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Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech
FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial

Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with over

17 years of exclusive focus on Financial Technology
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Overview of FT Partners

FT Partners maintains the most comprehensive proprietary database of
FinTech companies and transactions

Proprietary FinTech Database Unparalleled FinTech Domain Expertise
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FT Partners’ Data

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

Financings
+ Financing data in this report (unless otherwise noted) includes publicly announced equity capital raises for

private FinTech companies across the world
— IPOs, lending capital, debt, and other public company spin-offs and secondary transactions are all

excluded from the financing data

M&A

+ FinTech M&A data includes the sale of FinTech companies and also non-FinTech acquisitions made by

FinTech companies
— Certain pages in this report designate when only looking at M&A deals with FinTech “targets”

Data Collection
« FT Partners' data, analytics and insights on FinTech stem from our deep domain knowledge and the Firm's

proprietary database, which has been meticulously and methodically compiled. The FT Partners Research
Team assembles and curates this information through primary research and it represents years of focus and
diligence. We believe this report provides the most complete set of global FinTech transactions, trends and

insights available.
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Executive Summary

Q3 2019 in Review

Approximately Approximately
$12.3 billion $41.4 billion
in Financing volume in M&A volume

& &
500 262

transactions transactions
Q3 2019 was the largest quarter ever in Q3 2019 was very active for M&A with
terms of number of financing transactions the most transactions since Q1 2016,
and the second largest ever by volume which had 266 deals

Source: FT Partners’ Proprietary Transaction Database
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* FinTech financing volume in Q3 2019 reached $12.3
billion, making it the second largest quarter ever

—  When excluding Ant Financial’s $14 billion
financing round in Q2 2018, Q3 2019 is the
largest quarter ever by over $1 billion (Q2 2019
had total volume of $11.2 billion)

* Notably, volume in Q3 2019 reached $12.3 billion
without any individual financing rounds over $500 million
— the last four quarters have averaged nearly three
rounds over $500 million per quarter

* Furthermore, Q3 2019 had the most FinTech financing
rounds ever in a quarter at 500 transactions

* After a record-breaking 2018 with $53.9 billion in
volume, 2019 has already surpassed all other prior year
volumes, now at $33.6 billion, making it the second
largest year with one more quarter to go

* North America and Europe are both on track to reach
record levels in terms of total financing volume and to
surpass the total number of transactions from 2018

* Although Banking / Lending Tech has been the most
active sector so far this year, the two largest transactions
this quarter were both $400+ million capital raises for
Payments companies, Sweden-based Klarna and Japan-
based DeCurret

Source: FT Partners’ Proprietary Transaction Database

FinTech M&A volume in Q3 2019 of $41.4 billion
boosted the total volume for 2019 year-to-date to a
record $192.2 billion; 2019 M&A volume has already
exceeded 2018 volume, which was the prior record of
$127.8 billion

Four of the five largest FinTech M&A transactions ever
have occurred in 2019 with one quarter still to go

Three were acquisitions of large Payment Processors:
—  FIS’ $43 billion acquisition of Worldpay
— Fiserv's $41 billion acquisition of First Data

— Global Payments’' $25 billion acquisition of
TSYS

And one was a major Capital Markets Tech transaction:
— London Stock Exchange Group’s $27 billion
acquisition of Refinitiv

The number of M&A transactions so far in 2019, 738, is
tracking to surpass all prior years with an annualized
total of 984 transactions

In Q3 2019 alone, there were 262 M&A transactions,
the most in a quarter since Q1 2016, which had 266
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FinTech Financing Statistics

Global FinTech Financing Volume by Year

2018 surpassed all prior years, setting a new record for annual FinTech financing
volume. When excluding the three largest financings each year, 2018 still ranks
the highest, but it may soon be surpassed by 2019, which is on track to be the

second largest year ever.

$53.9

iANT Annualized

FINANCIAL
. I $44.7
Raises $14 billion in the e
| . 18.8 | 1
argest private company | |
FinTech financing round | I
$33.6

$29.1
$26.9
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD

$ in billions . Highlights Volume of 3 Largest Deals

10

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.) el

Global Number of Financing Transactions

After surging in 2014, the number of financings has remained fairly
constant over the last few years, but 2019 is now trending higher, with 500
financing transactions in Q3 alone, a record quarterly deal count.

Annualized

1,784
-

1,634 1,634 1,639 | _]

1,338

1,557

1,386

847

581 615

459

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global FinTech Financing: North America vs. International

In the last few years, over half of the FinTech financing activity
VOLUME has occurred outside of North America.

75%
72%
% of Total 69% 65%
e — TN
o \/

Financing 58%
Volume in North \ 51%
America —
v, /
40%

34% 42%

2010 | 2011 ] 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 12019 YTD

DEAL COUNT

77% 78%

% of Total —_— 1% 69% 439,

Financing Deal — ° 579%

Count in North \\o 51%
America ———

46% 48% 47%

12

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global FinTech Financing Volume by Quarter: @316 - @319

Q3 2019 was the second largest quarter by

. Highlights Vol f Deals = $500
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Source: FT Partners’ Proprietary Transaction Database
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Number of Global Financings by Size

2019 YTD

$500+ mm

w

<$100 - 500 mm

<$25- 100 mm

—

H |
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8%
<$5 - 25 mm 37%

<$2 -5 mm 251
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® ®

Mean / Median

Transaction Size $42 mm / $9 mm $31 mm / $9 mm

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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Selected Large FinTech Financing Transactions - North America

Announce Amount Target: City,
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Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada
(1) Includes an unspecified amount of debt financing

Spectrum Equity; Information Venture Partners; Northleaf Capital
Partners; Teralys Capital; Business Development Bank of Canada;
Wells Fargo Capital Finance; Scotiabank

CPPIB; Dragoneer Investment Group; SoftBank Vision Fund

Coatue Management; DST Global; Drive Capital; Scale Venture
Partners; Redpoint Ventures; Ribbit Capital; Tiger Global

DST Global; Ribbit Capital, Sequoia Capital; Thrive Capital, NEA

General Catalyst; Sequoia Capital; Andreessen Horowitz

Fidelity Management & Research Company; Generation
Investment Management; Dragoneer Investment Group; General
Catalyst; T. Rowe Price

SoftBank Vision Fund; Temasek; Union Square Ventures

QED Investors; Invus Group; LL Funds; Oaktree Capital
Management

Allianz X; Healthcare of Ontario Pension Plan; MUFG Innovation
Partners; Arbor Ventures, Khosla Ventures; General Catalyst;
Spark Capital

Activant Capital; Ping An Global Voyager Fund; Ally Financial,
Citi, AGNC, American Express Ventures; Healthcare of Ontario
Pension Plan; Goldman Sachs, Pine Brook; Kleiner Perkins

T. Rowe Price; Bond Capital; Coatue Management; Accel; Y
Combinator; IVP

BDC Capital; CDPQ; Data Collective; Government of Quebec;
Hanwha Asset Management; McKinsey & Company Inc.; Real
Ventures

Generation Investment Management; Owl Rock Capital Partners;
Princeville Global; Prudential Financial, Schroders; Top Tier
Capital Partners; DN Capital; PayU; Stripes Group; Barclays;
Bridge Bank; Goldman Sachs; Silicon Valley Bank

OMERS Growth Equity; Barclays; RBC Venture Partners; BMO
Capital Corporation; OMERS Ventures; JP Morgan Chase & Co;
Napier Park Financial Partners; BDC Venture Capital - IT Venture
Fund; Kensington Capital Partners

Greycroft Partners; Premiji Invest; B Capital Group; Cross Creek
Advisors; Eight Roads; Ignition Partners; Meritech Capital
Partners; PSP Growth

$389

370
350
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200
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200
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160
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Solutions

Fin. Mgmt.
Solutions

Leawood, KS

Banking / .
Lending Tech San Francisco, CA
Banking /

Lending Tech San Francisco, CA

Real Estate

Tech New York, NY
Fin. Mgmt' San Francisco, CA
Solutions

InsurTech Montreal, Quebec
Payments Seattle, WA
Payments Toronto, Ontario
Fin. Mgmt' Bellevue, WA
Solutions



Q3 2019 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

PARTNERS

Selected Large FinTech Financing Transactions - Europe

Announce Amount . Target

Dragoneer Investment Group; Commonwealth Bank of
08/06/19 I(Iqrnq. Australia; HMI Capital; Merian Chrysalis Investment Company; $460 Payments = = Sweden
Forsta AP-fonden; IPGL; IVP; BlackRock

08/23/19 € casTLEHAVEN FinaNcE Avenue Capital 277 E:::;::g '/I'ech I Ireland
ones  N26 s Froers O T Al v e q70 okt | G,
09/09/19 sonovate M aﬂoifelnl\;isetrnr:;nt Management; MXB Holdings; Dawn Capital; 135 ::;u't\.nf,::t : Z UK
07/17/19 fenergo: . DXC Technology Co. 74 f::s::g '/I'ech I Ireland
07/22/19 * Atom bank EeBr\:gtﬁisroup; Toscafund; Woodford Investment Management; 62 E::(l;::g '/rech E Z UK
07/08/19 S LD C szattirryel/;egﬁitéroes;vzic;;vyn BCaan;?(ital; Accel Partners; Connect 61 :i:l.ui\:lfnn;t. : z UK
08/08/19 ﬂ/)) AUTOTIX TPG Tech Adjacencies 60 Payments | Cyprus
Gauss Ventures; CreditEase; IDC Ventures; Investec; 5
07/16/19 @ U r v e gzr;t:(;:s;;:noVentures; Breega Capital; Seedcamp; 55 E::Z::g '/I'ech E Z UK
08/30/19 TRAKGLOBALGROUP Three Hills Capital Partners 50 InsurTech : Z UK
09/26/19 Pa SS i Bregal Milestone; First Fellow Partners 46 Payments Finland
09/26/19 /G/ moneyfdrm Poste ltaliane; Allianz Asset Management 45 fss;:ltmae':;ets E Z UK
08/23/19 .h‘lu mbrs Undisclosed Investor(s) 40 E:::;::g '/I'ech Switzerland
07/16/19 B I L L I E g;epa::acllum; Speedinvest; Global Founders Capital; Picus 34 :::Iu::ls'::t = Germany
08/21/19 LUNARo SEED Capital 29 E:::;::g '/I'ech == Denmark

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars
(1) Includes an unspecified amount of debt financing
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Selected Large FinTech Financing Transactions - International ex Europe

Announce Amount . Target
SeIeCted InveStor(S) FInTeCh SeCtor
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Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars; This page excludes European deals as those are shown on the prior page

KDDI; Konami; Sumitomo Life Insurance Company; Daido Life
Insurance; Meiji Yasuda Life Insurance Company; Chubu
Electric Power; Hankyu Hanshin; Matsui Securities; Energia
Communications; Sohgo Security Services; Toppan Printing;
Internet Initiative Japan

TCV;, Tencent; DST Global; Sequoia Capital; Dragoneer
Investment Group; Ribbit Capital; Thrive Capital

ZhongAn; Sinolink Worldwide Holdings

Bain Capital Credit; Tikehau Capital; Optrust; SPF Investment
Management; Abu Dhabi Capital Group; Ironbridge Capital
Pty Ltd.; Myer Family Investments

SoftBank; Dragoneer Investment Group; General Atlantic;
Kaszek Ventures

SoftBank; Vostok Emerging Finance

Sequoia Capital India; Ribbit Capital; Gemini Investments;
Tiger Global; Hillhouse Capital Group; Greenoaks Capital
Management; Dragoneer Investment Group; General Catalyst

Pine Labs Pte Ltd.

PhonePe Pvt Ltd

Sumitomo Life Insurance Company

Pavilion Capital; Banyan China; Unicorn Ventures; eGarden
Ventures; GSR Ventures; Vision Plus Capital

Lightspeed India Partners; Tiger Global

Aspex Management; Kleiner Perkins; Altos Ventures; GIC;
Sequoia Capital China; Goodwater Capital, Bessemer Venture
Partners

China Merchants Capital

Development Partners International
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Source: FT Partners’ Proprietary Transaction Database
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Most Active FinTech Investors

Venture Capital: New Investments in 2019 YTD

# of New FinTech
Investments in 2019
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New FinTech Investments in 2019
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Ranked by number of new investments in 2019 YTD

Note: # of Investments as of 9/30/19; # of investments excludes multiple rounds in the same company during 2019 and excludes follow-on investments; This list
excludes accelerators; Sequoia Capital’s investments include investments made by Sequoia Capital China, India and Israel
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Most Active FinTech Investors (cont.)

Strategic & Corporate Venture Capital: New Investments in 2019 YTD

# of New FinTech
Investments in 2019

Company Name New FinTech Investments in 2019
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His 7 wefox &t Tigerobox# zjcyRE []Qupital (% CURVE SafetyWing
CreditEase s rour @Railsbank
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InnoVentures

Ranked by number of new investments in 2019 YTD

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 9/30/19; # of investments excludes multiple rounds in the same company during 2019 and excludes follow-on investments; This list
includes direct strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Total Investments (including follow-ons): 2019

Venture Capital Strategic & Corporate Venture Capital
Company Name Total New  Follow-On Company Name Total New  Follow-On

SEQUOIAIE 30 12 18 oldman 15 1 4
Accel 23 5 = 18 HiE 13 7 6
Ribbit Capital 19 5 14 Tl VENTURES 12 12 0
ANDREESSEN 17 6 11
HOROWITZ Tencent Eifl 12 8 4
/TIGERGLOBAL 16 11 5 +» MassMutual g 6 3

\B/g:tslfrrerler 1 5 9 6 Ventures
% 2c1rtnirs vemtures 9 5 4
INSIGHT 15 13 2

B < Santander 9 5 4
15 | 12 | 2

SoftBank 14 12 " % BARCLAYS 8 7 1
G Fc Global Founders Capital 1 3 8 5 V’SA 7 6 1
GENERAL @ CATALYST 1 2 4 8 (J)l}){l}sl‘%(l)]({g?(\]g 7 4 3
= Vovres 12 . 8 4 G/ e, 7 1 6

Ranked by total number of investments in 2019 YTD (including follow-ons)
20
Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 9/30/19; # of investments excludes multiple rounds in the same company during 2019; This list excludes accelerators; Sequoia FT PARTNERS ¢ FINTECH INSIGHTS
Capital’s investments include investments made by Sequoia Capital China, India and Israel; The strategic / corporate venture capital list includes direct strategic
investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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2019 YTD FinTech Financing Activity By Region

EUROPE

ASIA

OCEANIA

MIDDLE EAST

AFRICA

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes and percentages by region only include transactions with announce:

Region / Continent
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ts

Number of

Deals
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FinTech Financing Activity By Region - Dollar Volume

Both Europe and North America are trending towards all-time highs for
total financing volume, while Asia is holding steady at historical levels when
excluding Ant Financial's mega rounds (both in 2016 and 2018)

Annualized $25.6

22.9
$21.6 $

$17.2

Annualized

Annualized

$8.4 '$8.0!

