
https://finte.ch/RobinhoodIPO
https://finte.ch/BakktSPAC
https://finte.ch/Apex
https://finte.ch/eToroSPAC
https://finte.ch/Imagine
https://finte.ch/Exegy
https://finte.ch/BitGo
https://finte.ch/AcornsSPAC

Q2 2021 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

Appendix: Published Transaction Profiles (cont.) PARTNERS

5 FMS
XX I

Melio Raises $110 million in Series C2 Financing View Equifax Acquires Kount for $640 million View
Socure Raises $100 million in Series D Financing Led by Accel View AvidXchange Acquires Core Associates View
Divvy Raises $165 million in Series D Financing View Bill.com Acquires Divvy for $2.5 billion View
Payzer Raises $23 million in Series D Financing View
Chargebee Raises $125 million in Series G Financing View
Signifyd Raises $205 million in Series E Financing View
Paymentus Completes its IPO Raising $210 million View
Trulioo Raises $394 million in Series D Financing View
Intapp Completes its IPO Raising $273 million View

Source: FT Partners’ Proprietary Transaction Database


http://finte.ch/Melio110
https://finte.ch/Socure
https://finte.ch/Divvy165
https://finte.ch/Payzer
https://finte.ch/Chargebee
https://finte.ch/Signifyd
https://finte.ch/PaymentusIPO
https://finte.ch/TruliooSeriesD
https://finte.ch/Intapp
http://finte.ch/KountEquifax
https://finte.ch/AvidCoreAssociates
https://finte.ch/DivvyBilldotcom

Q2 2021 FINTECH INSIGHTS

Appendix: Published Transaction Profiles (cont.)

INSURTECH
Financing |

Corvus Raises $100 million in Series C Financing Led by Insight

Partners e
Coalition Raises $175 million in Financing View
Next Insurance Raises $250 million in Financing View
Snapsheet Raises $30 million in Series E2 Financing View
The Zebra Raises $150 million in Series D Financing View
Clearcover Raises $200 million in Series D Financing View
FRISS Raises $65 million in Series B Financing View
Alan Raises $223 million in Series D Financing View
Shift Technology Raises $220 million in Series D Financing View

=
 Financing

Oscar Completes its IPO Raising $1.4 billion

<
@
=

Cedar Raises $200 million in Series D Financing Led by Tiger
Global

<
2
<

Source: FT Partners’ Proprietary Transaction Database

FINANCIAL
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PARTNERS

States Title Merges with Capitol Investment Corp. V for an

Enterprise Value of Approximately $3 billion Yiew
Hippo Merges with Reinvent Technology Partners Z for an View
Enterprise Value of $5.1 billion

Blend Acquires Title365 for $500 million View
American Family Insurance Acquires Bold Penguin View
Cambridge Mobile Telematics Acquires TrueMotion View
Dragoneer Growth Opportunities Corp. Merges with CCC for an EV View

of $7 billion

Optum Acquires Change Healthcare for Approximately $13 billion  Vie

3

Alight Merges with Foley Trasimene Acquisition Corp. for an

Enterprise Value of $7.3 billion —
Bank of America Acquires AxiaMed View
R1 RCM Acquires VisitPay for $300 million View
Cedar Acquires OODA Health for $425 million View



https://finte.ch/Corvus
https://finte.ch/Coalition175
http://finte.ch/NextInsurance250
https://finte.ch/SnapsheetE2
https://finte.ch/TheZebra
https://finte.ch/ClearcoverSeriesD
https://finte.ch/FRISS
https://finte.ch/AlanSeriesD
https://finte.ch/ShiftTechnology
https://finte.ch/Doma
https://finte.ch/HippoSPAC
https://finte.ch/Title365Blend
https://finte.ch/BoldPenguin
https://finte.ch/TrueMotion
https://finte.ch/CCC
https://finte.ch/OscarIPO
https://finte.ch/CedarSeriesD
https://finte.ch/ChangeHealthcare
https://finte.ch/Alight
https://finte.ch/AxiaMed
https://finte.ch/VisitPay
https://finte.ch/OODA
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FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH e i

FT Partners’ Recent VIP Video Conferences

March 8, 2021 December 17, 2020 September 24, 2020 September 15, 2020
Healthcare Payments:

Women in FinTech — Redefining the Challenger Banks — The Stablecm:lsl; 1;he i e . AT
State of Play New Global Payments Consumerl.zatlo_n & Digitization (}reate
Infrastructure a Massive FinTech Opportunity

