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Overview of FT Partners

FT Partners maintains the most comprehensive proprietary database of
FinTech companies and transactions
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FT Partners’ Data

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

Financings

+ Financing data in this report (unless otherwise noted) includes publicly announced equity capital raises for
private FinTech companies across the world

— IPOs, lending capital, debt, and other public company spin-offs and secondary transactions are all
excluded from the financing data

M&A

+ FinTech M&A data includes the sale of FinTech companies and also non-FinTech acquisitions made by
FinTech companies

— Certain pages in this report designate when only looking at M&A deals with FinTech “targets”

FinTech Sectors

« FT Partners classifies and breaks out FinTech companies into 7 primary sectors — for more details on what is
included in each sector see pages 118 - 142

— The 7 sectors are: 1) Payments, 2) Banking / Lending / Real Estate Tech, 3) Wealth & Capital Markets
Tech, 4) InsurTech, 5) Healthcare FinTech, 6) Financial Management Solutions (“FMS"), & 7) Financial BPO

Data Collection

+ FT Partners' data, analytics and insights on FinTech stem from our deep domain knowledge and the Firm's
proprietary database, which has been meticulously and methodically compiled. The FT Partners Research
Team assembles and curates this information through primary research and it represents years of focus and
diligence. We believe this report provides the most complete set of global FinTech transactions, trends and
insights available.
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Executive Summary

2019 in Review

________ Financing ME&A

Approximately Approximately
$44.6 billion $233.8 billion
in Financing volume in M&A volume

& &
1,813 989

transactions transactions
2019 was the largest year ever in terms of 2019 represents the largest year ever for
number of transactions and second largest FinTech M&A, with a record total number of
year ever in terms of dollar volume transactions and dollar volume

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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Record high for
number of
financings

$44.6

billion
in Financing Volume

1,813

Financing
transactions

102

Financings of

$100 million+

Source: FT Partners’ Proprietary Transaction Database

TECHNOLOGY

Executive Summary - Financing PARTNERS

2019 was the most active year ever for FinTech Financing with over 1,800 transactions. This represents a
10% increase over 2018, which had 1,652 deals, the prior annual record.

In Q3 2019 alone there were over 515 financing transactions, a record quarterly deal count.

Global FinTech Financing volume during 2019 was the second highest ever at $44.6 billion, following a
record-setting year in 2018, which reached $53.8 billion.

When excluding Ant Financial’s $14 billion mega round (the largest financing round for a private FinTech
company ever) from 2018 volume, the volume in 2019 would represent a new record.

In fact, in 2018 there were three financing rounds over $1 billion that helped inflate the total
volume, while in 2019 the largest capital raise was India-based Paytm’s $1 billion round.

Furthermore, in 2019 there were over 100 financing rounds of $100 million or more, which is the most
ever in a year by over 20 deals, signifying the substantial scale of financing activity in 2019.

In 2019, 54% of all financing transactions occurred outside of North America, accounting for 49% of the
total dollar volume, and 4 of the top 5 largest financing rounds occurred outside of North America.

Emerging market FinTech activity has continued to increase notably. Financing volumes in Africa, the
Middle East and South America all reached record levels during the year, in addition to the all-time highs
reached in North America and Europe.

Venture capital appetite for FinTech remained strong, with 13 VC firms making over 15 new and follow-
on investments during the year.

Strategic participation in FinTech also remained robust, with 41% of all financings globally containing
either a corporate venture capital or strategic investor in 2019.

The Banking / Lending / Real Estate Tech sector was the most active within FinTech in 2019, with $17.0
billion in volume and over 600 financing deals led by numerous Challenger Bank raises and a hot Real
Estate Tech sector

Challenger Banks are clearly a global phenomenon, with 35 companies each raising $20 million or more
in financing in 2019 across 14 countries (see more on Challenger Banks in FT Partners’ recently published

in-depth report).

Although not included in the financing volume and deal count totals, there were 30 FinTech IPOs globally
in 2019, which represents a new record high.


https://finte.ch/ChallengerBank
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2019 represents the largest year ever for FinTech M&A, with a record total
number of transactions and dollar volume.

Record high for Five of the six largest FinTech M&A transactions ever happened in 2019,
M&A volume and boosting total volume to $233.8 billion, which represents an 84% increase from
2018 ($127.3 billion), the previous all-time high.
deal count

Three of the largest were acquisitions of Payment Processors:

$233 8 FIS" $43 billion acquisition of Worldpay

¢ Fiserv's $41 billion acquisition of First Data
bllllon Global Payments’ $25 billion acquisition of TSYS

in M&A volume

989

M&A
transactions

23

M&A transactions
valued at

$1 billion+

Source: FT Partners’ Proprietary Transaction Database

And two were major Wealth & Capital Markets Tech transactions:
London Stock Exchange Group's $27 billion acquisition of Refinitiv
Charles Schwab's $26 billion acquisition of TD Ameritrade

Overall, 2019 had 23 transactions valued at $1 billion or higher, but 2018 still
holds the record for number of $1 billion+ deals at 32.

Total deal count in 2019 of 989 represents a new all-time high for FinTech M&A,
surpassing the 2015 level of 953 deals.

63% of FinTech M&A deals in 2018 involved acquisitions of North American
companies, accounting for 74% of the total dollar volume.

30% of all M&A transactions in 2019 were cross-border, meaning the buyer
and the target were based in different countries.
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Global FinTech Financing Volume by Year

FinTech financing volume in 2019 was the second highest total ever.
However, when removing the $14 billion Ant Financial mega round in
2018, 2019 would represent a new record.