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
YTD .9-3. YTD YTD
»

NORTH AMERICA EUROPE

$ in billions

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PART N E RS ° Fl N T E C H | N S | G H TS
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FinTech Financing Activity By Region - Number of Financings e R DER

NORTH (880 888 i
AMERICA @ - 1549

@ - \N_7

/"'\\
’.(504,

P N~ '

T —"3;);)
EUROPE @ ‘

ASIA

REST OF (07— Y - ~-v
WORLD

2014 2015 2016 2017 2018 2019 Annualized
Basedon 2019 YTD

Source: FT Partners’ Proprietary Transaction Database
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2019 YTD Global FinTech Financing by Sector

Number of Financing Transactions Financing Volume ($ in billions)

The Banking / Lending Opendoor
$13.3 Tech sector’s significant . N26

volume has been driven chime N

by several multi-hundred knocl¢

million dollar capital raises ’OakNorth

by Real Estate Tech . coe
Y SoFi NWsors

. 000
companies and %0

Challenger Banks COMPASS

2019 YTD

Total = 1,338

$5.9 $5.8

$3.4
$1.5

i

m s Y =
>_ u Banking / H Capital Markets / I InsurTech
wl Lending Tech WealthTech B Fvs
! [ | Payments Healthcare FinTech B Financial BPO

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected

. ; data om £ psurt FT PARTNERS ¢ FINTECH INSIGHTS
health insurance transaction data which is categorized in the healthcare sector in this report
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Global FinTech M&A Volume

2019 has already had four of the five largest
FinTech M&A transactions ever, putting the year at
a new record volume

pnﬂuahéed

-
- ~

7$256.2"
' billion )/

N '
~ -

{I

$192.2

. Highlights Volume of 3 Largest Deals

$ in billions

$125.5
$94.9 41.2

$58.0

$53.8

$44.3

$42.6

2019 YTD

2010 2011 2012 2013 2014 2015 2016 2017 2018

Source: FT Partners’ Proprietary Transaction Database.

~1S
Acquires

worldpay
$43 billion

fiserv.

Acquires
First Data.
$41 billion

2ie, London
9% Stock Exchange Group

Acquires

REFINITIV [<
$27 billion

globalpayments
Acquires

TSYS
$25 billion
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FinTech M&A Statistics (cont.)

Global FinTech M&A Deal Count

Deals with Announced $ Amounts

[ Deals with Undisclosed $ Amounts

Annualized

984
956
922 920 ----
910 873 1 |
|
|
645
606 o »
716 248 737 689
>27 634
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD

Source: FT Partners’ Proprietary Transaction Database
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Global FinTech M&A: North America vs. International

VOLUME

% of Total M&A 70% 69%
Volume in North

65%

70%

\\SSV

70%

America
DEAL COUNT
% of Total
M&A Deal 71% 68%
Count in North —
America

Source: FT Partners’ Proprietary Transaction Database
Note: North America / International split based on target company HQ

77%

/\Q‘%//\

74% 74% 70%

"

44%
2019 YTD
o,
64% 64% 63% 61% 68% 64%
— e ——
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Number of Global M&A Deals by Size

2018 2019 YTD

.

Mean / Median

Transaction Size $698 mm /$137 mm $1.848 mm / $185 mm

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts

>$500 mm-1 bn 12%
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Strategic M&A vs. Private Equity Buyouts

In 2019 so far, 87% of FinTech acquisitions were conducted by strategic buyers. Strategic
acquisitions have represented 88% of the total dollar volume this year. In 2018, the dollar
volume was skewed by Blackstone’s $20 billion buyout of Refinitiv.

Private Equity Buyouts
M&A Deal Count [ Strategic Merger / Acquisition

2013 2014 2015 2016 2017 2018 2019 YTD

M&A Dollar Volume

2013 2014 2015 2016 2017 2018 2019 YTD

Source: FT Partners’ Proprietary Transaction Database

Note: Percentages represent M&A deals with FinTech targets only FT PARTNE RS e FINTE C HI NS | G H TS
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Selected Large FinTech M&A Deals - North America

Announce Amount Target: Clty,

08/01/19

09/05/19

08/08/19

08/28/19

08/04/19

08/26/19

07/18/19

08/13/19

08/14/19

07/29/19

08/19/19

07/08/19

07/08/19

07/16/19

08/27/19

REFINITIV [<
JINASSURANCE

—IPIP=LIN=

ELERATED

Y]
kony 2&

Stay Ahead

credible
GENSCAPE'

HEALTH

HCS | crenim

%EA%U\DITY
TriSource

AN
SNy WAYSTAR

GolHealth®
york.

INGOA=R-

(D rIRST ASSOCIATES

LOAN SERVICING

BankTEL

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada

London
Stock Exchange Group Exchange Group

@ Prudential

" TEMENOS

FOX
Z Verisk:
ally

X Market Axess

REPAY
QT

Centerbrldge
(@) sedgwick.

STONE POINT
* CAPITAL

®avidxchange’

2. | CPP
/% | INVESTMENT
BOARD

$27,000
3,500
1,625
580
397
364
190
150
65
na
na
na
na
na

na
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Capital Markets / New York, NY

WealthTech

InsurTech

InsurTech

)

Banking /
Lending Tech

1=

Banking /
Lending Tech

]
oy
]

WealthTech

)RS

Banking /
Lending Tech

L]
—
L]

WealthTech
Payments

-@ Healthcare
< FinTech

Healthcare
“~+— FinTech

g B2

InsurTech

Fin. Mgmt.
O Solutions

Banking /
I 11 Lending Tech

HI

Banking /
I 11 Lending Tech

Bellevue, WA

Exton, PA

Austin, TX

San Francisco, CA

Capital Markets / Louisville. KY

Charlotte, NC

Capital Markets / New York. NY

Bettendorf, IA

Louisville, KY

Chicago, IL

Jersey City, NJ

Morrisville, NC

San Diego, CA

Columbus, MS
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Selected Large FinTech M&A Deals - Europe

Announce Amount Target

08/06/19 nets s sorerte senices @  mostercard $3,190  [F== paymenss o Denmark
08/04/19 ﬁ;idelpay KKR 672 === Payments B Gormany
ozoins | cashgate.- Cembra woneysan 282 | TI1 persinst [ switzerana
08/01/19 O‘MeilleursAgents aviv group_— 223 :; E::ll(ii:g'/rech I I France
09/20/19 4>S‘rc1tpro’ W.CONFLUENCE 201 Qﬁﬂ Capital Markets /| =ofes

07/17/19 2 payworks V’SA na Payments B Germany
012119 fNadvanced BC Partners na | BE Daer  SEE

09/23/19 axo CORSAIR CAPITAL na ﬁ Bankina/  Blmm Norway
07/09/19 Corvil? @ Pico na Gﬁﬂ vapital Markets/ ) [ treland
o71eny | M NZ® na | D] Gasireen| ey

07/17/19 Qkentoo { lightspeed na == Payments I svitzeriand
07/15/19 ellisphers ) TR bpi andcerd na 01 kvl (0 e
07/25/19 > RiskFirst MooDy’s na %ﬂ Capital Markets /| S ¢
08/07/19 ﬂgﬁ if:ll & CchangeGroup na i f:::ii:g 4.ech = = Sweden
08/15/19 SEVENMILES Oakley qu% na === Payments B Germany

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based in Europe
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Selected Large FinTech M&A Deals - International ex Europe

Announce Amount Target

07/29/19 GBST. $186 Capital Markets / Australia
08/29/19 edge 7 ?"EAFKWH?VR‘”(K 22 =] Payments Australia
07/31/19 Payfggpg“ prO na == Payments S
09/04/19 cTUTUKA @pmers na =] Payments P South
osnzns  Mmodelity :lpa na | | G/ T g
08/01/19 Creditoo creditas na B onMgm Brazil
07/05/19 fo%%%.etnt PayU na =] Payments Singapore
orsns ()CINT PARUBICON na | [ St
07/10/19 'gqujffjj?i”G'ODa' l%%%%lercl_tlr. na Real Estate Tech Australia
ornens sty oy na | o] e Singapore
wwosns | JPWARDLY scripbox na ol Griaes! | 2 g
08/05/19 PR THIRDWATCH dRazorpay na o] Payments i Inclia
wosns | RITEQ CERIDIAN na  [SE) finvem Austalo
09/30/19 PLACARD m na === Payments Australia
09/30/19 . PayPal na =] Payments China

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based internationally; European Targets are excluded from this list as they are shown on the prior page
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2019 YTD Global FinTech M&A by Sector

Number of M&A Transactions " M&A Volume ($ in billions)

)

$120.2 hisery. (=|< globalpayments

FirstData Worldpay ~TSYS
The Payments sector includes three of the six
largest FinTech acquisitions ever — Fiserv's $41
billion acquisition of First Data, FIS' $43 billion
acquisition of Worldpay and Global Payments
$25 billion acquisition of TSYS
$39.3
$16.3
$6.7 $2.5 $7.1 - $0.1
I I T

o mBEBe Y2 » B 6

D@
E=

2019 YTD

Total = 738

p u Banking / u Capital Markets / I InsurTech
Lending Tech WealthTech
L 9 B Fvs
! [ | Payments Healthcare FinTech B Financial BPO
_ _ 34

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected FT PARTNE RS e FINTE C HI NS | G H TS
health insurance transaction data which is categorized in the healthcare sector in this report

1) Includes deals with and without announced $ amounts
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U.S. FinTech IPO Tracker
- Exchange/ Amount IPO Current Current Total .
Filing Date IPO Date Company Ticker Raised Price Price Market Cap Return FinTech Sector Target Country
071719 0926119  OPISSRTUN (N)f,;"'Taq‘ $94 mm $15.00 $15.58 $416 mm 4% Banking / Lending Tech BE= usa
. NYSE: . . =
08/23/19 091919 WPingldentty  pinG 188 15.00 16.68 1,294 11% Fin. Mgmt. Solutions B= ysa
— . o
08/08/19  08/15/19 OFINE Nasdag: 85 9.50 11.70 2,328 23%  Banking / Lending Tech China
06/27/19  07/24/19 "[ HealthCatalyst EES‘A"'TBW 182 26.00 28.60 1,193 10% Healthcare FinTech = usa
: NYSE: . , e
06/21/19  07/18/19 Phreesia  pug 167 18.00 26.93 956 50% Healthcare FinTech BE= ysa
06/24/19  07/18/19 Asssméa‘x Z'ITA?(E‘ 316 22.00 25.63 1,856 17% Ca@f‘;lmiﬁts / BE= ysa
03/15/19  04/17/19 A 'F}'f‘l\sﬂfq: 84 15.00 40.90 960 173% InsurTech B= ysa
03/22/19  06/28/19 CHANGE  NASDAQ: 557 13.00 12.39 3,727 (5%) Healthcare FinTech B= sa
HEALTHCARE CHNG
i NASDAQ: Capital Markets / BE—
03/07/19  04/03/19 Tradeweb  tw 1,080 27.00 39.91 5,704 48% NealthToch = sa
TIGER NASDAQ: o Capital Markets / * .
02/22/19  03/19/19 @ TIGER b TIGR 104 8.00 4.4 550 (48%) NealthToch B o
NASDAQ: Capital Markets / o
12/28/18  03/07/19 FUTU 99 12.00 10.72 1,190 (119%) iy 8|l Hong Kong
p— . i
102618 121318 B DEOEM g 51 16.50 8.96 1,289 (46%  Banking / Lending Tech China
10/01/18  10/25/18 SAsDASE 400 24.00 34.99 9,710 46% Payments O B
07/16/18  10/25/18 PINTEC NASDAQ: 44 11.88 1.32 56 (89%)  Banking / Lending Tech China
09/14/18  10/12/18 ina plan EJ:,E’ 264 17.00 48.70 6,419 186% Fin. Mgmt. Solutions BE= sa

Source: FT Partners’ Proprietary Transaction Database, Capital IQ
Note: Prices updated as of 10/14/19; List does not include IPOs that raise less than $30 mm



Q3 2019 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

Volume and Number of U.S. FinTech IPOs PARTNERS

U.S. FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

2012 2013 2014 2015 2016 2017 2018

2019 YTD

LS

g AR % SR
DD OO D

4

>- [ Banking/ [ Capital Markets / B InsurTech
L Lending Tech WealthTech B FMs
! [ | Payments Healthcare FinTech B Financial BPO

37

Source: FT Partners’ Proprietary Transaction Database, Capital IQ

Note: Does not include IPOs that raise less than $30 mm FT PARTN ERS ® FI NTECH |NS|GHTS
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International FinTech IPO Tracker

- Exchange/ Amount IPO Current Current Total -
Filing Date IPO Date Company Ticker Raised Price Price MarketCap  Return FinTech Sector Target Country
07/26/19  08/15/19 FINEOS aSX: AS211 mm  A$250  A$3.00 A$793 20% InsurTech B I relnd
) ] CASE: |
07/28/19  08/08/19 2 Fawry FWRY EGP 1,640 EGP646 EGP875  EGP6,189 35% Payments — COYP
06/24/19  07/30/19 \ sezzle 'S°‘ZSLX’ A$44 A$1.22 A$2.70 A$537 121% Banking / Lending Tech B USA
/ﬁ/ TEL-AVIV TASE: o Capital Markets / —
07/14/19  07/29/19 - s ILS 225 ILS7.10  ILS 12.44 ILS 1,244 75% Nealthoch % Israel
=Y 3 .
06/11/19  06/25/19 Aﬁ" ﬁg\’l':'x £46 £1.06 £1.47 £166 39% Payments == u
ARGENTEX =
05/16/19  06/11/19 prOSpQ ?é)l_( A$110 A$3.78 A$4.10 A%$658 8% Banking / Lending Tech Australia
oo osnsng [2] Finable By £306 £1.75 £1.45 £1,018 (17%) Payments = use
03/26/19  04/12/19 nex o €2,010 € €9.43 €5,920 5% Payments Bl
oy21n9  oanone  Networky - sE £1,087 £4.35 £5.56 £2,780 29% Payments = use
02/06/19  03/07/19 ((9 lightspeed Ig;fD C$240 C$16 C$34.30 C$2,907 114% Payments Bl cancoo
102918 1200418 DEUTSCHEQ®  XTRA: €52 €12.00 €10.50 €139 (13%) InsurTech | [cyea.
Familienversicherung DFV
H B Pl L
09/03/18  10/02/18 == E'I:'r'::‘l'éng LSE: £385 £4.40 £1.01 £305 (77%)  Banking /Lending Tech  =afam UK

FCH

Source: FT Partners’ Proprietary Transaction Database, Capital IQ, Thomson Reuters
Note: Prices updated as of 10/15/19; List does not include IPOs that raise less than $30 mm
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Volume and Number of International FinTech IPOs

é% International FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

2012 2013 2014 2015 2016 2017 2018 2019 YTD
>= Banking / Capital Markets / B InsurTech
L Lending Tech WealthTech B FMs
! [ | Payments Healthcare FinTech B Financial BPO

39

Source: FT Partners’ Proprietary Transaction Database, Capital IQ

FT PARTNERS ¢ FINTECH INSIGHTS



Q3 2019 FINTECH INSIGHTS

Selected Well-Funded Private FinTech Companiesin the U.S.