Future of FinTech

SALUCRO®  Flywire

OAKHC/FT  POST HOUSE Varo @€ Moneylion  (Z)CIRCLE &) Compound
CAPITAL = ; IDIGITA.l s
P vpgrade  Dave FRAUDSCOPE  Billinglree
Fr o o VISA .
ourish = ey cedor
(=) square -
August 13, 2020 May 28, 2020 April 30, 2020
The FinTech Arms Dealers: Thriving The Forge / SharesPost Merger and Creating an Unprecedented Digital Understanding The Impact of
by Providing Digital Solutions to What it Means for the Alternatives Financial Services Giant: Before, COVID-1 990n FinT:ch
Financial Institutions Sector and Private Capital Markets During and After COVID-19
&pen /K0 AMOUNT g8avidxchange
® OakNorth  feedzal off Forge Revolut chime ) MARQETA
SHARESPOST
fenergo:- )¢ OpenExchange
Geopolitical Impacts and Imperatives = EMEA Perspective on Venture Capital Venture Capital in the Middle of
of COVID-19 Amidst COVID-19 COVID-19
Speedinvest
w Clocktower = TCV DST OAKHC/FT
" anthemis Balde:réggita1 = BainCapital
Wi A ainCapita
% s Ergo GENERAL el nyca VENTURES P
7 ATLANTIC

N

Click the boxes to view a replay of the video conferences


https://www.ftpartners.com/interviews/challenger-banks-state-of-play
https://www.ftpartners.com/interviews/stablecoins
https://www.ftpartners.com/interviews/healthcare-payments
https://www.ftpartners.com/interviews/forge-sharespost-merger
https://www.ftpartners.com/interviews/fintech-covid-19
https://www.ftpartners.com/interviews/emea-vc-covid-19
https://www.ftpartners.com/interviews/geo-impact-covid-19
https://www.ftpartners.com/interviews/the-fintech-arms-dealers/
https://www.ftpartners.com/interviews/digital-financial-services-giant
https://www.ftpartners.com/interviews/vc-covid-19
https://www.ftpartners.com/interviews/women-in-fintech

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

Recent Exclusive FinTech CEO Interviews

£ Thimble

Jay Bregman

Thimble offers on-demand small business
insurance for over 100 different
professions including handymen, DJs, pet
sitters, beauticians and more

[ ] Payrix

Eric Frazier

Payrix is an embedded payments
company for high-growth vertical
software platforms, offering end-to-end
configurations from onboarding through
payouts and more

PAY TRONIX

Andrew Robbins

Paytronix is a leading, omni-channel SaaS
platform that provides flexible and
configurable customer experience

management solutions to a wide array of
restaurants and convenience stores

VIEW ALL RECENT INTERVIEWS

oost

Dean Leavitt

Boost Payment Solutions optimizes the
use and acceptance of commercial cards
through its suite of proprietary
technology-enabled solutions

Hea|’§hi3]’idge

Gregory
VandenBosch

HealthBridge connects health insurers,
healthcare providers, sponsoring
employers and employees to
underwriting and servicing of
credit options

% .CORVUS

Phil Edmundson

Corvus Insurance provides commercial
insurance products built on advanced
data science, with an Al-driven approach
to empowering brokers and policyholders
to better predict and prevent loss

Madhusudanan R

M2P Fintech is a B2B payments and
banking enablement platform for banks,
FinTech companies, and businesses
looking to enhance the financial aspect of
their digital offerings

PIE INSURANCE

John Swigart

Pie Insurance provides workers’ comp
insurance directly to small businesses and
partners with local, regional, and national

insurance agencies to provide coverage
to their clients

& cedar

Florian Otto

Cedar provides a patient payment
platform intended to offer a smarter
way for hospitals, health systems
and medical groups to manage the
patient payment ecosystem

FINANCIAL

TECHNOLOGY

PARTNERS

ACCELE RANT)\”

Jeff Radke

Accelerant is a digital risk exchange for
P&C insurance that collapses the value
chain, removing friction costs and
providing better value to policyholders
and ultimate risk-bearers

X YIELDX

Adam Green

4N

YieldX is an end-to-end digital platform
with smart workflows, Al-powered
analytics and a reimagined user
experience for financial professionals and
investors in the fixed income markets

Vc:ur\tog@sptsint

Robert Jackson

Vantage Point is a leading
technology-enabled title, escrow
and default services solutions
provider for mortgage lenders,
refinancing providers and brokers


http://finte.ch/FinTechInterviews
https://finte.ch/VantagePointInterview
https://finte.ch/CedarSeriesD
https://finte.ch/Corvus
https://finte.ch/PaytronixInterview
https://finte.ch/YieldXInterview
https://finte.ch/PieInsuranceInterview
https://finte.ch/PayrixInterview
https://finte.ch/AccelerantInterview
https://finte.ch/HealthBridgeInterview
https://finte.ch/M2PInterview
https://finte.ch/BoostInterview
https://finte.ch/ThimbleInterview
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FT Partners Real-Time FinTech Deal Statistics
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FT Partners publishes FinTech financing and M&A deal statistics on a weekly and monthly basis