ANT
FINANCIAL

Raises $14 billion in the
largest private company
FinTech financing round

$53.8

$29.0

$27.0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

$ in billions . Highlights Volume of 3 Largest Deals

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS * FINTECH ALMANAC
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Global Number of Financing Transactions

After stabilizing following the surge in 2014, the number of financings
resoundingly reached a new record level in 2019. In Q3 2019 alone there
were over 515 financing transactions, a record quarterly deal count.

1,813

1,631 1,637 1,652

1,558

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

Global FinTech Financing Volume by Quarter: Q416 — Q4'19

Q3 2019 was the second largest quarter by I Highlights Volume of Deals = $500 mm
. NT (deals displayed above representative quarter)
volume ever, notably reaching that level %mm
without any single deal over $500 million $14.0 bn pay
FitchGroup $1 -0 bn
O VISMA $2.8 bn Lufax.com gik:e$% Greensill Greensill
$1.8bn $1.3bn | $800 mm ' $800 mm $655 mm
$24.4 GiPath bright
Paytm L TR | Crenceaner | Clover a rngnt,
u $2.0bn |$506 mm| $500 mm | $568 mm $635 mm
$1 .4 bn SRS
& zass $650 mm o | @ samemess || ERAE | SOF 8 chime
Yixin Group Eau credit karma L PR $500 mm| $500 mm | $500 mm $500 mm $500 mm
$579 mm :
SoFi 853 $896 mm | $500 mm $11.3 $12.5 10.8
$500 mm $10.7 $10.7 $10.1 : $10.

$8.7

$8.4  $8.0
$4.4 -

$3.9

Q416 Q117 Q2'17 Q3'17 Q4'17 Q1'18 Q2'18 Q3'18 Q4'18 Q1'19 Q219 Q3'19 Q4'19
34% (58%) (3%) (3%) 116% 82% 181% 93% 28% 26% (54%) 17% 1%

$ in billions Y-o0-Y Growth

Source: FT Partners’ Proprietary Transaction Database
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Global FinTech Financing: North America vs. International

In the last few years, over half of the FinTech financing activity

VOLUME
77%
% of Total 69% 65%
Financing //\\/
Volume in North
America
DEAL COUNT
77% 78%
% of Total ——— 71%

has occurred outside of North America.

51%

Financing Deal
Count in North
America

Source: FT Partners’ Proprietary Transaction Database

72%  75%
‘%
v,
34% 42%
69%
i 63% 56%
\ (o] 510/
\\:

40%

46%

FT PARTNERS -

48% 46%

FINTECH ALMANAC

14
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FinTech Financing Statistics (cont.)

North America vs. International FinTech Financing Volume

2019 is the first year since 2015 to have majority of financing volume occur in North
America. Still, 4 of the top 5 largest financings in 2019 occurred internationally. Pagtm

n&E—FRE Beike

77% 65% 72% 75%
o, (¢]
% of Total 69/}/\\//_'_ ~~_ 58%

. . \ 51%
Financing -
Volume in North i —

America 349 40%

@
~5f Greensill

$53.8

[ International
B North America

$ in billions

49%
International
$22.0
$17.5

51%

$5.3 $6.0 $7-0 North
2 4 2.4 America

N 7 45
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

15

Source: FT Partners’ Proprietary Transaction Database

(1) 4™ largest deal was a follow-on transaction for Greensill FT PARTNERS ° FlNTECH ALMANAC
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FinTech Financing Statistics (cont.)

North America vs. International FinTech Financing Volume

(esn)

% of Total m i
Financing @ v W @

Volume in
North America

I International
B North America

$6.2 $6.2  $6.3

$5.4 $5.5  ¢5.3

Q1 2019 Q2 2019 Q3 2019 Q4 2019

$ in billions
16

Source: FT Partners’ Proprietary Transaction Database
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North America vs. International FinTech Financing: Number of Transactions

% of Total

Financing 49% @ (o)
Deal Count in ° 46% 45%
North America U U

I International
B North America

282
233 236 244

Q1 2019 Q2 2019 Q3 2019 Q4 2019

17

Source: FT Partners’ Proprietary Transaction Database
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FinTech Financing Statistics (cont.)

2019 North America vs. International FinTech Financing Volume — by Sector

% of Total
Financing
Volumein T~ (48%) "~~~ """t TT T NS T e N A m e A m e e e e

North America

$17.0

Total Financing
Volume International

B North America

$8.2 $7.7
$4.5 $4.4
$2.6
I I = e 502
Banking / Payments Wealth & Capital  Healthcare InsurTech FMS Financial BPO
Lending Tech Markets Tech FinTech

atli, — _ e -
$ in billions al £ﬂ:ﬁ @ E @

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Almanac data because the
standalone report includes selected Health Insurance transaction data, which is categorized in the Healthcare sector in this report
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2019 North America vs. International FinTech Financing Deal Count — by Sector

% of Total
Financing Deal

CountinNorth /7 N~~~ 7T7TTTTT7148%) Tttt
America 38% @

603

Total Financing
Deal Count

302 317
108
Banking / Payments Wealth & Capital  Healthcare
Lending Tech Markets Tech FinTech

m o =

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Almanac data because the
standalone report includes selected Health Insurance transaction data, which is categorized in the Healthcare sector in this report

International
B North America

273
208

---- z

InsurTech Financial BPO

e o
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FinTech Financing Statistics (cont.)

Number of Global Financings by Size

$500+ mm

SN
o

O
N

$100 - <500 mm

$25 - <100 mm

$10 - <25 mm 22% 322 22%
$0 - <5 mm 484 508

Mean / Median

Transaction Size $42 mm / $9 mm $30 mm / $9 mm

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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FinTech Financing Statistics (cont.)