Last Funding

Total Financing

Last Funding
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Total Financing

Date TR TR T i i CEmRENT e 6 i e
05/29/19 SoFi & $2,415 os/08/17  E@avidxchange $565
07/30/19 COMPASS 1,523 09/09/19 Rngmgcto 523
03/20/19 Opendoor 1,345 10/30/18 coinbase 516
08/14/18 oscar 1,268 07/24/19 gusto 516
09/19/19 stripe 1,035 12/19/18 @) SAMERIDGE 500
04/30/19 Ui|Path 1,016 09/27/18 FREIGHT 500
03/28/18 credit karma 868 03/29/19 (toast 496
07/22/19 # robinhood 862 12/20/18 fair 491
01/29/19 Clover 838 08/03/17 P Kabbage 489
04/03/19 aﬂ-‘m 752 05/30/18 TRADESHIFIr 474
09/29/15 AVANT 654 04/11/19 Jemonade 467
05/06/15 Z zenefits 584 05/16/19 ?mta 464
06/29/18 %G Dataminr 571 06/12/19 S SYMPHONY 461

Source: FT Partners’ Proprietary Transaction Database
Note: Represents cumulative equity financing through 9/30/19
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Whatis FinTech?
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As the leading FinTech-focused investment bank, FT Partners strives to define the FinTech

industry in its entirety in order to comprehensively cover all trends of innovation

At its core, FinTech represents the intersection of financial services and technology. This includes technology

solutions that enable and improve the creation, implementation, distribution and management of all financial

products and services as well as technology solutions that enhance internal financial-related processes for all

organizations (not just financial service organizations). FinTech also includes new innovative and disruptive financial

services companies since they tend to focus on online and mobile distribution channels and rely heavily on

technology in order to scale.

We believe it is important to note that FinTech encompasses more than just new,
disruptive technology or business models, which is what most people likely think of when
they hear the term FinTech. FinTech also covers all of the traditional technology deployed
across financial institutions. In fact, FinTech can date its roots back to the 1950's when
banks and insurance companies first began to utilize mainframe computers in their back
office operations. And one could even argue that the first stock ticker machine unveiled in
1867 was the first example of FinTech! Stock tickers enabled the latest stock price
information to be disseminated around the country all at the same time. Stock tickers were
used well into the 1960's until electronic stock quotes came on the scene. And prior to
mainframe computers, punch cards were leveraged in what could be considered an early

form of technological innovation within financial services.

Source: FT Partners

(1)

The Institute: A History of Wall Street’s Stock Tickers

1867 &

An American Telegraph Co.
engineer invented the Stock
Ticker, a machine utilizing the
telegraph to deliver stock price
information ™

1969 .
Instinet”>

A Nomura Company

Founded as Institutional Networks,
the Company launched the first
automated system for U.S.
institutions to trade stocks directly
with each other (Electronic
Communication Network)
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Origins of Some Key FinTech Stalwarts

A handful of FinTech companies that are still independent today can date their origins
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* Founded in 1851
First money transfer
service introduced in

g
.

back many decades (or even longer), including payroll processor ADP, bank WESHION 1871
technology provider Fiserv and money transmitter Western Union. ADP was founded
in 1949 and became a pioneer in selling outsourced financial solutions. In the 1950's, * Founded in 1949 as

) ) ) @ Automatic Payrolls, Inc.
ADP began leveraging computing power to automate payroll processing for © * In1957 the Company
businesses. Fiserv's origins date back to the mid 1960's as the processing department ng;’cocr:ifezzr&:::t?:;to
of Midland National Bank of Milwaukee. Western Union likely takes the cake as the ' ’
oldest standalone FinTech company today with its founding as the New York and flserv . ;:3é:u'r:wlsr;?nlaea;:azoscyii:Pn%
Mississippi Value Printing Telegraph Company in 1851. The Company first introduced : wjrfneoﬁvretzz';ﬁ the Fiserv

its core money transfer services in 1871.

Diners Club

INTERNATIONAL o |n 1950 Diners

VISA

mastercard

Club became the
first multipurpose
charge card

+ 1958: Visa began as

Bank of America’s
consumer credit card
program

Mastercard dates back to
1966 with the creation of
the Interbank Card
Association (ICA) by a
group of banks

Source: FT Partners, company websites

In addition to the deployment of mainframe computers, key FinTech innovations include
credit and debit cards, ATM machines, electronic and online stock trading, online banking,
account aggregation, and more recently, Bitcoin and blockchain technologies. The first form
of credit cards began as single-use charge cards in the early 1900’s, which could only be
used at specific retail stores and later gas stations. The Diners Club charge card was started
in 1950 as a payment card that could initially be used at multiple restaurants in Manhattan
and later at hotels, retail stores and other merchants across multiple geographies. General-
purpose credit cards, which are the most popular types of payment cards today, first began
to appear in the late 1950's while the formations of Visa and MasterCard date their roots

back to the mid 1960’s as solutions for the regionally fragmented banking industry.
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A Brief History of FinTech (cont.)
1970's - 1980'’s

o\
“““““‘“‘--

check volume.

As mentioned, electronic stock quotes first became available in the 1960’s followed by full
electronic trading for professionals in the 1970's. The ability for consumers to buy and sell
stocks online began in the 1980’s and then became widespread along with ubiquitous
internet access. The first online trading systems required proprietary software and a direct
dial-up connection via a modem to a private network. Charles Schwab first offered online
trading in 1984 through a product appropriately called The Equalizer. Internet-based
online trading first became available in the mid 1990’s through a firm called K. Aufhauser

& Co., which was later acquired by what is today, TD Ameritrade.

Similar to online stock trading, online banking (then known as “home banking”) first
became available in the 1980’s through dial-up connections with internet-based banking
first appearing in 1994 as the Stanford Credit Union created the first online banking

website.

Source: FT Partners, company websites, Wells Fargo Archives
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ATM machines first appeared in the late 1960’s followed by more widespread
deploymentin the 1970’s. The initial ATM “cards” could only be used to get cash at
machines along with a PIN, but these cards then evolved into debit cards that could
be used anywhere credit cards were accepted. Debit card usage really began to gain

steam in the later 1990’s and has been a key contributor to the ongoing decline in

On May 1, 1975, "May Day”, the SEC
eliminates the practice of fixed
brokerage commission leading to the
creation of discount stock brokers

+ 1984: launched The
Equalizer, a DOS-based
tech trading solution

charles

SCHWAB

+ 1988 Offered the first
touch-tone phone trading

E - 1995: Acquired K.
Aufhauser & Co. which

had executed the first
online trade in 1994

+ 1959: Founded by
‘ Stanford University
Stanford ~ employees

FEDERALCREDITUNION * 1994: Launch of first
online banking website

Ameritrade
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Case Study: Intuit Intuitis an early FinTech software pioneer that has thrived on a standalone basis. The Company was
PY PY founded in 1983 by Scott Cook and Tom Proulx with the vision of providing software to help
I n T u I T consumers manage their finances. Intuit’s original Quicken product launched in 1984 and established
@ the Personal Financial Management (PFM) space.

Today, the PFM category includes not only Quicken (which is now independent of Intuit) and Intuit’s Mint app (which the Company
acquired in 2009), but also a number of newer companies such as Credit Karma and Credit Sesame. Intuit’s initial focus was on
consumers, until 1992 when the Company launched QuickBooks, its now-ubiquitous small business accounting platform. Intuit went
public in 1993 on NASDAQ under the ticker symbol INTU, and shortly thereafter acquired ChipSoft, which helped establish the
foundation for the Company’s flagship TurboTax product. In 1994, Microsoft attempted to acquire Intuit for $1.5 billion, but the deal
was eventually called off due to antitrust concerns.
Over time, Intuit has expanded its tax product into a software solution for tax preparation professionals and added a numberof services
for small businesses including payroll and payment processing. Today, Intuit has a market cap of ~$60 billion, employs 9,000 people

across 9 countries, and reported revenue of $6 billion and adjusted net income of $2 billion during fiscal 2018.

1993 Nov 1994 1999 2003 May 2012 May 2014

:ngtu?t launches Quicken, Shof'tl)’ aft.er its |P_0: 'I:he DOJ !awsuit Intuit acguires Intuit acquires IMS, Intuit acquires Intuit acquires Check for
which was the first personal |“tlf't acquires ChipSoft, files a.clalm that ) Compuifln.g Resoyrces for which gives the Demandforce for  approximately $360 million
finance software product in which became the the Microsoft/Intuit _5200 million, which Company the ability = approximately to offer bill pay across small
the market ‘::g_ﬂ:'é’og_:;d“d known njelrgterfwgmdl introduces a IP;)"‘OH . to ;;rochess cr:dit $424 million :)usiness an:izl personal
H _ violate federa processing platform to cards throu : inance products
Qu,Cke" ChipSoft antitrust laws QuickBooks QuickBook_e,g . P -:heck o
-—
o
AN
1983 Mar 1993 Oct 1994 B® Microsoft| = May 1995 Sept 2009 July 2013 Aug 2015 D .2 17 )
Intuit was founded Intuit goes public Microsoft agrees to acquire Microsoft calls off Intuit agrees to acquire Intuit sells its Intuit announced Intuit acquires
by Scott Cook and on the NASDAQ Intuit in a proposed $1.5 deal to purchase Intuit ~ Mint.com, a free online Financial Services ~ divestiture of TSheets for $340
A under ticker billion stock deal, in what due to the legal costs ersonal finance division to Thoma  Demandforce, million
Tom Roulx in Palo : : P : @ SHEETS
Alto. CA symbol INTU would have been the software  associated with the service, for $170 million Bravo for $1.0 Quickbase and Lol
. industry’s largest M&A deal DoJ lawsuit b'ﬁ'“nt billion Quicken

Source: FT Partners, company websites
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1990's...Rise of Online-Only Financial Services
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As internet access became more widespread in the late 1990's

Stock Trading Banking
1982 E¥TRADE 1990 O and early 2000’s, a number of new online-only financial services
1983 AMERITRADE "A 1996 Net.Bonk providers emerged including: E*Trade, Ameritrade and Datek
1995 DATEK 1999 —CTCSPAN seecon in online trading; Wingspan Bank (later bought by Bank One,
Lending —— now J.P. Morgan Chase), NetBank and Telebank (both
. . bought by E*Trade) all standalone online banks; E-Loan (later

1996 eloan 1996 //gxf Card . o .

—_— ' & acquired by Banco Popular) in lending; NextCard (which was
Payments Insurance wound down) in credit cards; esurance (later acquired by

1998 P PayPal 1998 @surance

With the widespread adoption of online financial services, account aggregation was F

spawned in the late 1990’s. Account aggregation technology enabled consumers to byallaccounts

data for smart decisions

see all of their financial accounts across providers in a single place. The initial
technology often relied on “screen scraping” directly off a website when logged in as
a user. While screen scraping is still used selectively today, much of account
o _ _ _ YsDLEE
aggregation is conducted through direct data feeds. Early pioneers in account
aggregation include ByAllAccounts (later acquired by Morningstar) and Vertical One,
which was acquired by Yodlee, also an early pioneer, in 2001. More recently,

infurt

dmint

improvements in account aggregation technology have led to the development of

more advanced PFM tools.

Source: FT Partners, company websites

Allstate) in insurance; and PayPal in payments.

» Foundedin 1999 and

acquired by
Morningstar in 2014

* Foundedin 1999
+ 2001: Acquired Vertical

One

+ 2015: Acquired by

Envestnet for
approximately $600
million

 Launched in 2006, quickly

became a big player in the
new wave of PFM

* Acquired by Intuit in 2009
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Case StUdy: PayPaI PayPal is one of the greatest FinTech success stories. From its initial beginnings in 1998 as a way to
transfer money from Palm Pilot to Palm Pilot, the Company has grown into a global giant with a market

' Paypa’ capitalization of nearly $100 billion. PayPal’s value today makes eBay’s acquisition of the company in
2002 for $1.5 billion look like the deal of the century.

PayPal’s person-to-person payments service was launched in 1999, just as eBay's popularity was hitting a key inflection point. While
eBay was proving to be a great way for sellers to find buyers, buyers were finding it difficult to pay mom and pop sellers that did not
accept credit cards. Other payment forms such as checks and money orders were ilksuited and introduced new risks including long lag

times. eBay was clearly lacking a real-time, reliable payment solution, a problem that PayPal’s solution was ideal for solving.

Amazingly, PayPal has grown its business with relatively little traditional sales or marketing efforts. The Company obviouslybenefited as
the perfect payment solution for eBay, but then a network effect took hold and once millions of consumers had PayPal accounts it
became logical for businesses to accept PayPal. PayPal has also thrived despite a number of early regulatory challenges, fraud issues

and lawsuits as well as repeated efforts from deep-pocketed incumbents in the payments value chain trying to unseat its market

position.
Oct 2002 Oct 2008 201 Sep 2014
Oct 1999 Jun 2001 eBay acquires PayPal Apr 2006 eBay acquires Bill Me Sep 2013 PayPal and eBay announce
Confinity launches online X.com changes for $1.5 bn PayPal Goes Later for $945 mm and PayPal acquires they will become two
demo of PayPal; allows name to PayPal S Mobile combines it with PayPal Braintree independent companies
people to email payments d) . X4 -
to recipients in U.S. dollars Paypa’ P ﬂBIllN\eLater‘ Braintree S o
-—
o
N
Dec 199 Mar 2000 Feb 2002 Oct 2005 Nov 2009 July 2015 May 2018
Peter Thiel and Max Confinity, in a merger with PayPal IPO PayPal acquires Verisign’s PayPal opens its global PayPal acquires !’ayPaI acquires
hin found Confini X.com, names Elon Musk Payment Gateway payments platform, PayPal X Xoom iZettle for $2.2
Levchin found Confinity, chairman and CEO and is room billion, its largest
enabling money transfers j ‘o acqui -
. tm quisition ..
solely on PDAs renamed to X.com ’3 erlSIgn Paypa’ ’:‘ to-date iZettle

Source: FT Partners, company websites
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A Brief History of FinTech (cont.)

I . * 1983: Spun out of Columbus Bank &
Early 2000 S T BYS Trust as a publicly-traded payments
Following the dot com bust in the early 2000’s, the Payments sector became a . Zig&?gé by Global Payments for
$25 bn in 2019

major focal point for the FinTech industry. At the time, investor appetite for new
* Foundedin 1971

online financial services businesses had dried up while the migration in payments - 1976: Became first processor of Visa &
. . . Mastercard bank-issued credit cards
away from cash and checks to credit and debit cards was gaining full steam. First Data, © After initial IPO in 1992, and its
. . . ~ . *  subsequent sale to KKR in 2007, IPO
Payment processors, despite their relatively low-tech processing of card in 2015 is the largest U S, IPO
payments, came into investor favor given the recurring nature of their transaction that year
« Acquired by Fiserv for $41 bn in 2019
processing and the built-in growth from the ongoing transition toward card-based .
* 1967: Founded as National Data
payments. Card-based processors such as First Data, TSYS, Global Payments Corporation
. globalpayments - 2000: Changed name to Global
and Concord EFS (later acquired by First Data) became Wall Street darlings. Payments

+ 2001: Began trading on NYSE

SUNGARD During the period in the 2000’s following the dot com bust and prior to the financial crisis, a
’ lzl?szi;i%ﬁgjfgﬂ%i;g:ﬁ;terserv'ces number of traditional financial transaction processing businesses, in addition to the payment
* 2015: Acquired by FIS valued at $9.1bn 1y cassors, also became more desirable to Wall Street given their recurring revenues and

predictable growth. Examples of this included SunGard in the brokerage and investment

|

management industry, Fiserv in the core bank processing market and CheckFree in online bill

* Founded in 1981 and acquired by . . . . . . . . . o
payment processing. During this same time period, offshoring (primarily to India) of initially IT and

Fiservin 2007
1994 1996 then a number of business processes (such as customer service and numerous back office functions)
e _ became more commonplace as a cost savings tool for financial services organizations. This trend
\% Cognizant WNS P 9 9

N 1999 resulted in the establishment of a number of offshore IT and business process outsourcing
1997

companies focused on financial services including Cognizant, WNS, EXL and Genpact.