Weekly

Monthly

Summary of FinTech activity in Europe
for the latest month with YTD,
Historical and Country comparisons

Summary of Global FinTech activity at Summary of Global FinTech activity
the end of each week with YTD and for the latest month with YTD and
historical comparisons historical comparisons
$586 million 25 $. P
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https://finte.ch/EUMonthlyFinTechDealActivity
https://finte.ch/GlobalMonthlyFinTechDeals
https://finte.ch/FTWeekly
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FT Partners Research — 2020 FinTech Almanac PARTNERS

2020 FinTech Alman
020 ec anac Highlights of the report include:

FT Partners Research | March 202

+ 2020 and historical FinTech financing, IPO
and M&A volume and deal count statistics

* Largest FinTech financings, M&A and
SPAC transactions in 2020

* Most active FinTech investors
/\/ + Corporate VC activity and strategic
2020 ANNUAL investor participation
FINTECH ALMANAC

Global Financing and M&A Statsics » FinTech sector breakdowns, regional
statistics, and other industry trends

2020 FINTECH ALMANAC m 2020 FINTECH ALMANAC
Existing vs. New Investor Participation in FinTech Financing Rounds

2020 FINTECH ALMANAC m
FinTech Financing Activity By Region - Dollar Volume

vate Noi m.Amemnr T h companl esmsed the highest
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https://finte.ch/2020FinTechAlmanac
https://finte.ch/2020FinTechAlmanac
https://finte.ch/2020FinTechAlmanac
https://finte.ch/2020FinTechAlmanac
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FT Partners Research — Buy Now Pay Later PARTNERS

The traditional credit industry is transforming as strong
growth in eCommerce and technological innovation pave

Buy Now Pay Later:

Revolutionizing Traditional Credit With the \;‘vaz for tlhed prolLferation of allterna(ti\éelz\l r;iy;nent
: methodes, including buy-now-pay-later (“ ") options.
Convenience, Data & eCommerce BNPL payment methods increase consumers’ purchasing

= power and financial flexibility through installment payment
plans typically offered at 0% APR. These options are
seamlessly built into the checkout experience and help
merchants increase conversion and average order values.
While BNPL became popular as online “Pay in X" solutions,
we are seeing a convergence between traditional point-of-
sale financing and BNPL solutions as both move toward
omnichannel and multi-product offerings.

FT PARTNERS FINTECH INDUSTRY RESEARCH | July 2021

Pay Later

Revolutionizing Traditional Credit
With Convenience, Data &
eCommerce

Report features:

e o0 o000 iif

* An overview of recent developments and catalysts
driving activity in the BNPL market

* A detailed landscape of companies in the BNPL space
* A proprietary list of financing and M&A transactions

* Exclusive interviews with CEOs and executives of 14
companies in the space

* Detailed profiles of 25+ BNPL providers


https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
https://finte.ch/BNPL
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FT Partners Research — Youth-focused FinTech Platforms PARTNERS

New FinTech platforms continue to gain market share

Youth-focused FinTech Platforms globally, particularly among younger, tech-savvier
Attract Investor Attention

consumers who don’t require physical branches and are
drawn to their lower fees and user-friendly apps. While
many leading consumer FinTech platforms cater
primarily to millennials, a number of well-funded players
VS PNTECRDUTRERERR AR | by 21 - have emerged focusing on providing banking and

Youth-focused FinTech financial services to teens and even younger kids.

Platforms Attract Investor
Attention o The report profiles three youth-focused FinTech

platforms that announced large financing rounds in
rapid succession:

+ Current's $220 million Series D financing
« Greenlight's $260 million Series D financing

* Step’s $100 million Series C financing

The report also profiles other players in the space
including gohenry, Kard, Mozper, Revolut, Monzo,
Tinkoff and Varo.


https://finte.ch/YouthFocusedFinTech
https://finte.ch/YouthFocusedFinTech
https://finte.ch/YouthFocusedFinTech
https://finte.ch/YouthFocusedFinTech
https://finte.ch/YouthFocusedFinTech
https://finte.ch/YouthFocusedFinTech
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FT Partners Research — A Flurry of Activity in Restaurant Tech

. e The COVID pandemic has been a major catalyst, forcing
A Flurry of ACthIty n restaurants to adopt new technologies in order to respond
to changing consumer preferences...all the while providing

Restaurant Tech seamless experiences. In particular, restaurants must adapt
to an omni-channel environment as e-commerce has taken
hold, similar to what retailers have been dealing with for
TNERS FINTECHINDUSTRY RESEARCH | ey 2021 many years now.
In response to these dynamics and in anticipation of a
restaurant technology boom, capital markets activity across
the restaurant technology ecosystem is heating up with a
flurry of recent activity across M&A and capital raising.