Number of Financing Rounds with Announced $ Amounts / Number of Rounds $100 million & Over

The number of $100 million+ financing rounds per year has
increased dramatically in the last decade

B Number of Rounds with Announced Dollar Volume

O Number of $100 million+ Rounds 1,468

1,236 1,271 1,260

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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Selected Large FinTech Financing Transactions — North America

Announce

Date

12/17/19

04/30/19

01/29/19

05/29/19

12/06/19

01/15/19

09/25/19

07/30/19

09/09/19

07/22/19

10/29/19

03/20/19

04/03/19

04/11/19

05/06/19

Company

bright

HEALTH

[Uilpath
Clover
SoFi &8
chime
knocl¢
VERAFSN

COMPASS
Root

Insurance Co

{/" robinhood

vacasa

Opendoor

affirm

Jemonade

y ==
carta

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada
A Includes an unspecified amount of debt financing

Selected Investor(s)

NEA; Bessemer Venture Partners; Cross Creek Advisors;
Declaration Partners; Flare Capital Partners; Greenspring
Associates; Meritech Capital Partners; Redpoint Ventures; Town
Hall Ventures

Sands Capital Ventures; Wellington Management Company;
Dragoneer Investment Group; Coatue Management; IVP; Accel
Partners; Madrona Venture Group; Sequoia Capital; CapitalG

Greenoaks Capital Management; Undisclosed Investor(s)

Qatar Investment Authority; Manhattan Venture Partners; NEXT
VENTURES

DST Global; Coatue Management; Dragoneer Investment Group;
General Atlantic; ICONIQ Capital; Menlo Ventures; Access
Technology Ventures

Foundry Group; RRE Ventures; Corazon Capital; Wti Holding; FJ
Labs; Company Ventures

Spectrum Equity; Information Venture Partners; Northleaf Capital
Partners; Teralys Capital; Business Development Bank of Canada;
Wells Fargo Capital Finance; Scotiabank

CPPIB; Dragoneer Investment Group; SoftBank Vision Fund

Coatue Management; DST Global; Drive Capital; Scale Venture
Partners; Redpoint Ventures; Ribbit Capital; Tiger Global

DST Global; Ribbit Capital; Sequoia Capital; Thrive Capital; NEA

Silver Lake; Riverwood Capital; Level Equity; NewSpring Growth

General Atlantic; SoftBank Vision Fund; Lennar Corp; Fifth Wall
Ventures; SV Angel; Norwest Venture Partners; New Enterprise
Associates; GGV Capital; Khosla Ventures; Access Technology
Ventures; Hawk Equity; GV; Undisclosed Investor(s)

Fidelity Management & Research Company; Baillie Gifford;
Wellington Management Company; Sound Ventures; Founders
Fund; GIC; Spark Capital; Lightspeed Venture Partners; Moore
Asset Backed Fund; Ribbit Capital; Thrive Capital

SoftBank; Allianz SE; General Catalyst; GV; Thrive Capital;
OurCrowd; Digital Horizon

Andreessen Horowitz; Lightspeed Venture Partners; Goldman
Sachs Principal Strategic Investments; Tribe Capital; Menlo
Ventures; Meritech Capital Partners; Tiger Global; Thrive Capital

Amount
($ in mm)

$635

568

500
500

500

400

A
389

370
350
323
319

300

300

300

300

FINANCIAL

TECHNOLOGY
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FinTech Sector

1o

18

& B &

& @

Healthcare
FinTech

Fin. Mgmt.
Solutions

Healthcare
FinTech
Banking /
Lending Tech

Banking /
Lending Tech

Real Estate
Tech

Banking /
RegTech

Real Estate
Tech

InsurTech

Wealth & Cap.

Markets Tech

Real Estate
Tech

Real Estate
Tech

Banking/
Lending Tech

InsurTech

Wealth & Cap.

Markets Tech

Target: City,
State / Province

Minneapolis, MN

New York, NY

San Francisco, CA

San Francisco, CA
San Francisco, CA

New York, NY

St. John's,
Newfoundland

New York, NY
Columbus, OH
Menlo Park, CA

Portland, OR

San Francisco, CA

San Francisco, CA

New York, NY

Palo Alto, CA
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Selected Large FinTech Financing Transactions — Europe

Announce Amount . Target

- i - Fin. Mgmt. =] L
05/13/19 ; Greensill SoftBank Vision Fund $800 Sl:lutic?r::t == UK
’ .. Fin. Mgmt. IS LA
10/28/19 1 Greensill SoftBank Vision Fund 655 Solutiogns ; = UK
I(I Dragoneer Investment Group; Commonwealth Bank of —
08/06/19 Australia; HMI Capital; Merian Chrysalis Investment Company; 460 Payments Sweden
arna. Forsta AP-fonden; IPGL; IVP; BlackRock —
02/07/19 Q QOakNorth SoftBank Vision Fund; The Clermont Group 440 E::s::g '/I'ech EIE UK
\ Wealth & Cap. | ==
)
01/30/19 euroclear London Stock Exchange Group 318 Markets Toch | =i UK
NI Greyhound Capital; Insight Partners; GIC; Allianz X; Valar Banking /
01/09/19 N 2 6 Ventures; Earlybird Venture Capital; Tencent 300 Lending Tech Germany
. Lead Edge Capital; Lone Pine Capital; Vitruvian Partners; o] L]
05/21/19 )-7Tra nSfGrWlSG Andreessen Horowitz; Baillie Gifford; BlackRock 292 Payments Zahs UK
08/23/19 C I castienaven Finance Avenue Capital 277 E::g::g '/I'ech I Ireland
Insight Partners; DST Global; GIC; Blossom Capital; Endeavor SNy
05/02/19 {{ checkout.com Catalysts Undiocloned Inveatinte 230 Payments == ik
06/03/19 a WorldRemit LeapFrog Investments; Accel Partners; TCV 175 Payments : z UK
NI Insight Partners; GIC; Tencent; Allianz X; Valar Ventures; Banking /
07/18/19 N 2 6 Earlybird Venture Capital, Greyhound Capital 170 Lending Tech Germany
Y Combinator; Latitude Partners; General Catalyst; Stripe; Banking / JE—
06/24/19 . ' monzo Passion Capital; Thrive Capital; Goodwater Capital; Orange 144 L::d;:g Tech | =i UK
Digital Ventures; Accel 9
M&G Investment Management; MXB Holdings; Dawn Capital, A Fin. Mgmt. ===
09/09/19 sonovate Rocket Internet 135 Solutions ZhS UK
03/07/19 F R I . DAY SevenVentures; GMPVC German Media Pool; Baloise Holding 128 InsurTech . Germany
03/05/19 wefox Mubadala Ventures; CreditEase; Salesforce Ventures 125 InsurTech || Germany