GENPACT YexL

Source: FT Partners, company websites
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A Brief History of FinTech (cont.)

Post 2008 Financial Crisis...

Founded:
2011 SOFi ges * Online platform for loans, investing and insurance
oo * Valued at $4.8 bn as of May 2019 The financial crisis decimated the financial services industry,
i * Online payment platform : : - . .
2011 St"pe Valuad ot 6353 bn in Sept. 2019 0 but ironically, the extreme pressures on financial services
2010 loandepot + Online consumer direct mortgage companies ushered in a heightened focus on FinTech as
origination . .
well as a stronger appetite for alternative, non-bank
B S * POS and payment processing (NYSE: SQ) ) ) ) ] ] o

2009 quare - $27.5 bn Market Cap as of Oct. 2019 financial solutions. Out of the financial crisis, a number of

* Personal financial management platform multi-billion FinTech unicorns were born including Square,
2007 *Valued at $4.0 bn as of March 2018 ™
2008 EII.I!,IEII - Online payment platform (ENXTAM: ADYEN ) Stripe, Sofi, Adyen, GreenSky, LendingClub, Credit

*$20.8 bn Market Cap as of Oct. 2019 Karma and LoanDepot. As banks became hamstrung with

- . inanci : : :

2006 GreenSKy" . g?é E:ﬂ:ﬁgg:;d:ffosg)zm9 regulatory challenges and risk aversion, the door opened

- P2P Lending Marketplace (NYSE: LC) wider than ever before for new entrants.

2006 hilendingClub +$1.1 bn Market Cap as of Oct. 2019

In January 2009, the first bitcoins were issued bringing in a new era of Price of Bitcoin @
cryptocurrencies to the world of FinTech. In 2017, consumer interest in $20,000 Max(l;’;i;eg/i;‘)?,343
cryptocurrencies exploded, driving the prices of almost all cryptocurrencies up 615,000
dramatically. Interest among financial services companies in leveraging the
underlying blockchain technology that cryptocurrencies are built on remains 810,000
high, but the jury is still out on whether or not blockchain technology (and $5,000
cryptocurrencies for that matter) will gain widespread adoption, as real-world $0
S T S R O O
implementations remain limited to-date. S R A= A R e

Source: FT Partners, company websites
(1) PitchBook
2) Coindesk
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Current State of FinTech

Today, FinTech is as popular as ever and pervasive across not only all areas of financial services, but also across all financial
processes of businesses, governments and educational institutions. Financial institutions are as reliant as ever on technology to
run their businesses while the financial processes of all organizations are increasingly moving to the cloud and becoming more
reliant on software. New technologies around data analysis and artificial intelligence are enabling substantial improvements in
existing products as well as the launch of new products while technology is also enabling the launch of entirely new financial
services companies across all sectors including Payments, Banking, Lending, Insurance and Wealth Management, among other
areas. In addition, a number of important FinTech sub-verticals have emerged including Healthcare Financial Management
Tech, Real Estate Tech, RegTech, Security & Authentication and Bitcoin / Blockchain. Before long, there may no longer be a
distinction between financial services and FinTech as it has become nearly impossible to operate in financial services without a

heavy dependence on technology!

Multiple Verticals Variety of End Users Multiple Business Models

- Financial Mgmt Financial SaaS Online / Transaction
Payments Solutions : Consumers Institutions Mobile App Processing
£ O Q==
Banking / o)
@ Lending / Real Financial Business . e
Estate Tech Process Outsourcing ;méﬂ' / Medium Educational
("BPO") usiness Institutions Hardware Data / Analytics Lead Gen.
Capital Markets =
/ WealthTech —
Healthcare Fin. —
Mgmt. Tech / Large . Government ==
InsurTech Health Insurance Enterprises -

Source: FT Partners, company websites
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FinTech Business Models

Example Business Models

©)

Innovative / Disruptive
Financial Service Providers

Financial-Focused Enterprise /
SMB Software Solutions

Financial Transaction
Processing

Data and Analytics

Hardware Exclusively Serving
Financial Verticals

Outsourced Services Primarily
Serving Financial Institutions
or Financial Processes

FINANCIAL

TECHNOLOGY
PARTNERS

We typically define innovative and disruptive financial services companies as FinTech since they
tend to focus on online / mobile distribution channels and / or rely heavily on technology in
order to scale. Examples include challenger banks, peer-to-peer lending, on-demand insurance
and robo-advisors.

FinTech companies providing financial-focused software solutions include both solutions used
primarily by financial institutions and also solutions that cater to financial processes within
enterprises or SMBs, such as ERP, accounting, payroll and expense or benefits management
platforms.

Financial transaction processors cut across all FinTech verticals and inherently rely heavily on
software and technology in order to deliver their solutions. Examples include payment
networks, merchant acquirers, stock exchanges and core bank processing solutions.

Data and analytics are relied upon in many areas of financial services such as underwriting,
credit scoring, pricing, compliance and risk management. Data and analytics companies
themselves require significant computer processing power in order to collect / gather, analyze,
store, manage and distribute data and produce analytics. Therefore, we consider data and
analytics companies serving financial services companies or processes to be part of the FinTech
ecosystem.

Many areas of financial services require specific hardware technology including payment
acceptance devices, ATM machines, check readers and trading turrets. We also consider
telematics companies (which often use specific hardware such as on-board diagnostic devices
in vehicles) to be FinTech companies, as long as their end customers are primarily financial
institutions such as insurance carriers.

Outsourcing services in general tend to leverage technology to operate and scale. Examples of
outsourced processes include customer service, collections, specialized IT development and
management, accounting and financial reporting and regulatory and tax compliance.
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Closer Look at Payments PARTNERS

As one of the most active verticals of FinTech, the Payments sector touches a number of different types of processes and end-users. The
exchange of goods and services increasingly relies upon some form of electronic payment while specialized hardware, software and
transaction processing solutions are required in order to accept, approve and settle electronic payments, whether to or from consumers,

merchants, enterprises, financial institutions and governments - both online and offline.

O Among the largest FinTech companies are the pure-play payment networks, Visa and

MasterCard, which play a pivotal role in facilitating payments between consumers, financial )
eEp o Py ) AR ‘ VISA DISCOVER
institutions and merchants. Merchant acquirers such as First Data, Worldpay / Vantiv, EFEES

mastercard

Global Payments, TSYS and Square, also play a key role in processing payments on behalf
of merchants. Many of the large merchant acquirers also provide outsourced card

processing solutions for card issuers.

O A number of large payment processors have evolved from the rapid growth in e-commerce EIII!.'I!II First Data
including PayPal and Adyen. PayPal started as a provider of P2P (person-to-person) payments >(qud y
and found its killer app serving as the primary payment method for eBay. PayPal benefited T BYS ' Paypa’
from eBay’s rapid growth, but then leveraged its large account base into a much broader globalpayments
payment acceptance business globally across online merchant of all shapes and sizes. Adyen WO rldpay

has also grown quickly by providing cross-border payment acceptance for online merchants.

O Square has emerged in just the past few years as an increasingly dominant force in providing merchant acquiring and other services b
small businesses. Similar to the way PayPal opened up card acceptance for small merchants online that previously had very options,
Square has done the same thing with brick-and-mortar small businesses and is leveraging its market position and brand into

broadening its capabilities, most recently offering the ability for consumers to purchase bitcoin with its Square Cash app.
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Closer Look at Payments (cont.)

O Other specialized payment processors include consumer remittance providers such as Western

Union and MoneyGram, which facilitate cross border payments between consumers as well as

consumer-to-business payments. Along a similar line, the Payments sector includes cross border WESTERN WD @
business payments and foreign currency providers such as Currencies Direct and Cambridge 9 MoneyGram. Remitly
Global Payments, which was recently acquired by FLEETCOR. ) Cambridge.
Currencies
~ Direct Pa)/oneer

O Globally, mobile wallets are beginning to gain significant traction as a way for consumers to pay,
which is also leading to mobile wallets competing with traditional financial service institutions.
Alipay, which was spun out of Chinese e-commerce giant Alibaba, is leading the charge both in

China and globally as it has formed partnerships with other mobile wallets in a number of countries, aAllpay D recarga

thus expanding its footprint much faster than it could have on its own.

”,
®Pay wvenmo
O The growth of e-commerce is resulting in a corresponding expansion of “card-not-present”
transactions as well as the need for specialized transaction security and fraud prevention solution

providers, which are also playing an increasing role in the Payments FinTech ecosystem. Key

TSICNIFYD IdentityQ/LIci,g/g:lL
feedzal emailage
®ssiftscience @ Kount’

standalone providers in this rapidly growing Payments sub-category include Feedzai, Emailage,

Signifyd, Sift Science, IdentityMind and Kount.

O The Payments sector also includes companies providing loyalty, rewards and online coupon
solutions since reward points, air miles, coupons etc. essentially serve as their own unique digital
currencies that must be processed (at the point of sale or online) in lieu of traditional payments. 2049
Alliance Data’s AirMiles program in Canada and Dotz in Brazil represent examples of coalition dOtl
loyalty programs that are widely used across their respective countries. Groupon is a well-known ﬁ AIMIA

provider of discounts that fits in this category as well.
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Closer Look at Payments (cont.)

O As mentioned, the Payments sector also includes specialized hardware involved in

processing payments or handling cash. Key examples include point-of-sale system Verifone: imSEnico
1 I
providers such as VeriFone, Ingenico, Micros (Oracle), NCR, Square and Poynt, g GrouP
ogudre
and non-bank ATM operators such as Cardtronics and NoteMachine. @ POYNT @

micros
cargfRomes  NoteMachiney

O Finally, the Payments sector also includes companies providing payment services
around crypto / virtual currencies such as Bitpay. However, crypto exchanges and
crypto-trading focused companies such as Gemini and Coinbase (with its GDX bitpay .: ripple
exchange), fall under the Capital Markets Tech sector given the similarities to

traditional securities exchanges and brokerage companies. “ STELLAR
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[ Merchant Services

J

Card-Based Payments Products

] [ E-Rewards / Loyalty

ATM Processors
Dynamic Currency Conversion
Gateway / Ecommerce Solutions

Merchant Acquiring / 1ISO

Point of Sale Hardware / Software

»  Countertop Terminal
C * Integrated Software / VAR
* PC-Based Integrated Hardware
*  Smartphone / Tablet —-Based
*  Terminal Deployment & Leasing

Walk-in Bill Pay

Networks / Associations

Telcos: Carrier Billing & NFC Infrstrc.

J

Transaction Security

EII®|

Corporate Incentive

Pre-Paid Post-Paid
I
Examples . Examples

»  Gift Cards : *  Fleet Cards
I

*  Payroll Cards : * Private Label Cards

*  Mobile Top-Up :
I
I
I

Voucher

Online / Mobile Payments

)

Online / Mobile Money Transfer
Person to Person Transfers

Virtual Currencies

*  Exchanges * Payment Processors
BitCoin —» * Financial Services * Platforms

*  Mining Hardware * Wallets

Virtual Wallets (Cloud-Based & NFC)

» Digital Coupons  « Card-Linked Offers
+ Daily Deal Apps  * Retailer Web Services
*  Branded / White-Label Marketing Solutions

[ International Money Transfer ]
B2B C2B P2P
Business-to- Consumer- Person-to-
Business to-Business Person
[ Financial Institutions

ATM Manufacturing
Card Issuer Processing
Card Production

Check Printing

FT PARTNERS ¢ FINTECH INSIGHTS
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Closer Look at Banking and Lending Technology

BANKING / LENDING TECH

The Banking Tech sector covers a wide range of companies surrounding all lending and deposittaking services typically
offered by financial institutions. The main categories within the banking sector include Core Bank Processing and related /
tangential technologies, Personal Financial Management / consumer-oriented tools and solutions, Alternative Lending and

Real Estate / Mortgage Technology.

O Core Bank Processing comprises a number of areas including account Core Bank Processing & Related Services
processing, online and mobile banking solutions, as well as fraud / verification / )
arge Bank Processors Online Banking Remote Deposit
security / AML / KYC / compliance solutions geared towards financial flserv s Capture
institutions. Examples of companies in this category include the large core bank Jjack henry Pricing / Analytics O Mitek
& ASSOCIATES INC. ¥
processors Fiserv, FIS, Jack Henry and Finastra as well as point solution . o ZAFIN RDM
. . . o . . | FINASTRA .
providers such as Q2 (online banking apps), Nomis (pricing analysis) and Mitek — ® nomis

(remote check capture).

Consumer Banking Solutions / Tools
O Consumer oriented tools and solutions include credit data providers (Experian,

Personal Financial

TransUnion, Equifax), Personal Financial Management solutions (Credit Karma, Credit Data Providers Management Challenger Banks

i . DATA X 6 MoneyLion
Credit Sesame) and new tech-enabled challenger banks (MoneyLion, Varo EQUIFAX credit sesame N26 chime
Money, Chime, Aspiration, N26, Tandem). TransUnion @ﬂﬂbank TANDEM

.l . "
l.exDerlon" Aspiration VARO
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Closer Look at Banking and Lending Technology (cont.)

O Alternative lenders offer new, non-bank sources of capital for consumers and businesses. . .
Alternative Lending

Some alternative lenders have a broad focus (typically either consumer or SMB) while

' - GreenSKy- SoFi 53
others target more narrow slices of the market such as student loans, solar loans, or in the PROSPER y orl e
case of GreenSky, home improvement loans. Examples of consumer-focused Alt Lenders INSIKT siLendingClub
include LendingClub and Marlette while examples of SMB-focused lenders include ondeck Kabbage
BlueVine, Kabbage and OnDeck. _JMARLETTE FUNDING uevil
O Real estate transactions typically require some type of lending whether through a Real Estate Technology
consumer mortgage or a commercial real estate loan. Given the proximity of real estate
Mortgage Lenders Mortgage Solutions
to lending and other banking services, we include Real Estate Technology as a sub- e
: : : : loanOepot Ellie
segment of the Banking Tech sector. Real Estate Tech includes everything from online
mortgage lenders (such as LoanDepot, Better Mortgage and Quicken Loans) to szglgesn Ra?tg}sr O|EI’]C|
mortgage servicing solutions to commercial real estate management platforms to online “ ROOSTIFY

Buying / Selling Platforms

tools, data and solutions that simplify and digitize the process of buying, selling and d\‘/cloudvirga
evaluating real estate and obtaining a mortgage (examples include Blend Labs, Opendoor DN
—

Roostify, CloudVirga and StreamLoan). |(I'IOC|(- STREAMLOAN
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Banking / Lending / Real Estate Technology Landscape

)

Banking Technology

Enterprise Banking Tech @ Consumer-Oriented Fin. Services

Core Bank Processors . .
Credit Data / Protection

Online / Mobile Banking / CRM
Personal Financial Management

Loan Origination / Servicing

AML / Compliance / Fraud Management Challenger Banks
& ID Verification

Mortgage Origination / Servicing ATM Services
Online Real Estate Listing / Portals Card Issuing / Smart Card Solutions
Commercial Real Estate Software — Financial Services Focused Merchant
Escrow / Valuation Acquirers

I BANKING / LENDING / REAL ESTATE TECH
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Alternative Lending

L]
<_'.> Consumer

Installment Based Loans
Solar / Home Improvement
Student
Payroll Advance / Short Term

Auto

ﬁ Small/ Medium Business

Installment-based Loans / Lines of Credit
Merchant Cash Advance
Revenue Financing

Invoice Factoring
Real Estate

Real Estate Home

. Commercial
Investing Loans
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Closer Look at Capital Markets & Wealth Management Technology

The Capital Markets and WealthTech sector includes the wide-ranging front, middle and back-office technology used by
exchanges, brokerages, investment managers, proprietary trading firms, financial advisors, institutions and individual investors to
research, recommend and manage investments and conduct, record, clear and settle transactions across all asset classes. Broadly,
the sector can be divided between capital markets focused activities (trading, capital raising, institutional investing) and wealth

management activities (consumer direct or advisor focused investing and trading).