Restaurant Tech

The report profiles:
+ PAR’s $500 million acquisition of Punchh

LI
z \7 "a
4
@ 2 4@0 v
<> '
A ’
i s

é + Squarespace’s $415 million acquisition of Tock

+  Wix's acquisition of SpeedETab

ch

ity In Rostaueant T

®
]

i . ® S nousasn
- ey WPay focsbock -
- ipe Bsane Otoast -

stripe @ 5qu0r
EPSON [3] BYPASS

* Olo's $450 million IPO

* SpotOn'’s $60 million Series C Financing

Additionally, the report includes an in-depth interview with
Andrew Robbins, the founder and CEO of Paytronix.


https://finte.ch/RestaurantTech
https://finte.ch/RestaurantTech
https://finte.ch/RestaurantTech
https://finte.ch/RestaurantTech
https://finte.ch/RestaurantTech
https://finte.ch/RestaurantTech
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FT Partners Research — Open Banking PARTNERS

The proliferation of Open Banking standards could have a
Open Banking: transformative impact on financial services in the coming
. . . . years. Open Banking - a framework wherein banks open up
Rearchltectlng the Financial Landscape their APIs and enable third parties to access customers’
financial data in order to provide new services - provides
greater transparency to consumers, while also lowering the
barriers to entry for new players. This should encourage
heightened levels of innovation and competition in financial
services, while also enabling banks to partner with and
provide services to FinTech companies, rather than
competing directly with them. Open Banking principles have
also enabled the rise of Embedded Finance, which empowers
any company to offer financial products directly to their
e ———— customers in their core platforms or apps.

Open Barking: Resrchiecti the Financal Lindscape

ors FiNICILy

OPEN BANKING

PARRREDERN

Report features:

Rearchitecting the FinanCial Landscape

- * An overview of trends related to Open Banking,
= Banking-as-a-Service, and Embedded Finance globally

FT PARTNERS FINTECH INDUSTRY RESEARCH

[TTTEN

* A detailed landscape of FinTech companies in the
Open Banking and Embedded Finance space

* Proprietary list of financing and M&A transactions in
the space

o * Exclusive interviews with CEOs and executives of more
than 20 high-profile Open Banking-related companies

* Detailed profiles of over 60 companies in the space


https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking
https://finte.ch/OpenBanking

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH iy

TECHNOLOGY

PARTNERS

FT Partners Research — Women in FinTech

Women in FinTech: FinTech is one of the few industries that brings together
Redefining the Future of FinTech two traditionally male-dominated fields - finance and
technology. However, many companies in finance,
technology, and FinTech are recognizing the importance
: of diversity in the workplace. Additionally, a groundswell
P PATHERS T BT RESEARH e 207 . o of FinTech companies that focus on women and their
- ' financial health has emerged in the industry.

This report...

» Discusses trends around women in finance, tech, venture
capital, and FinTech

* Showcases more than 25 exclusive interviews with female
CEOs, founders, executives and investors

+ Highlights 22 FinTech companies focused on women's

c e ' T — financial health and wellness

cr ———— . - - - ° Osass ;-, 7.7}4,;»1 e 3 -

: = é St Q" IrsmsEmEE  Profiles over 30 FinTech companies with female C-suite
‘ ‘ | | il = @ e S executives

» Features 24 investment firms focused on offering financing to
female entrepreneurs


https://finte.ch/WomeninFinTech
https://finte.ch/WomeninFinTech
https://finte.ch/WomeninFinTech
https://finte.ch/WomeninFinTech
https://finte.ch/WomeninFinTech
https://finte.ch/WomeninFinTech
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FT Partners Research — Healthcare Payments PARTNERS

The healthcare industry, which accounts for 18% of GDP in
Healthcare Payments' the United States, is transforming as the industry adapts to

Consumerization and Digitization Create a more widespread adoption of digital technologies and
Massive FinTech Opportunity confronts the challenges of ever rising costs and the
pressures it puts on patients, hospitals and physicians
("providers”), insurance companies (“payers”), the
government, and other participants. Similar to other areas of
- i BE E ' financial services, technology is only becoming more

== JQED

important to the delivery of financial services related to
healthcare, resulting in the emergence of a Healthcare
Payments ecosystem. Innovative business models and new
Healthcare yments Scosystem. nnovative business moss
- technologies are eliminating inefficiencies within the current
Payments R system, and challenging incumbents and traditional models.