G R O U P

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars
A Includes an unspecified amount of debt financing
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Selected Large FinTech Financing Transactions — International ex Europe

Announce Amou nt Target

11/24/19

03/25/19

02/28/19

07/11/19

07/26/19

04/26/19

07/19/19

07/29/19

09/09/19

07/10/19

01/16/19

04/15/19

11/05/19

12/12/19

05/09/19

Paytm

B W& ZFR Beike

@eﬁu rrel
Ucﬂ u;U bank

multiplus

7Y
i 2 B I
N\ ZA International

JudQ
QUINTOANDAR
creditas

fractabee
® bithumb

risKified
@Wel.ab

policybazaar@

Compare. Fuy. Save,

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars; This page excludes European deals as those are shown on the prior page

T. Rowe Price; SoftBank Vision Fund; Discovery Capital; Ant
Financial

Tencent

Tiger Global; Ant Financial; Primavera Capital Group; Hillhouse
Capital Group; Joy Capital; China Media Capital

KDDI; Konami; Sumitomo Life Insurance Company; Daido Life
Insurance; Meiji Yasuda Life Insurance Company; Chubu
Electric Power; Hankyu Hanshin; Matsui Securities; Energia
Communications; Sohgo Security Services; Toppan Printing;
Internet Initiative Japan

TCV; Tencent; DST Global; Sequoia Capital; Dragoneer
Investment Group; Ribbit Capital; Thrive Capital

LATAM Airlines Group

ZhongAn; Sinolink Worldwide Holdings
Bain Capital Credit; Tikehau Capital, Optrust; SPF Investment

Management; Abu Dhabi Capital Group; Ironbridge Capital
Pty Ltd.; Myer Family Investments

SoftBank; Dragoneer Investment Group; General Atlantic;
Kaszek Ventures

SoftBank; Vostok Emerging Finance

Apax Partners

ST Blockchain Fund

General Atlantic; Fidelity Management & Research Company;
Winslow Capital Management; Qumra Capital; Pitango
Venture Capital; Entrée Capital

China Construction Bank; Alibaba Entrepreneurs Fund

SoftBank Vision Fund; True North Venture Partners; Info Edge;
Tencent

$1,000

800

500

494

400

305

285

276

250

231

200

200

165

156

152

) B 5|

=
o
o

=)

=J1=1

Nifl [Re@ |

L]
—y
o
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Payments — India
Real Estate *: .
Tech China

Real Estate > .
Tech China

Capital Markets

/ Crypto @ Japan

Banking /

Lending Tech Brazil

Payments Brazil
InsurTech China
Banking /

Lending Tech
Banking / -O .
Lending Tech Brazil
©
|
9°

Banking/

Lending Tech Brazil

Financial BPO India
Capital Markets South
/ Crypto *7* Korea
I
Payments = Israel
Banking / e Hong
Lending Tech Kong
InsurTech mmam 'ndia

@ Australia
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Most Active FinTech Investors

Venture Capital: New Investments in 2019

# of New FinTech
Investments in 2019

Company Name New FinTech Investments in 2019

INSIGHT Oglia N2g (checkoutcom QFINIX X Eus™ clinc Wb oxim. @ popoyagioba
h y | 16 - FEATURE . i
Orayit tink? oo/ seace KEVFACTOR BharatPel> ETaxJar ¥ rairmarkit

y -

carta Restaurant3ss @opPen . ©crep  [fyle  @nosroker KredX WQualia
LAEI S B0l e ivalu: g eracrceignition © OkCredit INDwealth 77 ZENEET Rapyd

[54] QunTOANDAR  Opendoor ® onfido VNPAY ©Collective!'leallﬂ @ pOPcy Va

SOftBank 15 & oaxvorth C2FO creditas  policybazaar@ & ajaib 7 Greensil Lhkonfio  vdlé
G C T R 14 [Ppixpey MEEMEN O eoumonco ctom  Ender Pintek [Tyl
obal Founders Capita ! l
F ' @ soupustaes (hIs]) HYPERSCIENCE Anyf" ‘v‘ ::;:IECTS A LAR .tabby-p
N Middesk KhataBook
SEQUOIAIE 14 ALTO BharatPe > p OPay dlIRazorpay 87 ;Eﬁ{ﬁm N N @ Il knatasoo
- @® Groww Fdashlane PROGCAP ? Qodala ’ Technology Technologies m

12 Rabbet (DMotoRefi  AGILIS ~ ESCALE  Qroger
INVESTORS Capltallse2 'Y minu Lo[-l‘ FIDEI. Summer :8’ Credijusto
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Ranked by number of new investments in 2019

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/19; # of investments excludes multiple rounds in the same company during 2019 and excludes follow-on investments; This list
excludes accelerators; Sequoia Capital’s investments include investments made by Sequoia Capital China, India and Israel
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Most Active FinTech Investors (cont.)