Key categories in the sector include Wealth Management Solutions, Online Brokers and Trading / Market Making Firms,

Liquidity Pools, Data and Research, Back-middle Office Technology, and Trading Technology.

. . . Wealth Management Solutions

O Wealth Management Solutions include both consumer-focused providers (such as
robo-advisors like Betterment, Wealthfront, Moneyfarm and Nutmeg) as well as Consumer Platforms Financial Advisor Platforms

/0\7 moneyfarm

+ : H H H ADDEPAR
numerous platforms and tools that enable financial advisors to conduct their business. A wealthfront nutmeg AN
Selected FinTech companies focused on financial advisors include Addepar, Betterment g ENVESTHET s
investc|
Envestnet, InvestEdge, and InvestCloud. PERSONAL CAPITAL
Wealthsimple INVESTEDGE
O Online Brokers and Trading and Market Making Firms include consumer- Tradi'\r;gliel\rllsarket Online Brokers
focused online brokers such as E*Trade, TD Ameritrade, Charles Schwab and .
E Ameritrade
. . . . . , . . . ’v’ VIRTU FINANCIAL
Robinhood as well as institutional trading firms such as Virtu Financial, Jump E¥TRADE
Trading and PEAK6. jump charles SCHWAB

PEAKEG
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Closer Look at Capital Markets & Wealth Management Technology (cont.)

O Liquidity Pools include any venues where securities are traded including traditional exchanges

such as Nasdaq, the New York Stock Exchange and the Chicago Mercantile Exchange as
well as electronic, alternative trading platforms such as BATS (how owned by the CBOE) and
IEX. The Liquidity Pools sub-sector also includes firms that are providing greater access
through a marketplace model to alternative investments such as hedge funds and direct
private company investing. Selected examples in this group include Forge (fka: Equidate),

Artivest, iCapital, CAIS and Mercury Capital Advisors.

The Data, Analytics and Research category includes companies providing securities and
company-related data along with analytics and research, all of which are used in the
investment process. Selected companies in this sector include Bloomberg, Refinitiv
{formerly Thomson Reuters’ Financial & Risk business), S&P Global, IHS Markit, FactSet,
and AlphaSense.

Back-Middle Office Technology comprises of a number of solution providers primarily
serving investment managers and the investor-relations functions of corporations. High
profile companies in this sector include SunGard (now part of FIS), SS&C, State Street and
Bank of New York.

Trading Technology covers a broad set of companies primarily providing software used by
institutional investors in managing and completing trades or software and platforms used
by trading venues. Selected Trading Technology companies includelON, and Itiviti along

with the larger diversified providers such as Bloomberg and Refinitiv.

FINANCIAL
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Liquidity Pools / Alternative Investments

f Forge EEX

Ry
Global Markets llllll ICapltal 4y ARTIVEST
iex NYSE MERCURY

{(:CMEGroup C A IS ‘

=~ Nasdaq

Cboe

Data / Analytics / Research

i IHS Markit

AlphaSense %}/?

REFINITIV | v Bloomberg

S&PGlobal ¢arnest FACTSET

Back-Middle Office Technology

22| STATE STREET SSEC
>

BNY MELLON

Trading Technology

BloomklA::"-elrg < clearpcol
@ DASH ™ o .
REFINITIV [ sOM  7um
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Capital Markets & Wealth Management Technology Landscape

%:ﬂ CAPITAL MARKETS / WEALTHTECH

Back-Middle Office Tech ,}./ Trading Technology é Wealth Management

Accounting / Reporting Trading Software and Platforms

Communications Solutions

EMS / OMS / Risk
Fund Administration

Compliance Marketplace Technology & Data Hardware

IR / Proxy Services
FX Trading Platforms / Networks

Risk Management

Clearing / Settlement Latency Management / Measurement

(3  Data/Analytics/ Research
Liquidity Pools 8 ata / Analytics / Researc

Large Global / Regional Country-Based Exchanges Big Data Analytics

Commodities Exchanges
Market Data Aggregation / Research Tools

ATSs

Corporate / Equity / Investment Research
Private / Secondary Markets

Data Providers: Historical Market & Global

Crowd Funding Platforms Diversified Financial
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Online Personal Wealth Management

Portfolio Management: Analytics, Accounting,
Reporting, Automation

Wealth Planning Tools for Advisors

CRM / Advisor Communication

&9 Online Brokers / Trading / Custodians

Online Brokers

Specialized Custodians

Proprietary Trading Firms

Market Makers / HFT Firms

FT PARTNERS ¢ FINTECH INSIGHTS
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Closer Look at InsurTech

We define InsurTech broadly to capture companies transforming all facets of the insurance ecosystem, including
both new technology companies developing innovative products and services for insurers as well as new
insurance ventures leveraging technology and/or new business models to innovate across one or multiple parts

of the value chain.

The InsurTech sector includes all technology utilized in the creation, marketing, underwriting and
administration of insurance policies and the processing of claims. This includes core policy and claims
administration systems, technology that enhances broker-carrier connectivity as well as new technologies
that are becoming part of the underwriting and risk mitigation processes for carriers such as specialized data
and analytics, telematics, and other “internet-of-things” devices for the “connected home"” as well as

wearables to track personal fitness and vital signs.

Along with other FinTech sectors, the InsurTech sector includes new distribution models and new product
providers such as online comparison shopping sites, direct-to-consumer MGAs and insurers and on-

demand and episodic insurance.
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Closer Look at InsurTech (cont.)

@)

Selected examples of new insurance ventures competing with
traditional insurance brokers and carriers include Next Insurance and
Insureon in small business insurance, Goji and Root in auto,

Lemonade and Hippo in home, and PolicyGenius and Ladder in life.

Selected specialized data and analytics companies serving insurance
companies include industry stalwarts like Verisk Analytics and
LexisNexis, as well as newer entrants like Cape Analytics, which provides
proprietary property data by leveraging geospatial imagery, computer
vision and machine learning, and Carpe Data, which uses proprietary
algorithms and artificial intelligence to harness the power of emerging

and alternative data for insurance carriers.

Selected examples of telematics companies primarily focused on the
insurance sector include Cambridge Mobile Telematics, The Floow, Octo,

TrueMotion and Zendrive.

Similar to the Banking Tech sector, there are a number of legacy providers
that have been serving the Insurance vertical for many years including
Applied Systems, Duck Creek Technologies, Guidewire, iPipeline,
Vertafore, and Zywave. We are now also seeing a number of new entrants

to the insurance software vertical such as BriteCore and TechCanary.
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New Insurance Ventures

Auto Small Business
ve XT  Linsureon
Goji Root  NEl.w
Insurance Co Coverwa"et
Home Life

Jemonade
LA Hippo /] Ladder

Policygenius

Data / Analytics

Z=Verisk @ LexisNexis
HUMAN Jag

:c FRISS $CyberCube

{carPEDATA A SEAEE

Telematics

\:é\?\}iva metrica

() THE FLOOW  TrueMotion

T SAMBRIDGE T O i Zendrive

Ull'" mogiLE TELEMATICS

Insurance Software

A\ [ GUIDEWIRE —=IPIP=LIN='
APPLIED  [%] Vertafore & BriteCore

L

Duck Creek 4 L[) WAVE
Technologies _J& TechCanary
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InsurTech Landscape

INSURTECH
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Core Software Data & Analytics Sales & Distribution
Target . Brokers /
g Carriers Carrier / Broker orers Carriers / Brokers Cons‘umers &
Users Connectivity Agents Businesses
" Bilings | [ ) 1 )
Palyrlrr:gnts Agent Portals Agency Claims & Losses Col:a:rifzrr\‘ \/N Z'gzietes
4 J Management J L P )
) ' A A
Claims . .
Management Data Services Marketing Online Agencies/
\ < g Brokerages / Carriers
s 2 - N CRM / Sales 3 4 y,
Loss . . .
- Pricing / Ratin
Adjustment E-Policy 9 9 ) ( Di )
\ J 1 L J irect-to-Consumer
. MGAs and Insurers
FinTech . Y ( \ . )
If’qllcy . Quotes & Marketing & Underwriting - 7
Area of . Administration ) lllustrations Administration ) e \
\ J Platforms On-Demand & Episodic
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The healthcare industry touches many areas of FinTech because nearly every patient interaction with a healthcare

provider sets off a number of financial-related processes including insurance verification, billing and payment

processing, claims settlement, and benefits administration.

O The payer side of healthcare, similar to other areas of insurance, requires technology for managing policies,

member billing, and settling and paying claims.

O On the provider side, technology is used for verifying insurance eligibility, estimating patient costs, patient billing

and payment processing.

O As consumers are increasingly responsible for a greater portion of their healthcare expenses and seek greater
transparency in healthcare costs, the industry is being forced to respond, often through technology-driven
solutions. Providers must create more consumer-friendly payment solutions and deal with the burden of more of
their revenue coming from individual consumers while payers are facing pressure from FinTech-related health
insurance startups that are changing the way health insurance is sold, how payers engage with plan members and

how patients access care.

O The healthcare FinTech sector is distinctly different from other areas of FinTech given its own complex set of

industry-specific rules and regulations such as HIPAA.
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Selected examples of Healthcare-related FinTech companies:

InstaMed

. > G
Acquired by (““‘\\l\\”:\‘(\(\)

oscdar

gusto

i )
L+ movalon

Peathoane smpowered

Healthcare payments network connecting providers, payers and consumers —
solutions for engaging patients / online portals, payment estimators, auto
payments / collections, payment plans and billing, eligibility and more

Technology enabled health insurance company providing consumers
and employees with affordable health insurance plans that are
managed and utilized through a mobile app

Online HR solutions / platform provider including health insurance
benefits administration for employers

Technology platform for healthcare billing solutions for providers
and billing companies

Platform serving payers, providers and pharmacies with
sophisticated data and analytics to improve financial and clinical

processes for cost, quality, engagement and risk
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Healthcare Financial Management Technology Landscape
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Sectors

Target Users

FinTech Area of Focus

Providers

(Hospitals, Physician
Practices, Urgent
Care Centers, etc.)

Revenue Cycle
Management ("RCM")

Finance & Administration

Systems
(Including Practice
Management)

Point-of-Care Payment
Technologies

Payers
Carriers

Plan Sponsors

Payment Integrity

Program Management /
Coordination of Benefits

Content, Data and Risk
Analysis

Member Engagement and
Quality Measurement

Employers
Carriers
Plan Sponsors

Fls & Other

Exchanges

Administration Platforms

Services /

Software BPO

Financial Management
(Premium Billing & Payment)

Eligibility / Enrollment /
Plan Comparison

Third Party
Administrators ("TPAs")

Pharmacy Benefits
Management

Employers

Individuals

Online Consumer/
SMB Sales Platforms

Tech-Enabled
Brokers

Public and Private
Healthcare
Exchanges

FINANCIAL
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Primarily
Providers

Electronic Medical
Records / Electronic
Health Records

Utilization Management

Point-of-Care &
Workflow
Technologies
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FINANCIAL MANAGEMENT SOLUTONS

O The Financial Management Solutions (“FMS”) sector focuses on the financial
processes of organizations of all sizes and sectors including SMBs, governments,

educational institutions as well as global enterprises.

O Companies in the FMS sector are typically selling their solutions into the finance and
HR departments of organizations. FMS business models are increasingly moving

towards software-as-a-service / cloud-based delivery.

O Key products / services covered by FMS providers include accounting and financial
planning, ERP, payroll processing, accounts receivable / payable / treasury solutions

and compliance and risk management solutions.
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Closer Look at Financial Management Solutions (cont.)

Selected examples of FMS companies:

Accounts Payable

gsavidxchange

Expense Management

CHROMERIVER
Acquired by Certify ]

Accounts Receivable

O billtrust

Supply Chain Finance

@taulia

Tax Software

Avalara

Business-to-business software company
that is transforming how companies pay
their bills by automating the invoice and
payment processes

SaaS expense and invoice solutions
provider enabling organizations to
automate and streamline AP processes,
increase productivity, reduce errors,
enforce compliance

End-to-end payment cycle
management solution, which
automates every step of the invoice-
to-cash process

Cloud-based invoice, payment, dynamic
discounting and supplier finance solutions
to corporations and their small business
suppliers

Cloud-based compliance solutions for
various transaction taxes, including sales
and use, VAT, excise, communications,
and other indirect tax types

Spend Management

Zycoupa

Accounting Software

¢J/ wave

Acquired by [l H&R BLOCK

Risk Management

ﬁ skonnect.
Integrated Risk Management Solutions

Payroll / HR

£2?

Business Planning

inaplan

FINANCIAL
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Business spend management platform
featuring procurement, expenses,
strategic sourcing and spend analysis

Cloud-based accounting software with
features including invoicing, payroll,
reporting and more

Integrated risk management solutions,
allowing organizations to holistically
understand, manage and control risks

Payroll, time and attendance software
along with HR solutions for recruitment
and employee benefits

Platform for financial planning,
budgeting and analysis, demand and
supply chain planning, sales
compensation and territory
management, and other enterprise-wide
planning needs
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Financial Management Solutions Landscape

E FINANCIAL MANAGEMENT SOLUTONS

CRM
Pricing & Profitability
Invoicing & Billing
Receivables Mgmt. & Collections
Remittance Data Mgmt.
Credit Decisioning

Satisfaction & Retention

Enterprise Resource Planning
Risk Management
Fraud Protection
Inventory Management
Business Intelligence
Data Management

Continuity Planning

Timesheets
Payroll
Benefits
T&E Expenses
Recruiting
Incentives

Compliance

CUSTOMERS

OPERATIONS

jei ¢t

EMPLOYEES

CFO-SUITE

-IE

b
o—o-
SUPPLIERS

ACCOUNTING

it

INVESTORS

FINANCIAL
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Procurement
Invoice & A/P Processing
Payables Management
Disbursement Solutions
Supply Chain Finance
Dynamic Discounting

Network Management

Budgeting
Reporting
Financial Planning
Expense Management
Tax Solutions
Controls & Workflows

Analytics

Cap Tables & Waterfalls
Governance
Shareholder Management
Liquidity / Cash Management
Proxy Solutions
Valuation

Treasury Management

FT PARTNERS ¢ FINTECH INSIGHTS
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@ FINANCIAL BPO

O Financial BPO (Business Process Outsourcing) encompasses any outsourcing to a

third party service provider for a financial or financial-related process.

O BPO has historically involved a large number of outsourced employees, but many
outsourcing firms are increasingly using technology or tech-enabled processes to
provide their services. As BPO becomes more tech-enabled, the lines between BPO

(more human intensive) and FMS (more software intensive) are blurring.