Consumerization and
Digitization Create a Massive

> flitiorportniy i : Highlights of the report include:

® « Detailed overview of the U.S. healthcare industry and key
trends driving change

+ A closer look at the emerging FinTech solutions for insurance

= sy 2B companies, healthcare providers, employers, and patients
A

e : ‘ scesesy nco : : 2 * Landscape of FinTech companies in the Healthcare Payments
ne: &) / Health Insurance ecosystem

?’ - creat b eanez00 5 e %) “‘é

= + Proprietary list of financing and M&A transactions
* Interviews with more than 20 CEOs and Industry Executives

+ Detailed profiles of 60 FinTech companies in the space


https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
https://finte.ch/HealthcarePayments
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FT Partners Research - FinTech Meets Alternative Investments LR TR

FinTech Meets Alternative Investments Demand for alternative assets remains strong as investors

| . . B . A t Cl and plan sponsors seek asset diversification, higher yields,
nnovation in a urgeoning Asse ass and uncorrelated returns. As a result, alternatives are a clear

bright spot in the asset management industry. As demand

grows for alternative assets, a new FinTech ecosystem is

developing to help investors, investment managers, and

Sk et service providers to access new asset classes and manage

FinTech Meets ' - == g their investments and operations with new data, software,
SIS i s and platforms.

FT PARTNERS FINTECH INDUSTRY RESEARCH

Alternative Investments

Innovation in a Burgeoning e FEED W = o .
Asset Class : Highlights of the report include:

* An overview of trends driving the developing FinTech
ecosystem around the Alternative Investment Management
industry

* A detailed landscape of FinTech companies operating in the
Alternatives space

A ntroduction 1o Altematrve Investments. - Trends within

* Proprietary list of financing and M&A transactions in the space

A IlIIIIIIIIIIII = 000000

* Interviews with the CEOs of 11 companies driving innovation

,-”- - R .*v:w —_ in Alternatives

- Y = e i : » Detailed profiles of 41 FinTech companies operating in the
industry


https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
https://finte.ch/AlternativeInvestments
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The banking sector is experiencing a major shift globally, as

The Rise of Cha"enger Banks Challenger Banks are becoming increasingly formidable
Are the Apps Tak|ng Over? competitors to traditional banks and have begun to capture

significant market share. Furthermore, the lines between
banks and other consumer financial services providers are
blurring, with several alternative lenders and robo-advisors

T PARTNERS FINTECH NOUSTRY RESEAROH sy 2020 = S . beginning to offer banking products to their customers. E-

S e commerce / internet giants are also jumping into the fray
The Rise of Challenger Banks o with Google and Amazon, among others, beginning to offer
Ave the Apps Taking Over? W wiaiile banking products. In response to the emergence of

Challenger Banks, a number of incumbent banks have
launched their own FinTech brands, and traditional financial
institutions will likely turn to FinTech solution providers in
order to defend their turfs.

Highlights of the report include:

* An overview of trends in the Challenger Banking space as well
as the broader banking ecosystem

* A detailed landscape of Challenger Banks globally

* Proprietary list of financing and M&A transactions in the space

* Interviews with 17 Challenger Bank executives

+ Detailed profiles of 41 global Challenger Banks


https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/AfricaFinTech
https://finte.ch/ChallengerBank
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. . . FT Partners’ FinTech in Africa report provides an in-depth look

FinTech in Africa at the FinTech ecosystem spreading across Africa. As mobile

; : : proliferation and internet penetration continue to accelerate,
Leapfrogglng Legacy Stralght to Mobile financial services in many African markets are bypassing
traditional banking infrastructure in favor of tech-enabled
solutions such as mobile payments, mobile banking and digital
lending. With a large, rapidly-growing population and several
of the world’s fastest-growing economies, Africa represents a
large and attractive market opportunity for FinTech companies
given its relatively underdeveloped financial services
ecosystem.

Highlights of the report include:

* An overview of trends in the FinTech markets in Egypt and
Sub-Saharan Africa, particularly Kenya, Nigeria, and South
Africa

* A detailed landscape of FinTech players in Africa and company
profiles

*+ Proprietary list of financing and M&A transactions in the space

* Overview of selected active FinTech investors in Africa



https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
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FT Partners Research - Brazil's Emerging FinTech Ecosystem

U : : FT Partners’ report provides an in-depth look at the FinTech
Brazil's Emerglng FinTech EcosyStem ecosystem in Brazil. Brazil is in the midst of a FinTech
A Fertile Environment for Disruption revolution as the confluence of a number of forces has created
and Innovation a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
P a government encouraging greater competition for a highly
§ concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

FT PARTNERS FINTECH INDUSTRY RESEARCH | June 2019

Brazil’s Emerging
FinTech Ecosystem

A Fertile Environment for Discuption and Innovation

Highlights of the report include:
* Social, economic and FinTech trends in Brazil
* Regulatory environment in Brazil and recent updates

* Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

* A detailed market landscape of FinTech companies operating in
Brazil

* Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

* Highlights of active investors in the space and recent financing
transactions


https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH iy

TECHNOLOGY

FT Partners Research — Beyond the Credit Score PARTNERS

: . FT Partners’ report provides an in-depth look at the
BeY?nd the Credlt Score.' consumer credit space. Today, while many companies offer
What’s Next in Consumer Credit free credit scores, few offer free credit monitoring, and
Management even fewer offer key insights about what impacts

consumers' credit worthiness. After getting access to their

e e credit scores, consumers are often at a loss of what to do
e — and are largely left on their own to make important credit
%5 : - decisions. This contrasts with the asset side of consumers'

T — balance sheets where financial advisors and, increasingly,
Beyond the Credit Score: : e e m robo advisors are using data and analytics to alleviate

O =w A4

consumers of the burden of making investment decisions
for their specific goals. Consequently, we expect financial
service providers to move beyond offering free access to
credit information and move towards providing complete
credit lifecycle management solutions.

What's Next in
Consumer Credit Management

The Only Investment Bank Focused Exclusively on FinTech DESrecmm e | o Add,t,ona[ h lgh I,ghts Of the report in Clude_-

San Francisco * New York * London

* History of the free credit score and new trends in the credit
and PFM space

$13.141tn

+ Consumer FinTech landscape including multiple sub-
categories

* Exclusive interviews of executives in the space
* Proprietary list of financing and M&A transactions

* Detailed company profiles of both private and public players


https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
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Overview of FT Partners — 20 Years in Business

Over the last 20 years, FT Partners has closed Fm'c,'ty
numerous landmark transactions, grown to a 200+ a [, @ mastercard
. . Heartland GreenSky fbasSURANCE | ¢4 106,000,000
person firm, expanded from San Francisco to New iR $1.01650,000 onmssleto 000,000,
. . Jepe . oy Y itial Public Offeri @Prudential
York City to London and solidified its position as B vosaarmens painettiniell | M
y P * et | g 3 500,000,000 Revolut

the dominant FinTech focused investment bank $ 4,500,000,000 | $4,500,000,000

on its financing from

SoftBank TiGERGLOBAL
[ Y .
GreenSky CAYAN $800,000,000
in its mmorlty ’ﬂVeStme_nt ‘n 115 ,’00% cash sale to In Its
DST [CONIQ .
b MERCURY'| | = pg TSYS $1,400,000,000 202
in its cash Sf’e to $ 300'000'000 $1 ,050,000,000 Initial Public Offering
A"WNS vantiv.
in s recapialuation by || 1,650,000,000 {7 Kabbage | | cardconnect. 170
ﬂ wang in its sale to
£ N Mouszain Carizat 1c @ = TRANSFIRST
o 7300,000,000 e oo ro First Data.
sale to —_—ee ‘v' $ 135,000,000 $ 750,000,000
m‘ ; u m f\erTtoth- Vista Equity Partners
,_]ﬁ ,_tslsaﬂ,e :‘0 iR $ 370,000,000 Cohwen | $1,500,000,000 113
gz T:1§ ch/algank
of Scotlan
680,000,000 .
$ 525,000,000 > 580,000,000 [© Tradingscreen | ¢ 369,000,000
/lTT‘ recapitalization for
Am% in its acquisition of $ 110,000,000
in its sale to macgregor” —— — 46
SCHWAB $ 230,000,000
T — T —

Employee Growth over the past 20 years

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021



FINANCIAL

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

TECHNOLOGY
PARTNERS

Advisor of Choice for Leading FinTech Companies and Stragetics

FT Partners has an extensive history advising on multi-billion dollar transactions, as well as
representing numerous FinTech “Unicorns” with $1 billion+ valuations

Selected Billion Dollar+ Clients

BLACKROCK Revolut

| Technology PartnersLP
FTP S¢ ities LLC

Selected Transactions with Multi-Billion Dollar Valuations

Financlal Tech ogy Partners LP

G | 7y i z K o -
oogle (i AssurANCE Heartland Qquoneer ///\\ASSURANCE
Payoneer ;U
(J y Heartland gglnhalpaymms /“ FI_ @r Prudential
ZCl)l.a Liquidnet<~ $ 4,500,000,000 $3.796.000.000 $ 3,500,000,000
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Significant Experience Advising Large Financing Rounds PARTNERS

FT Partners has a history of advising on some of the largest financing transactions in the FinTech space
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Selected FT Partners’ International / Cross-Border Experience EARTNERS

FT Partners’ global presence offers capabilities reaching far beyond North America, as demonstrated by
our numerous international clients and successful transactions with international firms & investors
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Leading Advisor to FinTech Companies Selling to SPACs

Financial Technology Partners LP

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP
FTP Securities LLC

FTP Securities LLC
is pleased to announce its role as strategic
and financial advisor to

€ (bmpdSecure.

financial and capital markets advisor to
.
MoneyLion

foney (O Payoneer

on its mergerwith
ROMAN Fusion LAY = THRAN

DBDR Acquisition Corp.