Strategic & Corporate Venture Capital: New Investments in 2019

# of New FinTech
Investments in 2019

Company Name New FinTech Investments in 2019
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Ranked by number of new investments in 2019

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 12/31/19; # of investments excludes multiple rounds in the same company during 2019 and excludes follow-on investments; This list
includes direct strategic investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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Most Active FinTech Investors (cont.)

Total Investments (including follow-ons): 2019

Venture Capital Strategic & Corporate Venture Capital
Company Name Total New  Follow-On Company Name Total New  Follow-On
SEQUOIAIE 35 14 21 coinbase Ventures 20 20 0
Accel 27 7 | 20 joldman 18 13 5
Ribbit Capital 23 7 16 pey
P CItl VENTURES 15 14 1
TIGERGLOBAL 21 16 5 T "
‘ encent &l 14 9 5
oD 21 6 15
SoftBank 19 15 4 o 13 8 S
G Fc Global Founders Capital 1 9 1 4 5 CE!;aE:e 1 3 7 6
INSIGHT 18 16 = 2 VISA 11 10 1
18 12 6 mgresssMutual 11 7 4
Bessemer
% et 18 10 8 JPMORGAN
“=— Index CHASE & Co. 11 6 5
— 15 9 6
=" Ventures & Santander 11 6 5
. anthemis | arous 1 5 8 7 InnoVentures
GENERAL (G CATALYST 15 5 10 @ mostercard 10 9 1

Ranked by total number of investments in 2019 (including follow-ons)
27

Source: FT Partners’ Proprietary Transaction Database

Note: # of Investments as of 12/31/19; # of investments excludes multiple rounds in the same company during 2019; This list excludes accelerators; Sequoia FT PARTN ERS ° FlNTECH ALMANAC
Capital’s investments include investments made by Sequoia Capital China, India and Israel; The strategic / corporate venture capital list includes direct strategic

investments as well as investments made by any corporate venture capital subsidiary, excluding accelerators
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FINANCIAL

TECHNOLOGY

FinTech Investors - Strategic & Corporate Venture Capital Participation bl

Participation in U.S. FinTech financing rounds by either Corporate Strategic investors
or formal Corporate Venture Capital has risen dramatically over the last 7 years

Number of U.S. FinTech Financings with Strategic or CVC % of 2019 U.S. Financings in Each Sector with

Participation / % of Total U.S. Financings

41%
/

35%

30%
e

[ 25% 307
17% 193 204

23%
235 248
] I I I

/
2013 2014 2015 2016 2017 2018

Source: FT Partners’ Proprietary Transaction Database

Strategic or CVC Participation

In 2019, 50% of U.S.-based InsurTech financing rounds
included participation from strategic / corporate investor

37%
50%
42%
()
3% 34% 399,
28%
=
o M &8 =
[ InsurTech [l Financial Management
) Solutions
Wealth & Capital
Markets Tech [ Payments
2019 [l Banking/ Lending Tech Healthcare FinTech

28
FT PARTNERS * FINTECH ALMANAC



2019 FINTECH ALMANAC

FinTech Investors — Strategic & Corporate Venture Capital Participation (cont.)

D

Number of Global FinTech Financings with Strategic or
CVC Participation / % of Total Global Financings

41% — 41%

e
36%

31%

680
e 594
26%
24%
1 8%
149 I

2013 2014 2015 2016 2017 2018

Source: FT Partners’ Proprietary Transaction Database

738

2019

49%
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PARTNERS

Participation in global FinTech financing rounds by either Corporate Strategic investors
or formal Corporate Venture Capital has risen dramatically over the last 7 years

% of 2019 Global Financings in Each Sector with

Strategic or CVC Participation

Globally in 2019, 49% of InsurTech financings
included participation from a strategic or
corporate investor

46%
1%  40%
36%
I 31%
2 M &= -
[ InsurTech [ Payments
[ Wealth & Capital [ Financial Management
Markets Tech Solutions

M Banking / Lending Tech Healthcare FinTech

FT PARTNERS * FINTECH ALMANAC
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2019 FINTECH ALMANAC

2019 FinTech Financing Activity By Region

EUROPE

ASIA

OCEANIA

MIDDLE EAST

AFRICA

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes and percentages by region only include transactions with announce:

Region / Continent

d amoun

NORTH AMERICA

SOUTH AMERICA

ts

Number of

Deals

306

50

33

36

28

% of Total # of
Deals

3%

2%

2%

1%

Financing Volume

($ in mm)

$286

FINANCIAL
TECHNOLOGY
PARTNERS

% of Total $
Volume

4%

1%

1%

1%

FT PARTNERS * FINTECH ALMANAC
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FinTech Financing Activity By Region — Dollar Volume

Financing volume in both Europe and North America reached record levels
in 2019, while volume in Asia held steady at historical levels, when
excluding Ant Financial’s mega rounds in 2016 and 2018

géﬁlntm Raises $25.5

$21.7 $22.9 $4.5 billion ~ $14 billion |
) in 2016 in 2018 I
$15.5 i

$10.0

$8.4

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
| @ iy

&
%
Nty .
NORTH AMERICA EUROPE ASIA
$ in billions

31

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PARTN ERS ° FlNTECH ALMANAC
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FinTech Financing Activity By Region — Dollar Volume

Emerging market FinTech activity was on the rise in 2019 - Africa, Oceania, the
Middle East and South America all reached record financing volume levels

$1,807

$489
$431

$483

$225%218

434
s $151

$353%377

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

- Wrteope.
v I¥
AFRICA MIDDLE EAST SOUTH AMERICA OCEANIA

$ in millions
32

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PARTNERS * FINTECH ALMANAC
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FinTech Financing Activity By Region — Number of Financings