O BPO is often performed outside of an organization’s home country (aka offshore

BPO).

o Examples of financial related business processes that are often outsourced include
customer service, collections, specialized IT development and management,
research and competitive analysis, accounting and financial reporting, and

regulatory and tax compliance.
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Selected examples of Financial BPO FinTech companies:

Finance and Accounting Procurement and Supply Chain

Yexe @poeeect  WNS (3 cerpact  acceniure

Extending Your Enterprise

CONDUENT Bench accenture CONDUENT WNs
The selected companies provide solutions for CFOs and The selected companies provide procurement services
finance / accounting departments including accounts encompassing strategic sourcing and category management,
payable, enterprise performance management, invoice- contract and supplier management, transactional
to-cash processes, technical and corporate accounting, procurement, source-to-pay, order management and other
bookkeeping, internal audits, and more, sometimes with supply chain management solutions.

specific solutions for various industries.

Customer Experience Governance, Risk and Compliance

lteC‘ Task{Us| PERFORMANT

G genpact WNS

) EXL Eding Your Etae
Teletech and TaskUs provide solutions to enhance the CONDUENT

customer experience while also delivering customer data /
insights. Solutions provided include Al / chat bots,
customer care, customer acquisition and growth strategies,
data / analytics, sales conversion tools and more.

These companies provide a variety of risk-related solutions
including fraud detection, anti-money laundering, regulatory
reporting, compliance monitoring, risk modeling, cyber

. . security and enterprise risk management, and retail and
Performant provides cost containment, recovery as well as . P .

. ) commercial credit risk modeling.
customer service solutions for healthcare payers,
commercial businesses, and governments.
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Financial BPO Landscape

@) FINANCIAL BPO

General FinTech General FinTech

FinTech Consulting
/ Implementation

CRM & Collections

BPO Call Center

Document Call Center

Management / / \ / \ Management

Billing Outsourced e
Solutions Call Centers

Accounting / ‘*t @ Collections &

. . @ Distressed Asset
Finance / Staffing \ g / \ / i

Customer Services General Non-

Data Centers Staffing Firms Only FinTech Call Center

KEY B FinTech Non-FinTech
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Appendix: Published Transaction Profiles

m BANKING / LENDING TECH

N26 Raises $300 million in Series D Financing View Point Raises $122 million in Equity and Debt Financing View
Knock Raises $400 million in Series B Equity and Debt Financing View Affirm Raises $300 million in Series F Financing View
Uplift Raises $123 million in Series C Financing View Zafin Raises $17 million in Series B Financing View
Better Mortgage Raises $70 million in Series C Financing View Nav Raises $44.8 million in Series C Minority Financing Led by View
Goldman Sachs
Raisin Secures $114 million in Series D Financing View Branch Raises $170 million in Series C Equity and Debt Financing View
Tink Raises €56 million in Financing Led by Insight Venture Partners ~ View InCred Raises $86 million in Series A Financing Led by FMO View
OakNorth Raises $440 million in Financing View VTS Raises $90 million in Series D Financing Led by Brookfield View
= Ventures —
Starling Bank Raises £75 million in Series C Financing View Silvergate Bank Files for its IPO View
Figure Raises $65 million in Series B Financing View SoFi Ra.nses $500 million in Financing Led by Qatar Investment View
Authority
Chime Raises $200 million in Series D Financing View B|22Cr§d|t Ralsgs $52 million in Series B Financing Led by View
WestBridge Capital :
Opendoor Raises $300 million in Follow-On Financing View Alkami Raises $55 million in Series E Financing View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Point
https://finte.ch/Affirm300
https://finte.ch/ZafinSeriesB
https://finte.ch/NavSeriesC
https://finte.ch/Branch170
https://finte.ch/InCred
https://finte.ch/VTS
https://finte.ch/SilvergateIPO
https://finte.ch/SoFi
https://finte.ch/Biz2Credit
https://finte.ch/AlkamiSeriesE
https://finte.ch/N26Financing
https://finte.ch/Knock
https://finte.ch/Uplift
https://finte.ch/BetterMortgage
https://finte.ch/Raisin
https://finte.ch/Tink
https://finte.ch/OakNorth440
https://finte.ch/StarlingBank
https://finte.ch/Figure65
https://finte.ch/ChimeSeriesD
https://finte.ch/Opendoor300
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Appendix: Published Transaction Profiles

m BANKING / LENDING TECH

Brex Raises $100 million in Financing Led by Kleiner Perkins Digital

Growth Fund View Compass Raises $370 million in Series G Financing View
Prospa Completes its IPO Raising $76 million View 9F Inc. Raises $85 million in its IPO View
Tally Raises $50 million in Series C Financing Led by Andreessen View Better.com Raises $160 million in Series C Financing View
Horowitz — Yiew
Monzo Raises £113 million in Series F Financing Led by ¥ View Tala Raises $110 million in Series D Financing Led by RPS Ventures View

Combinator Continuity Fund

Blend Raises $130 million in Series E Financing View CRED Raises $120 million in Series B Financing View

Happy Money Raises $70 million in Series D Financing Led by CMFG

Creditas Raises $231 million in Series D Financing Led by SoftBank Viﬂ_ Ventures View
\(/Z:;:jreR:ises $55 million in Series B Financing Led by Gauss View QuintoAndar Raises $250 million in Series D Financing View
N26 Raises $170 million in Additional Series D Financing View g;:ir;:ight Raises $54 million in Series B Financing Led by Drive View
Atom Bank Raises ~$62 million in Financing View Fundbox Raises $176 million in Series C Financing View
MoneyLion Raises $100 million in Series C Financing View Verafin Raises C$515 in Equity and Debt Financing View
Oportun Completes its IPO Raising $94 million View Dave Raises $50 million in Financing View
Nubank Raises $400 million in Series F Financing Led by TCV View NoBroker Raises $50 million in Series D Financing Led by Tiger View

Global

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/CompassSeriesG
https://finte.ch/9FIPO
https://finte.ch/Better160
https://finte.ch/TalaSeriesD
https://finte.ch/CRED
https://finte.ch/HappyMoney
https://finte.ch/QuintoAndar
https://finte.ch/Greenlight
https://finte.ch/Fundbox
https://finte.ch/Verafin
https://finte.ch/Dave
https://finte.ch/NoBroker
https://finte.ch/Brex100
https://finte.ch/ProspaIPO
https://finte.ch/Tally
https://finte.ch/MonzoSeriesF
https://finte.ch/Blend
https://finte.ch/Creditas231
https://finte.ch/Curve
https://finte.ch/N26SeriesDExtension
http://finte.ch/AtomBank
https://finte.ch/MoneyLionSeriesC
https://finte.ch/OportunIPO
https://finte.ch/NuBankSeriesF
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Appendix: Published Transaction Profiles

E BANKING / LENDING TECH

Plaid Acquires Quovo for $200 million View

Thoma Bravo Acquires Ellie Mae for $3.7 billion View

First Associates' Majority Recapitalization with Stone Point and Merger

with Portfolio Financial Services View
Fox Corporation Acquires a Majority Stake in Credible for $265 million View
Temenos Acquires Kony for up to $580 million View
Q2 Acquires PrecisionLender for $510 million View
CoStar Acquires STR for $450 million View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Quovo
https://finte.ch/EllieMaeTB
https://finte.ch/1stAssociates
https://finte.ch/CredibleAcquisition
https://finte.ch/Kony
https://finte.ch/PrecisionLender
https://finte.ch/STR
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Appendix: Published Transaction Profiles

PAYMENTS

Checkout.com Raises $230 million in Series A Financing Led by

Stripe Raises $100 million in Financing from Tiger Global View Insight Partners and DST View
éilgvt\)l::lex Raises $100 million in Series C Financing Led by DST View Margeta Raises $260 million in Series E Financing View
Toast Raises $250 million in Series E Financing View Argentex Completes its IPO Raising £46 million View _
GoCardless Raises $75.5 million in Series E Financing View Remitly Raises $220 million in Series E Debt and Equity Financing View
Lightspeed Completes its IPO Raising C$240 million View Toss Raises $64 million in Financing Led by Aspex Management View
Nexi Completes its IPO Raising Approximately $2.3 billion View Fawry Raises $100 million in its IPO and Private Placement View
gllle;fvm:‘ilgr:nternational Completes its PO Raising Approximately View TouchBistro Raises C$158 million in Series E Financing View
Finablr Completes its IPO Raising Approximately $395 million View Stripe Raises $250 million in Financing View
TransferWise Raises $292 miillion in Financing View Rapyd Raises $100 million in Series C Financing View
WorldRemit Raises $175 million in Series D Financing View

Razorpay Raises $75 million in Series C Financing Led by Ribbit View

Capital and Sequoia Capital India

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Checkout
https://finte.ch/MarqetaSeriesE
https://finte.ch/ArgentexIPO
https://finte.ch/RemitlySeriesE
https://finte.ch/Toss64
https://finte.ch/Fawry
https://finte.ch/TouchBistroSeriesE
https://finte.ch/Stripe250
https://finte.ch/Rapyd
https://finte.ch/StripeFeb2019
https://finte.ch/AirWallex100
https://finte.ch/Toast250
https://finte.ch/GoCardless
https://finte.ch/LightspeedIPO
https://finte.ch/NexiIPO
https://finte.ch/NetworkInternationalIPO
https://finte.ch/FinablrIPO
https://finte.ch/TransferWiseSecondary
https://finte.ch/WorldRemit
https://finte.ch/RazorPay
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PAYMENTS

Fiserv Acquires First Data for a Total Enterprise Value of $41

B~ View PayU Acquires iyzico for $165 million View
million -
Advent International Acquires Majority Stake in Prisma Medios View PPRO Acquires allpago View
de Pago — —
Ant Financial Acquires WorldFirst for $700 million View Visa Acquires Payworks View
ACI Worldwide Acquires Speedpay for $750 million View KKR Acquires Majority Stake in heidelpay View
FIS Acquires Worldpay for an Implied Enterprise Value of $43 Vi Mastercard Acquires Majority of Nets' Corporate Services Business .

L iew s View
billion for $3.19 billion
Mastercard Acquires Transfast View REPAY Acquires TriSource Solutions for up to $65 million View

Thunder Bridge Acquisition Merges with REPAY for $665 million

Merger View
Nuvei Acquires SafeCharge for Approximately $889 million Viﬂ
Global Payments and TSYS Have Agreed to Merge View
Crown Agents Bank Acquires Segovia View
Nordic Capital Acquires Signicat View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/FiservFirstData
https://finte.ch/Prisma
https://finte.ch/WorldFirst
https://finte.ch/Speedpay
https://finte.ch/FISWorldpay
https://finte.ch/Transfast
https://finte.ch/REPAY
https://finte.ch/SafeCharge
https://finte.ch/GlobalTSYS
https://finte.ch/CABSegovia
https://finte.ch/Signicat
https://finte.ch/Iyzico
https://finte.ch/allpago
https://finte.ch/PayworksVisa
https://finte.ch/Heidelpay
https://finte.ch/NetsCorporateServices
https://finte.ch/REPAYTriSource
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%:ﬁ CAPITAL MARKETS / WEALTHTECH

Acorns Raises $105 million in Financing Led By NBCUniversal View Morgan Stanley Acquires Solium for Approximately $827 million View
E:::C?;I Capital Raises $50 million in Series F Financing Led by IGM View Envestnet Acquires PIETech for $500 million View
YieldStreet Raises $62 million in Series B Financing View BlackRock Acquires eFront for $1.3 billion View _
Nutmeg Raises £45 million in Series E Financing View Deutsche Borse Acquires Axioma for $850 million View
Tiger Brokers Completes its IPO Raising $104 million View Goldman Sachs Acquires United Capital for $750 million View
Tradeweb Completes its IPO Raising $1.1 billion View Broadridge Acquires RPM Technologies for $300 million View
ﬁ:’;:lviiises $300 million in Series E Financing Led by Andreessen View Reverence Capital Partners Acquires Advisor Group for $2.3 billion View
Trumid Raises $60 million in Financing Led by Hillhouse Capital View Vista Equity Partners Acquires Black Mountain Systems View
Wealthsimple Raises $78 million in Financing Led by Allianz X View Morningstar Acquires DBRS for $669 million View
Symphony Raises $165 million in Financing View London Stock Exchange Group Acquires Refinitiv for $27 billion View
AssetMark Completes its IPO Raising $316 million View MarketAxess Acquires LiquidityEdge for $150 million View
AlphaSense Raises $50 million Series B Financing View Confluence Technologies Acquires StatPro View
Robinhood Raises $323 million in Series E Financing View

Long-Term Stock Exchange Raises $50 million in Series B Financing View

Source: FT Partners’ Proprietary Transaction Database



https://finte.ch/Acorns
https://finte.ch/PersonalCapital
https://finte.ch/YieldStreet
https://finte.ch/Nutmeg
https://finte.ch/TigerBrokersIPO
https://finte.ch/TradewebIPO
https://finte.ch/Carta300
https://finte.ch/Trumid60
https://finte.ch/Wealthsimple78
https://finte.ch/Symphony165
https://finte.ch/AssetMarkIPO
https://finte.ch/AlphaSenseSeriesB
https://finte.ch/RobinhoodSeriesE
https://finte.ch/LTSE
https://finte.ch/SoliumMS
https://finte.ch/PIETech
https://finte.ch/eFront
https://finte.ch/Axioma
https://finte.ch/UnitedCapital
https://finte.ch/RPM
https://finte.ch/AdvisorGroup
https://finte.ch/BlackMountain
https://finte.ch/DBRS
https://finte.ch/Refinitiv
https://finte.ch/LiquidityEdge
https://finte.ch/StatPro

Q3 2019 FINTECH INSIGHTS FINANCIAL

TECHNOLOGY

PARTNERS
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35 FMs
Finaning M

Investor Group Led by Hellman & Friedman Acquires Ultimate Software

Vena Solutions Raises $115 million in Financing Led by JMI Equity View for $11 billion View
Bill.com Raises $88 million in Financing View GBG Acquires Idology for $300 million View
llzlvvy' Raises $200 million in Series C Financing Led by New Enterprise View Bridgepoint Acquires Majority Stake in Kyriba View
ssociates : —
UiPath Raises $568 million in Series D Financing View Motorola Solutions Acquires VaaS$ for $445 million View
Pleo Raises $56 million in Series B Financing Led by Stripes Group View BROWZ Merges with Avetta View
Greensill Raises $800 million in Financing from SoftBank Vision Fund View Mastercard Acquires Transactis View
Ivalua Raises $60 million in Financing from Tiger Global Management & Vi . - .
Ardian view H&R Block Acquires Wave for $405 million View
Soldo Raises $61 million in Series B Financing Led by Battery Ventures and View . . . .
Dawn Capital ET Chrome River Merges With Certify View
C2FO Raises $200 million in Financing Led by SoftBank Vision Fund View AvidXchange Acquires BankTEL Systems View
AppZen Raises $50 million in Series C Financing View
OkCredit Raises $67 million in Series B Financing Led by Lightspeed and Vi
. iew
Tiger Global
Trulioo Raises $53 million in Series C Financing View
Ping Identity Raises Approximately $188 million in its IPO View
Tipalti Raises $76 million in Series D Financing View