(NASDAQ: DBDR] (NYSE: FUSE) (NASDAQ: FTOCU)

post-transaction enterprise value post-transaction equityvalue

$1,206,400,000 $2,900,000,000

is pleased to announce its role as financial is pleased to announce its role as exclusive

security ¥ innovation dui

on its proposed merger with

post-transaction equityvalue

$3,796,000,000

FINANCIAL

The Only Investment Bank The Only Investment Bank
Focused Exclusivelyon Financial Technol

Focused Exclusivelyon Financial Technology

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP

Financial Technology Partners LP
FTP SecuritiesLLC

FTP Securities LLC

is pleased to announce its role as
exclusive strategicand financial advisor to

REPAY

in its mergerwith

is pleased to announce its exclusive role
as strategicand financial advisor to

Porch

on its mergerwith

PROPTECH

ACQUISITION

Thunder Bridge Acquisition

FINANCIAL

TECHNOLOGY

PARTNERS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
strategic and financial advisorto

on its merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)

sponsored by

(T

TRUE WIND

fortotal considerationof up to approximately

$1, 700 000,000

The Only Investment Bank
Focused Exclusivelyon Financial Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
strategic and financial advisor to

cardconnect.

FinTech Acquisition Corp

(NASDAQ: TBRG) (NASDAQ: FNTC)

(NASDAQ: PTAC)

fora post-transaction equity value

$1,079,000,000"

for a total implied enterprise value of

$665,000,000

for total consideration of

$ 438,000,000

The Onl ly Investment Bank

The Only Investment Bank
Focused Excl ) Financial Technolk

oy Focused Exclusivelyon Financial Technology

The Only Investment Bank
Focused Exclusivelyon Financial Technology
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FT Partners Advises Revolut on its $800 million Series E Financing

Overview of Transaction

On July 15, 2021, Revolut announced that it has raised $800 million in financing
from Softbank and Tiger Global, valuing the business at ~$33 billion

SoftBank and Tiger Global join existing investors including Balderton Capital,
DST, Ribbit Capital, TCV and TSG Consumer Partners

Revolut is building the world's first truly global financial superapp to help people
get more from their money

- In 2015, Revolut launched in the UK offering money transfer and
exchange; Today, more than 16 million customers around the world use
dozens of Revolut's innovative products to make more than 150 million
transactions a month

Significance of Transaction

The investment will enable the Company to further its growth plans, in particular
its ongoing product innovation aimed at meeting customers’ everyday financial
needs and aspirations, from quick and easy global transfers, to managing
everything from savings to insurance to democratizing wealth and trading

It will also support the expansion of Revolut's offering to US customers and its
entry to India and other international markets

Revolut is now the most valuable financial superapp and the 4th most valuable
private FinTech company globally

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Revolut

This transaction underscores FT Partners' deep expertise in the Consumer
FinTech and Banking Tech space, as well as our successful track record
generating highly favorable outcomes for high-growth, unicorn FinTech
companies globally

FINANCIAL

TECHNOLOGY

PARTNERS

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

Revolut

on its Series E financing led by

SoftBank GLOBAL

for a total amount of

$800,000,000

at a valuation of

~$33,000,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology



FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH iy

TECHNOLOGY

FT Partners Advises Mollie on its $800 million Financing PARTNERS

Overview of Transaction

*  OnJune 22, 2021, Mollie announced that it raised $800 million in
financing from global investors including Blackstone Growth (BXG), EQT

Partners, General Atlantic, HMI Capital and Alkeon Capital Management FInanCIaI TGChﬂOlOgy Partners LP

FTP Securities LLC
*  TCV who led the Series B investment in September 2020 also

participated in the funding round is pleased to announce its exclusive role as

*  Mollie is one of the fastest growing and largest PSPs in Europe, serving strategic and financial adVIsor to

more than 120,000 monthly active merchants across the continent

* In 2020, Mollie processed more than 10 billion Euros in transactions and m o I e
is on track to handle more than 20 billion Euros during 2021

*  Mollie’s best-in-class products, simple and transparent pricing and

on its financing led by
excellent customer service, alongside its no lock-in contracts, have

driven rapid growth both during the pandemic and the months following Blackstone

relaxation of lockdown restrictions across Europe with participation from

* Today, Mollie has around 480 employees and plans to hire 300 new |= Q T ° g_II_ZLNAENRTﬂ;IE | TCV

team members in the next six-to-nine months

for total consideration of

Significance of Transaction 8 0 0 0 0 0 0 0 0
+  The funding will fuel Mollie’s continuous expansion within Europe and $

beyond, and support the investments in its technology platform and at a valuation Of
expansion of its product portfolio beyond payments into financial 6 5 0 0 0 0 0 0 0 0
services for SMEs ] ] ]