NORTH
AMERICA

ASIA

REST OF
WORLD

2014 2015 2016 2017 2018 2019

33
FT PARTNERS * FINTECH ALMANAC

Source: FT Partners’ Proprietary Transaction Database
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Most Active Countries By Number of Financings in 2019

# of Financings

Dollar Volume

Dollar Volume

FINANCIAL

TECHNOLOGY

PARTNERS

Country # of Financings % of Total ($ in mm) % of Total Most Financing Raised in 2019
& ysa 786 43% $20,957 47% chlme bright  [Gilpath
4w 218 12% 5,416 12% {Greensi @ OakNorth  [@] euroclear
S India 156 9% 3,668 8% pagtm policybazaar@ @) Phonere
B cormany 61 3% 1,701 4% N26  welox  Dpaisin.
() France 53 3% 780 2% swynd @rpeyrit S ivaluz,
(%) canada 51 3% 1,608 4% VERAFIN NuUVel gLEMENTA
@ crina 48 3% 2,804 6% On==% Beike EFARAE e, AAEZER
- Singapore 43 2% 652 1% ?,::_2 Singlife gobear ) rovancE.A
@ Brazil 36 2% 1,543 3% W bank multiplu?. (54 QUINTOANDAR
ﬁ Australia 29 2% 482 1% JUdO A ~tHena 22 payright
& Sweden 27 1% 686 2% Klarna. tink© Bynk.
T Israel 21 1% 388 1% rnsKified Lo
@ Spain 21 1% 196 ~0% ¥ pagants  BNXT myinvesfor
Q) switzerland 20 1% 132 -0% [P numbrs Loanboox. ERD
B | onesia 19 1% 211 ~0% finz€cel aQlaxulaku 6 UangMe

34

Source: FT Partners’ Proprietary Transaction Database
Note: $ volumes by region only include transactions with announced amounts
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U.S. Map of 2019 Financing Transactions
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Source: FT Partners’ Proprietary Transaction Database

Dollar volumes on this page represent total financing in 2019 for the Company
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U.S. Map of 2019 Financing Transactions — Bay Area & East Coast Snapshots

California $1 0.5 billion

Bay Area Snapshot

San Francisco

L 4
@

[l"robinhood $323 million

y ==
carta

b ANGE $250 million

INS

SYMPHONY $165 million
Uplift

OBlueVine $103 million

$123 million

Banking /
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$300 million >

. Payments

chime  $700 million
SoFi&:  $500 million
stripe $350 million
A Opendoor  $300 million
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2 MARQETA $260 million
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@ ° ~

&y0

Wealth & Capital
Markets Tech

Source: FT Partners’ Proprietary Transaction Database

Dollar volumes on this page represent total financing in 2019 for the Company
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2019 FINTECH ALMANAC

FinTech M&A Statistics

Global FinTech M&A Volume

2019 represents the largest year ever for FinTech

M&A, with a record total number of transactions and
total dollar volume, which includes 5 of the 6 largest
FinTech transactions ever

. Highlights Volume of 3 Largest Deals

$ in billions

$58.0
$53.8 $44.3

2010 2011 2012

Source: FT Partners’ Proprietary Transaction Database.

2013

2014

2015

2016

2017

2018
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$233.8

2019

~I1S
Acquires

worldpay
$43 billion

fiserv.

Acquires
First Data.
$41 billion

2% London
"T°Y Stock Exchange Group

Acquires

REFINITIV [<
$27 billion

charles
SCHWAR

Acquires
Ameritrade

$26 billion

globalpayments
Acquires

TSYS
$25 billion

38
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FinTech M&A Statistics (cont.) PARTNERS

Global FinTech M&A Deal Count

Deals with Announced $ Amounts

[ Deals with Undisclosed $ Amounts

953 916

989
9215
908 869
712
644
605 573
526

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: FT Partners’ Proprietary Transaction Database
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Global FinTech M&A: North America vs. International

VOLUME

77%
% of Total M&A  70% 69% . & 74% 74% 74%
Volume in North 65%

America \\SSV /\Ql%//\ \// [

44%
DEAL COUNT
% of Total
M&A Deal 71% o 70% 70% o
68% ° 68%
Count in North — . j% 64% 63% 61%//0\ 64%

America

40

Source: FT Partners’ Proprietary Transaction Database

Note: North America / International split based on target company HQ FT PARTNERS ° FINTECH ALMANAC
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FinTech M&A Statistics (cont.) PARTNERS

North America vs. International FinTech M&A Volume

% of Total M&A U

Volume in
North America

$64.9

B North America
$48.1 International

$36.5 $37.8

$33.8

$4.9

$3.8 $3.9

Q1 2019 Q2 2019 Q3 2019 Q4 2019

$ in billions

Source: FT Partners’ Proprietary Transaction Database.
Note: North America vs. International deals are based on the target Company’s HO
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FinTech M&A Statistics (cont.) PARTNERS

North America vs. International FinTech M&A Deal Count

% of Total M&A _m /\ o
) ° 66% 63% 65%
Deal Count in 60% U U
North America

B North America
I International

168
157 159

Q1 2019 Q2 2019 Q3 2019 Q4 2019

42

Source: FT Partners’ Proprietary Transaction Database.

Note: North America vs. International deals are based on the target Company’s HO FT PARTNERS o FINTECH ALMANAC
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2019 North America vs. International FinTech M&A Volume - by Sector

% of Total

M&A Volumein ——— - - \" " Lo ______

North America

$127.4

Total M&A
Volume

$68.0

$9.4
$3.0
L ——
Banking / Payments  Wealth & Capital  Healthcare
Lending Tech Markets Tech FinTech

a_— — (S )
$ in billions 4 M @

Source: FT Partners’ Proprietary Transaction Database.