Source: FT Partners’ Proprietary Transaction Database
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CoverHound Raises $58 million in Series D Financing Led by Hiscox View Willis Towers Watson Acquires TRANZACT for up to $1.4 billion View .
wefox Group Raises $125 million in Series B Financing View States Title Acquires North American Title from Lennar View
Lemonade Raises $300 million in Series D Financing Led by SoftBank View Applied Systems Acquires TechCanary Nicw
Palomar Completes its IPO Raising $84 million View Roper Technologies Acquires iPipeline for $1.63 billion View
Health 1Q Raises Approximately $55 million in Series D Financing View Prudential Acquires Assurance for up to $3.5 billion View
Coalition Raises $40 million in Series B Financing View
Snapsheet Raises $29 million in Series E Financing View
Hippo Raises $100 million in Series D Financing Led by Bond View
FINEOS Raises Approximately $143 million in its IPO View
Ethos Raises $60 million in Series C Financing Led by GV View
Huize Files for its IPO View
Root Insurance Raises $350 million in Series E Financing View

Next Insurance Raises $250 million in Series C Financing From Munich Re  View

Source: FT Partners’ Proprietary Transaction Database
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Clover Health Raises $500 million in Financing View

WEX Acquires Discovery Benefits for $425 million View
Collective Health Raises $205 million in Financing Led by SoftBank View JPMorgan Chase Acquires InstaMed View
Vision Fund —
Phreesia Completes its IPO Raising Approximately $167 million View
Change Healthcare Completes its IPO Raising $557 million View
Gusto Raises $200 million in Series D Financing View
Health Catalyst Completes its IPO Raising $182 million View

Source: FT Partners’ Proprietary Transaction Database
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FT Partners Research - 2018 FinTech Almanac

2018 FinTech Almanac

FT PARTNERS FINTECH INDUSTRY RESEARCH
The Only Investment Bank Focused Exclusively on FinTech

FT Partners presents:

2018

ANNUAL FINTECH ALMANAC

Financing & M&A Statistics

FINANCIAL

TECHNOLOGY San Francisco * New York # London

PARTNERS

Click pictures to view report

2018 FINTECH ALMANAC m
FinTech Financing Statistics

Global FinTech Financing Volume by Year

2018 surpassed all prior years, setting a new record for
annual FinTech financing volume. When excluding the three
largest financings each year, 2018 still ranks the highest.
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n 2018 FINTECH ALMANAC m
U.S. Map of 2018 Financing Transactions - Bay Area & East Coast Snapshots FinTech Investors - Strategic & Corporate Venture Capital Participation

TECHNOLOGY

PARTNERS

Highlights of the report include:

* 2018 and historical FinTech financing, IPO
and M&A volume and deal count statistics

+ Largest FinTech financings and M&A
transactions in 2018

* Most active FinTech investors

» Corporate VC activity and strategic
investor participation

* FinTech sector breakdowns, regional
statistics, and other industry trends
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Recent Exclusive FinTech CEO Interviews

Nigel Morris

QED Investors is a FinTech
venture capital firm focused on
disruptive, high-growth financial

services companies

[ ] L ]
indio
Mike Furlong

Indio provides a software
platform that helps simplify the
insurance application process for
brokers and their clients

“TCI

Loar; Origination Solutions

Bill Nass

TCl is a loan origination software provider
that empowers consumer lenders to succeed
in the digital economy with next-generation
solutions for loan origination and deposit
account opening

VIEW ALL RECENT INTERVIEWS

Policygenius

Jennifer Fitzgerald

Policygenius, a provider of an online
insurance marketplace, is changing
the insurance industry by making
shopping faster, friendlier, and more
transparent for online consumers

HUMAN Ja\d

Andrei Pop

Human API has developed a
platform to enable health data
liquidity between consumers, care
providers, insurers, and others

anthemis | group

Founded in 2010, Anthemis Group is a
venture capital firm with a diversified
portfolio of more than 80 FinTech
companies from around the world,
making them one of the most active
FinTech investors

noblr

Gary Tolman

Noblr provides a car insurance product
that leverages telematics data, actuarial
insight and product innovation to
reward drivers for making good
decisions behind the wheel

PLANCK

Elad Tsur

Planck has developed an Al-
powered data platform that
provides commercial insurance
underwriting insights

“BANC

Andrew D’Souza

Clearbanc offers entrepreneurs
access to capital without personal
guarantees, warrants, equity, or
credit checks, through revenue-
based financing solutions

FINANCIAL

TECHNOLOGY

PARTNERS

m BOUGHTBYMANY

Steven Mendel

Bought By Many provides digital
access to pet insurance and pet
business insurance across the
UK and Sweden

INSURIEY

Snejina Zacharia

Insurify offers an online auto insurance
comparison, shopping, and management
platform that utilizes Al to simplify the
shopping experience and provide more
affordable coverage for the consumer

nextcapital.

Rob Foregger

NextCapital partners with world-
class institutions to deliver
personalized managed advice to
individual investors across workplace
and retail channels
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FT Partners Real-Time FinTech Deal Statistics

FT Partners publishes real-time FinTech deal statistics on a weekly and monthly basis

Weekly Monthly

Summary of Global FinTech activity at Summary of Global FinTech activity Summary of FinTech activity in Europe
the end of each week with YTD and for the latest month with YTD and for the latest month with YTD,
historical comparisons historical comparisons Historical and Country comparisons
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Source: FT Partners’ Proprietary Transaction Database
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U.S. FINTECH IPO ANALYSIS

April 2019
e ex.com

geon ' FT Partners' IPO Infographic provides an in-depth analysis of U.S.
149  $64bn  $311mm $141 mm ] Sece2es FinTech IPOs over the past decade
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* Insight into pending IPOs, spin-offs and companies acquired while
on file for an IPO

Prling Bouce Analysis of IPOs Since 2005 Based on Historical Funding Source
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FT Partners Research - 2018 InsurTech Almanac

2018 InsurTech Almanac . _
Highlights of the report include:

JANUARY 2019
APPSO IS A + 2018 and historical InsurTech financing

and M&A volume and deal count statistics

SN + Largest InsurTech financings and M&A

( \
\\INSURTECH )

it bt transactions in 2018

* Most active InsurTech investors

2018 InsurTech Almanac . ‘
» Corporate VC activity and strategic

investor participation

The Only Investment Bank + Other industry, capital raising and M&A
Focused Exclusively on Financial Technology .
trends in InsurTech

2018 INSURTECH ALMANAC

InsurTech Financing Activity: Annually

2018 INSURTECH ALMANAC
=l ALLOCATION OF INSURTECH INVESTMENTS - P&C vs. L&H =
Number of InsurTech Financings by Round Size

The distribution of InsurTech financing amounts has been slowly shifting
d

InsurTech Private Company financing volume volume reached a record level in 2018, towards larger rounds as the sector has mature
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FT Partners Research - Brazil's Emerging FinTech Ecosystem

FT Partners’ report provides an in-depth look at the FinTech
ecosystem in Brazil. Brazil is in the midst of a FinTech

Brazil’s Emerging FinTech Ecosystem

A Fertile Environment for Disruption revolution as the confluence of a number of forces has created
and Innovation

a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
a government encouraging greater competition for a highly
concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

Brazi's Emerging FinTech Ecosystam
Tante o Comsere e |

FT PARTNERS FINTECH INDUSTRY RESEARCH | June 2019
Brazil’s Emerging
FinTech Ecosystem

Highlights of the report include:
» Social, economic and FinTech trends in Brazil

+ Regulatory environment in Brazil and recent updates

 Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

+ A detailed market landscape of FinTech companies operating in
Brazil

* Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

* Highlights of active investors in the space and recent financing
transactions
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Beyond the Credit Score: FT Partners report provides an |n-.depth look at th.e .
, . : consumer credit space. Today, while many companies offer
What's Next in Consumer Credit free credit scores, few offer free credit monitoring, and
Management even fewer offer key insights about what impacts

consumers' credit worthiness. After getting access to their

— e credit scores, consumers are often at a loss of what to do
o — and are largely left on their own to make important credit
decisions. This contrasts with the asset side of consumers'
T — balance sheets where financial advisors and, increasingly,
B;yond tHe Cradit Scores e o robo advisors are using data and‘ ana‘lytics to aIIevia‘tg
o consumers of the burden of making investment decisions
® for their specific goals. Consequently, we expect financial
service providers to move beyond offering free access to
credit information and move towards providing complete
credit lifecycle management solutions.

What's Next in
Consumer Credit Management

Additional highlights of the report include:

* History of the free credit score and new trends in the credit
and PFM space

+ Consumer FinTech landscape including multiple sub-
categories

* Exclusive interviews of executives in the space

* Proprietary list of financing and M&A transactions

+ Detailed company profiles of both private and public players


https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

FT Partners Research - Auto FinTech

Auto FinTech: The Emerging FinTech
Ecosystem Surrounding the Auto Industry

DECEMBER 2017
FT PARTNERS FINTECH INDUSTRY RESEARCH

oo ®

AUTO FINTECH -
The ‘Emerging FinTech Ecosystef
~ Surrounding the Auto Industry

The Only Investment Bank Focused Exclusively on FinTech

| feosconcnsfit
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FT Partners’ 200+ page report provides an in-depth look
at the FinTech ecosystem surrounding the auto
industry:

As the automotive industry continues to innovate,
consumers and businesses will expect the financial
services and processes surrounding this massive industry
to modernize and adapt as well. Similarly, as new
advances change the way consumers and businesses use
cars, both traditional financial services and FinTech
companies can distinguish themselves by offering new,
innovative solutions.

The reportincludes:

« Trends regarding the transformation of the auto industry
and innovations in auto lending, insurance and payments

* The activity among traditional players in the space such
as partnerships, investments and acquisitions

* Proprietary financing and M&A transactions in the space

* A detailed industry landscape of Auto FinTech players
and company profiles
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FT Partners Research - WealthTech i

FT Partners’ 180+ page report is an in-depth
WEALTHTECH examination of the dramatic changes sweeping across
. ey . the wealth management industry. The traditional
The Dlgltlzatlon of Wealth Management investment management and registered investment
advisor (“RIA") industries are facing numerous threats,
and while firms in the industry recognize the need to
respond, technology-driven innovation is not a core

WEALTHTECH
The Digitization of Wealth Management

(—-\ v expertise of most RIAs and investment managers.

E/ Consequently, there has been a groundswell of
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JULY 2017
FT PARTNERS FINTECH INDUSTRY RESEARCH

cisco * New York « London

FinTech companies bringing digital capabilities to the
traditional wealth management industries. Collectively,
we label this segment of FinTech as WealthTech.

Additional highlights of the report include:

* Visual WealthTech industry landscape including
multiple sub-categories

* Exclusive interviews of CEOs at notable disruptive
companies

* Proprietary list of financing and M&A transactions in
the space

+ Detailed company profiles of both private and public
players


http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
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FT Partners Research - InsurTech Industry Report

Prepare for the InsurTech Wave: FT Partners' 268-page report provides an in-
Overview of Key InsurTech Trends depth look at the major waves of innovation and
disruption that are beginning to radically alter the
insurance industry.

December 2016
Financial Technology Partners

Illliﬁiiii
» " [

Prepare for the InsurTech Wave

Overview of Key Insurance Technology Trends

Additional highlights of the report include:

* An analysis of specific trends across: Insurance
Distribution, Sales, Marketing and Engagement, Data
and Analytics and Insurance Administration

*+ The responses of incumbents to date including the
innovations, investments, partnerships and acquisitions
being made to stay ahead of the game

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

+ A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and
profiles of 54 companies operating in the InsurTech
ecosystem



http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
http://finte.ch/InsurTech_Report
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FT Partners Research - Global Money Transfer

FT Partners’ 200+ page report provides an in-depth

Global Money Transfer: Emerging look at the Global Money Transfer space. The report
Trends and Challenges focused on key trends within two distinct industry
segments:

* The emergence of “International Payment
Specialists” as a distinct and fast growing industry
segment attracting significant interest from
strategic buyers and financial investors

NOVEMBER 2017

» The disruption of the traditional “Consumer
Remittance Providers” by new, emerging / fast
growing entrants leading with mobile and other
technology-based solutions

Global Money Transfer

g Emerging Trends and Challenges
Additional highlights of the report include:

* CEO Interviews

- " I * Public Company Comparables

The Only Investment Bank Focused Exclusively on FinTech

San Francisco * New York ¢ London

* Profiles of selected companies in the space

« Financing and M&A transactions as well as selected
detailed profiles of significant deals


http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l
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FT Partners Research - Digital Wealth Management Report

Are the Robots Taking Over?
The Emergence of Automated Digital
Wealth Management Solutions

July 2016
Financial Technology Partners LP
FTP Securities LLC

<.

Are the Robots Taking Over?

The Emergence of Automated Digital
Wealth Management Solutions

Courtesy of:

FINANCIAL Steve McLaughlin

janaging Pa;
TECHNOLOGY The Only Investment Bank (415) 992-8880
d i Fir ial

e 3 Focused Exclusively on Financial
PARTNERS W ftpartners.com =
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FT Partners’ 150+ page report provides a
comprehensive overview of key industry trends
driving innovation in the wealth management space
and how the industry is reacting to the emergence of
Robo Advisors and other Digital Wealth Management
disruptors.