*  Mollie is now one of the top five most valuable FinTechs in Europe, and R NI

one of the top 20 most valuable FinTechs in the world TECHNOLOGY
PARTNERS

FT Partners’ Role

The Only Investment Bank

*  FT Partners acted as exclusive financial and strategic advisor to Mollie Focused Exclusively on Financial Technology
*  This transaction underscores FT Partners' deep Payments domain
expertise and successful track record of generating favorable outcomes

for leading companies in the space
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FT Partners Advises Divvy on its $2.5 billion Sale to Bill.com

Overview of Transaction

On May 6, 2021, Bill.com (NYSE:BILL) announced it has entered into a definitive
agreement to acquire Divvy in a stock and cash transaction valued at
approximately $2.5 billion

—  Bill.com will acquire Divvy for $625 million in cash and approximately
$1.875 billion of Bill.com Common Stock, subject to customary
adjustments for transactions of this nature

Divvy modernizes finance for business by combining expense management
software and smart corporate cards into a single platform

Bill.com is a leading provider of cloud-based software that simplifies, digitizes,

and automates complex back-office financial operations for small and midsize
businesses (SMBs)

Significance of Transaction

The combination will expand the market opportunity for both companies

Bill.com can offer expense management and budgeting software combined with
smart corporate cards to its more-than 115,000 customer base and its network of

2.5 million members

Divvy will be able to offer automated payable, receivables, and workflow
capabilities to the more-than 7,500 active customers that it serves

FT Partners’ Role

FT Partners served as exclusive financial and strategic advisor to Divvy and its
Board of Directors

FT Partners previously advised Divvy on its $165 million Series D financing in
January 2021, demonstrating FT Partners’ long-term commitment to its clients,
and the repeat nature of many of FT Partners’ advisory engagements

This transaction underscores FT Partners' deep payments and software domain
expertise, as well as our successful track record generating highly favorable
outcomes for high-growth, unicorn FinTech companies globally

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its role as
exclusive strategic and financial advisor to

N\’ Divvy

on its sale to

®
]

for total consideration of

~$2,500,000,000

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology


https://www.ftpartners.com/transactions/divvy
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FT Partners’ Awards and Recognition PARTNERS
Bloomberg
Bloomberg o FT Partners’ Steve McLaughlin was featured on Bloomberg / Bloomberg TV

o View the full article and watch the live TV interview

M&A Advisor Awards
o Technology Deal of the Year (2019)
-22(:)1094 o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)
% o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT

Partners

o Investment Banking Firm of the Year (2016) - FT Partners

rrrr

Lt LendIt FinTech Industry Awards 2018:
b “ﬁa\‘fi" o FT Partners wins Top Investment Bank in FinTech
N 20V 4

‘‘‘‘‘

The FinTech Finance 40:
o Steve MclLaughlin ranked #1 in 2017 and 2018

The Information’s “Silicon Valley’s Most Popular Dealmakers”
o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list



http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
https://www.bloomberg.com/news/articles/2019-12-06/he-left-goldman-to-hunt-fintech-firms-and-now-catches-unicorns
https://www.bloomberg.com/news/videos/2019-12-06/why-steve-mclaughlin-left-goldman-to-hunt-fintechs-video
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FT Partners Research

PROPRIETARY FINTECH RESEARCH

FT Partners regularly publishes detailed research highlighting key trends
driving market activity across all sectors of FinTech. WOMEN IN

Q1 2021 QUARTERLY / FINTECH

FINTECH INSIGHTS

N OPEN BANKING
Our research and analysis have been featured on Bloomberg, The Wall ‘
Street Journal, Dow Jones and the Financial Times and are regularly

viewed by CEOs and industry leaders.

The Rise of Challenger Banks

Ao the Agp Taking Over?

Brazil’s Emerging
FinTech Beosysitig
FT Partners' unique insight into FinTech is a direct result of successfully
executing hundreds of transactions combined with over 19 years of
exclusive focus on the FinTech sector.

Each report published by FT Partners contains an in-depth review of a
unique area of the FinTech marketplace and is highly valuable and
topical to CEOs, board members, investors and key stakeholders across
the FinTech landscape.

Industry Deep . Monthly Market Transaction Video Executive Real-Time Quarterly In-Depth
- Regional Reports - . . & Annual Company
Dive Reports Updates Case Studies Conferences Interviews Infographics Insights Profiles

SUBSCRIBE i m

WWW.FTPARTNERS.COM FT PARTNERS * FINTECH INSIGHTS

85


https://finte.ch/AfricaFinTech
https://finte.ch/WomeninFinTech
https://finte.ch/BrazilFinTech
http://www.ftpartners.com/
https://twitter.com/ftpartners
https://www.linkedin.com/in/stevemclaughlinftpartners
http://www.ftpartners.com/contact/subscribe