International
B North America

s $17.8

8.2

mem B 500
InsurTech FMS Financial BPO

e o

Note: North America vs. International deals are based on the target Company’s HQ; This report’s Insurance sector data differs from FT Partners’ standalone InsurTech
Almanac data because the standalone report includes selected Health Insurance transaction data, which is categorized in the Healthcare sector in this report
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FinTech M&A Statistics (cont.)

FINANCIAL
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2019 North America vs. International FinTech M&A Deal Count — by Sector

% of Total

M&A Deal

CountinNorth =~ ____ _____________________________
America

221
195 193
Total M&A 176
Deal Count
l . ] 98
Banking / Payments  Wealth & Capital  Healthcare InsurTech FMS
Lending Tech Markets Tech FinTech

m = 2 = B

Source: FT Partners’ Proprietary Transaction Database.
Note: North America vs. International deals are based on the target Company’s HQ; This report’s Insurance sector data differs from FT Partners’ standalone InsurTech
Almanac data because the standalone report includes selected Health Insurance transaction data, which is categorized in the Healthcare sector in this report

International
B North America

16

—
Financial BPO

@
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FinTech M&A Statistics (cont.) PARTNERS
Number of Global M&A Deals by Size
2018 2019

$1+ bn

$500 mm - <1 bn

Mean / Median

Transaction Size $692 mm /$1 22 mm $1 ,528 mm / $1 57 mm

Source: FT Partners’ Proprietary Transaction Database
Note: Totals only include deals with announced $ amounts
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Selected Large FinTech M&A Deals — North America

Announce Amount Target: Clty,

01/16/19

08/01/19

11/25/19

05/28/19

02/04/19

11/20/19

02/12/19

09/05/19

05/09/19

06/27/19

08/08/19

03/31/19

03/27/19

03/05/19

12/19/19

First Data.
REFINITIV <
E Ameritrade

TSYS

Ultimate

SOFTWARE

feney
Ellie

JNASSURANCE

A-;Advisor Group
WageWorks\Y/

— |IPIP=LIN="

CCELERATED

||||TRANZACT

kyriba

CHROMERIVER

SH-Pe

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada

fiserv.

225, London
E " Stock Exchange Group

charles
SCHWAB

globalpayments

IMI
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' PayPal
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(# Prudential
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RCP s
PARTNERS
© HealthEquity
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certify®

®

$41,336
27,000
26,000
25,419
11,000
4,000
3,700
3,500
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2,000
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HI'I

=)

FINANCIAL

TECHNOLOGY

PARTNERS
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Wealth & Cap.

Markets Tech

Wealth & Cap.

Markets Tech

Payments

Fin. Mgmt.
Solutions

Payments

Banking /
Lending Tech

InsurTech

Wealth & Cap.

Markets Tech

FinTech
Healthcare

InsurTech

InsurTech

Fin. Mgmt.
Solutions

Fin. Mgmt.
Solutions

Fin. Mgmt.
Solutions

Atlanta, GA

New York, NY

Omaha, NE

Columbus, GA

Weston, FL

Los Angeles, CA

Pleasanton, CA

Bellevue, WA

New York, NY

San Mateo, CA

Exton, PA

Fort Lee, NJ

San Diego, CA

Los Angeles, CA

Mountain View, CA
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Selected Large FinTech M&A Deals - Europe

Announce Amount Target

03/18/19 worldpay $43,000 | [E== payments

08/06/19 NeLtS Je Somerate senices @  mostercard 3,190 Payments = = Denmark
05/13/19 A Acuris .EO.N' 1,750 ?_/ﬂ Wealth & Cap. === Uk
a2y =eFront BlackRock 1300 | 9/ pewescre | [ rronce
12/19/19 INTESA [ SWPAOLO plerchant Acquiring | =) @] 1,112 payments | [ naly
11/04/19 Ebury & Santander 908 " =] Payments ==

os;22n9 | SafeCharge nuvel 889 [ rayments | mdlm Guernsey
02/14/19 WORLDFIRST %ame.,u 700 == Payments ==

08/04/19 ﬁ;iqengy KKR 672 ] Payments B Germany
11/11/19 p,eemﬁmm = M\.. 359 == Payments ==

11/18/19 sage Pay Ela@n 299 == Payments ==

07/01/19 cashgate.— Cembra moneysank 282 E o ech B svitzeriand
121619 ==DEGIRO —flatex- 278 9/ weahscw TR Nethertands
02/08/19 ZBRABANIK MONOBANK 240 m P T ech =|= Norway
08/01/19 Q, MeilleursAgents aviv group — 223 e tncingren | W Fronee

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based in Europe
A $ amount represents total valuation; Santander acquired 50.1%
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Selected Large FinTech M&A Deals — International ex Europe sk BULEEE
01/22/19 ‘ PRISMA e $1,420 ] Payments Argentina
03/26/19 Digital Banking Joint Venture ING &) @ XE®E= 448 E E:::::g./rech China
03/11/19 )@tﬁ EB‘X 336 InsurTech India
07/29/19 GBST. F]vz§‘ 186 gtd Wealth & Cap. Australia
06/11/19 iYZiCO f qy,.,' 165 Payments Turkey
031319 ¥ POINTER D12 Spere 140 nsuTech soe
03/20/19 Quwikcilver <1 Pine Labs 110 [ paymems India
10/20/19 KOUNTA @ lightspeed 62 =] Payments Australia
06/13/19 allpago ppf O na ] Payments Brazil
06/27/19 E’ Ayl I Bional na =] Payments S
02/21/19 /- HIRUNK %" TEMENOS na E Banking! | i Indis
07/31/19 Pay@st" DEmO na == Payments Sy
09/04/19 “TUTUKA P riners na S Payments P South
oworny  Creditoo (> creditas e [E Do BT e
07/05/19 E%%g\.etnt | .Oyu' na =] Payments Singapore

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based internationally; European Targets are excluded from this list as they are shown on the prior page
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FinTech M&A Statistics (cont.)