Additional highlights of the report include:

» A discussion of the different Automated Digital Wealth
Management platforms and business models

* The responses of incumbents in the wealth management
space, including the innovations, partnerships and
acquisitions being made to stay ahead of the game

* Interviews with eight CEOs of leading Digital Wealth
pioneers including Betterment, Link Pacific Advisors,
MyVest, NextCapital, Nutmeg, Riskalyze, SigFig and Vanare

* A detailed industry landscape of Digital Wealth
Management providers as well as other innovative,
tangential companies, profiles of 33 companies and a
comprehensive list of private equity financing and M&A
transactions in the space


http://finte.ch/DigitalWealth
http://finte.ch/DigitalWealth
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FT Partners Research - Transaction Security Report

Transaction Securlty: At the Nexus of FT Partners’ 160-page report provides an in-depth look

E-Commerce, Payment Market at Transaction Security, which has emerged as one of the
Structure Complexity and Fraud fastest growing sub-segments of FinTech
Fi ial Technol Part
inancia N:Zm?,: Z,?X ariners Included in this report...
FT Partners Research + Discussion of key industry trends driving card-not-present
) ) transactions and the subsequent increase in demand for
Transaction Security smarter transaction security solutions
At the Nexus of E-Commerce, )
Payment M"”‘:;j’;_fﬁ’::g"* Complexity » Highlighted transaction security technologies and various

solutions available for merchants and issuers

» Exclusive CEO interviews including CardinalCommerce,
Forter, BillGuard, Feedzai and more

*+ Broad landscape of transaction security including sector
Focused Er:t;tg:v%l; z:s;""fa’:c?:lr;!;chnology S LI b-Se g m e n tS

www.ftpartners.com
ighly
Financial Tecnoio

* Profiles of 40+ companies involved in transaction security

+ Comprehensive list of private equity financing and M&A
transactions in the space


http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
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Overview of FT Partners - 17 Years in Business

Over the last 17 years, FT Partners has closed numerous
landmark transactions, grown to a 150+ person firm,

JNASSURANCE

L ] on its sale to
: . Heartland GreenSky )
expanded from San Francisco to New York City to i fs sale o $1.015850.000 % Prudential
Y . oye . y nitial Public Offerin 3,500,000,000
London and solidified its position as the dominant A piiirirl I

$ 4,500,000,000 $4,500,000,000

FinTech focused investment bank

- 155
Greensky" | | CAYAN
»{ MERCURY" " ’E"”___”"Tw"y ’”Ivceg’g’[g in its 100% cash sale to $1.400,000,000
in its cash sale to TPG T BYS ‘ . .' ’ . ’ .
“v o - Initial Public Offering
AmWINS vanriv. $ 300,000,000 = $1,050,000,000
Group, Inc $ 1'650,000,000
: in its recapitalization by . 1 1 3
{g& cusTom ﬂ s? Kabgna(,%e cardconnect.
S HOUSE Kew MoukTans CABITAL LLE i—-_ TRANSFIRST' ng Y in its sale to
I - o
s $ 1 '300'000'000 in its‘sile to = i stSm%:;k FlrSt Data
e e to $ 370'000'000 f"ﬁETION‘? Vista Equity Partners $ 1 35|000|000 $ 750'000'000 83
Iynk X ey $ 1,500,000,000
in its sale to
Y heRovaBank || & 680,000,000 B || W 62
$ 525|000|000 recapitalization for = ' ' - 58
A
A G $ 110,000,000 46
SOUNDY:EH in its acquisition of —
in its sale to macgregorr 3 1 35 38
SCHWAB $ 230,000,000 27
$ 345,000,000 18 21
— e — 1 3 1 4

1 2

2001 2002

4 5 6

Employee Growth over the past 17 years

2003 2004 2005 2006 2007 2008 2009 2010 2011

2012 2013 2014 2015

2016 2017 2018 2019
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FT Partners’ History of Success Working with Public Companies

FT Partners has a longstanding history working with public companies
across the FinTech ecosystem

Public Clients IPOs Public Buyers
Heartland c‘ Planet Stoneco' »{ MERCURY" cusTOM /S ASSURANCE
g_ in its sale to in its sale to in its in its cash sale to in its sale to on its sale to
‘,’globalpayments FINs;I;EAX $1,400,000,000 van'l'iv m @Prudential
$ 4,500,000,000 $250,000,000 Initial Public Offering $1,650,000,000 $ 370,000,000 $ 3,500,000,000
- G Sk“ * .
cardconnect. Jacl henry reensky s‘ﬂr‘iﬂg g—_‘i‘fI.\W CAyAn
in its sale to in its acquisition of $1 ,010,000,000 in its sale to in its cash sale to in its 100% cash sale to
. Initial Public Offering
First Data. 0 iPay Technologies for a totall entfrprise @ Allstate. @ T sYs
$ 750,000,000 $ 300,000,000 $ 4,500,000,000 $ 1,400,000,000 $ 369,000,000 $1,050,000,000
ING | JetPay L Cambriage || (CESiNGL | G IRE.
in its acquisition of in its sale to Initial Pullr::IIiZ:SOHering m:ts ;ale to in its sale to 7in its sale to
M PAYVISION valuing the equi : . 2, BLACKHAWK
I8 PAYVISION HDNCR slaing the equity WFLEETCOR VISA %> BLACKHAWK
$ 447,000,000 $ 184,000,000 A$ 480,000,000 C $900,000,000 $ 300,000,000 $ 120,000,000
Rmn : CentralPayment.
BLACKROCK E2 eNVESTNET niralPayments) | & Touchcommerce | gpf wavie
in its in th'e'sa/e of its in its sale to in its sale to
in its sale to in its acquisition of Initial Public Offering remaining stake to ._\\. .
» valuing the equity at 3 : H&R BLOCK
-’ DELUXE B FutureAdvisor approximately TBYS NuANCE
C$ 129,000,000 $ 300,000,000 $ 840,000,000 $ 215,000,000 $ 405,000,000
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Heartland

9g|nba|paymenls
" 4

for total consideration of

$ 4,500,000,000

hacny
Facusad Exctsiotr

Financial Technology Partners LP
FTP Securities LLC

$1,010,000,000
Initial Public Offering

$4,500,000,000

Tho Oty bwesomont Gank
Focusad Exchusivoly on Francel Tachnokogy

Financial Tochnology Partners LP
FTP Securities LLC

////\\ASSURANCE

@ Prudentlal

for total consich wp

$ 3,500,000,000

Tho Only bavesoront fank
Forused Cxchrsivoly an Ficincit Technoiogy

Financial Technology Partners P

WCAS
$ 1,500,000,000

Tho Gty brvesimont Bank
Focuse Exchisiody e Feunce Tachnokgy

Financial Technology PartnersLP
cu

sguare
?rade

in its sale to

@Austate

for total consideration of

$1,400,000,000

Financial Technology Partners LP
FTP Securitios LLC

& plssec i
St i

CAyAn
TBYS

approximately

$1 050 000 000

Tha Ok ik
Foctsod Exchiskoly on Fecancl Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as advisor fo

BLACKROCK

inits 100% acquisition of

B FutureAdvisor

Tho Oniy iwesmont Bk
Focusad Exchusivoly o Fimancil Tochnokegy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its sequisition of

BlueYield

Tho Oniy imesimont Bk
Focusad Exchiswoly on Fiancil Tochnology
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Large Corporate Clients

Financial Technology Partners LP
FTP Securities LLC

is pleased o annownce s exclusive role &
sofe swategic and financial advisor 1©

NOAURA

subsidiary

INSTINET.

in the sale of is stake in

CHIXEUROPE

uuuuu
Jor totel consideration of :pprw(lm ately

$ 305,000,000

The Only imesimont Bk
Focusod Eachisivoly on Fimancial Tochnology

Financial Technology Partners LP
FTP Securities LLC

g MERCURY"

vanhv

fortotal consideration of

$1,650,000,000

Financial Technology Partners LP
FTP Secu

g8avidxchange

inits Series F minarity financing fom
. mastercard
@ swaomee= TEMASEK
THIEL

$ 300,000,000

ha Only imostmst nk
Focused Exclusieol on Financl Technology

Financial Technology Partners LP
ities

$1,400,000,000
Initial Public Offering

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i role as advisar to

capitalG

inits lead investment in

credit karma
with additional participation from

TIGER #5818 RibbitCapital

for approximately

$ 85,000,000

The Oniy kmvestmont Bk
Facusod Echrsiroly an Financial Tochnokey

Financial Technology Partners LP
FTP Securities LLC

is pleased fo announce is role as advisor o
inits strategic investment in
with adiditional participation fam

for total cansidaration of approximataly

$ 70,000,000

Tho Oniy hvostmont Bank
Focusad Exciusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits exclusive role as
sole debt capital advisor to

Jacikc henry
& ASSOCIATES INC.*™*
in its acquisition of

6 iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kvostmont Bank
Focusod Exchisivoly on Financial Tachnology
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Sellside and Buyside Experience (Selected Examples)

FT Partners has the deepest industry and M&A track record in the FinTech space

Sellside M&A Buyside M&A

Financial Technolos y Partners LP
FTP Secu LLC

Heartland

ete

9 globalpayments

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

4] MERCURY

vanhv

for total considaratio

$1,650,000,000

Financial Technology Partners LP
Securities

«= TRANSFI RST

itss
nr

\\(O‘\h
$ 1,500,000,000

Thaom
Focnacd Gy i Tchnolegy

Financial Technology Partmers P
ecurities

Group, Inc.

5 growth recapitalization by

A
$ 1,300,000,000

[ ———
Foxsed Emcbesholp on Frnancil Tochnology

Financial Technology Partmers P
ecurities

“squiare |
?rclde

@Austate
$1, 400 000 000

ThaCny
Focnsed Emcbsivaly o

Financial Technology Partners LP
FTP Securities LLC

BLACKROCK

in itz 100% acquisition of

B FutureAdvisor

Financial Technology Partners LP
FTP Se ities

Financial Technology Partners LP
ccurities

Jaclk henry
&ASSOCIATES INC.
inits acquisition of

ﬁ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tha Oy

Focusod Exhisioly echnolagy

consideration of

$ 680,000,000

Thoni -
Focusod Exchusvoly on Financal Technolagy

Financial Technology Partners LP

its sale to

y¢ The Royal Bank
70‘ of Scotland

ash consideration of approximately

$ 525,000,000

Tho Ony
Focusad Exchusiol on Finsncal Technolegy

Financial Technology Partners LP
TP S¢

////\\ASSURANCE

@ Prudentlal

for total cons Fup to

$ 3,500,000,000

[ ——
Focnacd Emchusvaly on Froamcial Tachnology

s sequisiian of

macgregor”

for cash consideraton of spproxinately

$ 230,000,000

Thoomy ok
Focusad Cocbrsioly on Fiusncal Tachnology

t8avidxchange

BankTEL

Thadmy
Foacd Enchairoly o

Financial Technology Partners LP

BlueYield

Financial Technology Partners LP

World@

E MULTI SERVICE'

for total consideration of approximately

$ 137,000,000

Financial Technology Partnors P
ecuritics

plesed

l/enfone*

i ts financing for the acqui

/l.lpman

for total consideration of approximately

$ 540,000,000

Financial Technology Pariners LP
P Securities LL¢

CVC

Capital Partners

i acquisiion of

OANDN
=

The Oy ievesomon Bk
Focusad Extusioly on Fancal Tachnokgy
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Significant Experience Advising Large Financing Rounds and “Unicorns”

FT Partners has a
history of
advising on
some of the
largest financing
transactions in
the FinTech
space

Representing
numerous
FinTech
“Unicorns”
above $1 billion
valuations

Company Amount Raised

$1,400,000,000

GreenSKy' 1,010,000,000
»{ MERCURY" 420,000,000
GreenSKy 300,000,000
@avidxchange 300,000,000
»» MARQETA 260,000,000
@avidxchange 253,000,000
250,000,000

LiquidnetN 250,000,000
‘?,‘:,‘:,’g . 238,000,000
X checkout.com 230,000,000
GreenSKy- 200,000,000
better.com 160,000,000
nmi 150,000,000
145,000,000

4JR ADDEPAR 140,000,000
B Kabbage 135,000,000
& Remitly 135,000,000
& Remitly 115,000,000
&) MoneyLion 100,000,000

@ POYNT 100,000,000
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Selected Prominent Investors in FT Partners Led Rounds

Accel DST VISA §afen
ICONIQ Ei‘ﬁ?ﬂm TEMASEK

~ BainCanital "PIMC O

amnCapital = .

- ap -~ TPG Premiji Invest
I\SI(I;I I'I‘ (i[{!‘l‘:NSl’l‘{llN(i

ASSOCIATES

=& BainCapital
VENTURES @ CDPQ Great HI|

CapltalG CIBC & scotiabank®
nyca

- khosla ventures
Koygank e (fj) NG
eaxz  DBVA

YUAN CAPITAL

._Eii & Santander RGN nabuentires
maveron V

P THIEL
SO0 Elavon e o edb|

Munich RE =

A Redpoint @

i uy-'
. mastercard ~ATUE edison
QUESTMARK PARTNERS CUMMIT PARTNERS

SILVERLAKE Ml PARTHENON =



http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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Selected FT Partners’ International / Cross-Border Experience

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target

A Fawry
2 payworks
iyzico
{X checkout.com
SIGNICAT
SEGOVIA
GOCARDLESS
nutmeg

ppro
£ moneyfarm

ContaAzul
|- PAYVISION

(&

Cambridge.

Currencies
= Direct

sl
7E5% CUSTOM HOUSE

o

Buyer / Investor
ackis #4¥F) « ame
VISA
I'Oy\.;I
INSIGHT DST
INorbpiC CAPITAL

Crown Agents

Bank

é ANT
FINANCIAL

N4

VITBHXIAN
citi venTures P PayPal  HPEcrowthcapita,

Allianz () @shpeavor o o

TIGERGLOBAL -eNDeavoR

CATALYST

Palamon Corsair CapPITAL

Captal Firstneri

SILVERLAKE g BainCapital Ppermira

WESRGN |
worldpay
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International Aspect
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»»»»

“‘éw } Lendit Industry Awards 2018:
PG 4 o FT Partners wins Top Investment Bank in FinTech

vvvvv

nstitgt{pnal
nvesto The FinTech Finance 40:

- o Ranked #1 in 2017 and 2018 - Steve McLaughlin, FT Partners
& :

© membomation 1o Information’s “Silicon Valley’s Most Popular Dealmakers”

Silicon Valley's Most Popular
Dealmakers

e o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list

M&A Advisor Awards

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) - Steve McLaughlin, CEO & Managing Partner of
FT Partners

AWARD WINNER

o Investment Banking Firm of the Year (2016) — FT Partners


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

S ;: 2018  Top Investment Bank in FinTech

2018  Steve Mclaughlin ranked #1 for the second year in a row on Institutional Investor’s FinTech 40 List
ln3ti§¥oti_0nal 2017 Ranked #1 on Institutional Investor’s FinTech 40 List
Institutional Investor 2015 & 2016 Ranked Top 5 on Institutional Investor’s FinTech 35 List

Annual Ranking
Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

2006 -2008  »oine Finance 40"
) Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular
o The Information 2016 "
Dealmakers
2018  Corporate/ Strategic Deal of the Year 2011 Boutique Investment Bank of the Year
2018 Cross Border Deal of the Year 2011 Deal of the Decade
2017  Investment Banker of the Year 2010 Upper Middle Market Deal of the Year, $500 mm+
2018 2016 Investment Banking Firm of the Year 2010 IT Services Deal of the Year, Below $500 mm
-2004
ANNUAL AWARDS 2016 Cross Border Deal of the Year 2010 Cross-Border Deal of the Year, Below $500 mm
m 2015 Dealmaker of the Year 2007 Dealmaker of the Year — Steve McLaughlin
2015 Technology Deal of the Year 2007 Business to Business Services Deal of the Year
M&A Advisor
el 2014 Equity Financing Deal of the Year 2007 Computer & Information Tech Deal of the Year, $100 mm+

2014 Professional Services Deal of the Year, $100 mm+ 2007 Financial Services Deal of the Year, $100 mm+
2012 Dealmaker of the Year 2004 Investment Bank of the Year

2012 Professional Services Deal of the Year, $100 mm+
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Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned 155
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

27
21

18 30
13 o

. o 10 13 14
4 S & 11
@

6 7
1

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Il Employees —O— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 17 18 19 20
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Mohit Agnihotri

Managing Director

Kate Crespo
Managing Director

Larry Furlong

Managing Director

Osman Khan

Managing Director

Andrew McLaughlin

Managing Director

Mike Nelson
Managing Director

Timm Schipporeit

Managing Director

Greg Smith
Managing Director

Tim Wolfe

Managing Director

Prior Background

s

JEMorgan

RAYMOND JAMES’

Allé =
pwce
Deloitte

%
SunTRrusT

Morgan Stanley

“— Index
= Ventures

gg Merrill Lynch
JPMorgan

s

Experience / Education

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Former Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share)
Wharton M.B.A.

Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan
Wharton M.B.A

Formerly with Raymond James’ Technology & Services investment banking
12+ years of FinTech transaction execution experience
Dartmouth M.B.A.

Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004
Wharton M.B.A.

Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting

Formerly head of FinTech M&A at SunTrust Robinson Humphrey
Kellogg M.B.A.

Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment
Banking Team in London
Formerly a Venture and Growth Investor focused on FinTech at Index Ventures

Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &
Quist
20+ years of experience covering FinTech as both an Analyst and Investment Banker

Formerly with Goldman Sachs from 2000-2002
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
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Years of Experience
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17
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22

13
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16
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