Cross-Border M&A Deals

Strategic Cross-Border M&A

$87.2 billion 37%
Cross-Border M&A of Total M&A
Volume Volume

Private Equity Cross-Border M&A

$5.2 billion 2%
Cross-Border M&A of Total M&A
Volume Volume

R EnEEEEEEEEEEPEPEEEEEES Total Cross-Border Deals

. $92.4 billion 39%
| Cross-Border M&A of Total M&A
: Volume Volume

___________________________________________________

Source: FT Partners’ Proprietary Transaction Database.
* Includes deals without announced dollar amounts

Cross-Border M&A

Cross-Border M&A

Cross-Border M&A
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27%

of Total M&A
Deals

3%
of Total M&A
Deals

30%

of Total M&A
Deals

FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics (cont.) PARTNERS

Strategic Cross-Border FinTech M&A Deals

Total Deals Between Countries

US Companies acquired
23 UK companies

US Companies acquired
21 Canadian companies

US Companies acquired 8
companies

US Companies acquired 9
Irish companies

US Companies acquired 9
Indian companies

Source: FT Partners’ Proprietary Transaction Database

40

34

11

11

10

S L
| | NS

i~
___

UK Companies acquired 17
US companies

Canadian Companies acquired
13 US companies

Company
acquired 3 US Companies

Irish Companies acquired 2
US Companies

Indian Companies
acquired 1 US Company
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FinTech M&A Statistics (cont.)

Selected Strategic Cross-Border M&A Deals

Mar. 2019
Aug. 2019
Aug. 2019
Nov. 2019
May 2019
Apr. 2019
Feb. 2019
May 2019
Aug. 2019
Nov. 2019
Jun. 2019
Jun. 2019
Jul. 2019
Sep. 2019

Dec. 2019

worldpay
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t .; Corporate Services
ne S ® Businesses
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DB;;}""

kony 3%

Stay Ahead

prepaid, |

iyzico
allpago

2 payworks

Qoptile

Source: FT Partners’ Proprietary Transaction Database

Note: $ in millions

* § amount represents total valuation; Santander acquired 50.1%
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Strategic M&A vs. Private Equity Buyouts

In 2019, 87% of FinTech acquisitions were conducted by strategic buyers. Strategic
acquisitions have represented 89% of the total dollar volume this year. In 2018, the dollar
volume was skewed by Blackstone’s $20 billion buyout of Refinitiv.

Private Equity Buyouts
M&A Deal Count I Strategic Merger / Acquisition

2013 2014 2015 2016 2017 2018 2019

M&A Dollar Volume

Blackstone
Acquires
REFINITIV [<
$20 billion

2013 2014 2015 2016 2017 2018 2019

52

Source: FT Partners’ Proprietary Transaction Database

Note: Percentages represent M&A deals with FinTech targets only FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics: Most Active Acquirers sk B

2019 Strategic FinTech M&A 2019 Private Equity Buyouts

$202.7 billion 681 112 $24.6 billion 97 20

M&A Volume Total Deals Deals with Announced M&A Volume Total Deals* Deals with Announced
$ Amount $ Amount
Company Name # of Acquisitions Company Name # of Buyouts*

Broadridgef* 8 WARBURG PINCUS 5
IM?

@NCR 7 KKR

abry partners
. mastercard. 7

Advent International
SLoBAL PRIVATE EauiTY

LOVELL
MINNICK
PARTNERS

qascen§us" 7 AQUILINE
Great Hill

I I . . 6 PARTNLERS
REAL ESTATE SOFTWARE RCP 55‘(’?1’3&\‘“
A
PARTNERS

O access 6 STONE POINT CAPITAL
i THOMABRAVO

Vg
Rey/19 : \/ visTa

N N N N M M MDD O

Source: FT Partners’ Proprietary Transaction Database
Note: FinTech M&A totals on this page only include deals with FinTech targets
* Total does not include add-on acquisitions sponsored by the PE firm



2019 FINTECH ALMANAC

FinTech M&A Statistics: Most Active Acquirers (cont.)

2019 Strategic FinTech M&A

Company Name # of Acquisitions

in 2019
Broadridge 8
@ NCR 7
. mastercard. 7
Boscensus | 7
O access 6
Rey/19 5

Source: FT Partners’ Proprietary Transaction Database
Note: Strategic FinTech M&A totals on this page only include deals with FinTech targets

Selected Brazil Assets

FINANCIAL

TECHNOLOGY

PARTNERS

FinTech Acquisitions in 2019
RPM

SHADOW D+

AAAAAAAAAAAAAAAAAA FINANGIAL SYSTEMS | |\

QARG

{

ROCKALL. @’ﬂmm Dawmsessvics ' appatura’ Data
)3 e, DEC

OKI

TEXAS
P.O.S.

*

S / zynstra

SOLUTIONS

Midwest POS Solutions, Ine.

ethoca S@SSiC)ﬂ@ nets i vaze
TRANSFAST ig;  Coworatesenices (TRANSACTES (il rocon
United
D o B vhart g i
Ll TONNE g rososmasuc SENECO
CTM Software :',’-,"ﬂ r@Cke n d =\ Rental History
LEVERTON ‘gg#% q] PrOLease )@) BAEWRH?JEDTEN§
e EREEONE attaché pw=
>riliance People el
E |
27 \RMH L ponaissansz @ poesaments  PAYT

54
FT PARTNERS * FINTECH ALMANAC
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FinTech M&A Statistics: Most Active Acquirers (cont.) PARTNERS

2019 Private Equity Buyouts

# of Acquisitions

Company Name i 2019 FinTech Acquisitions in 2019

£ . . . -
WARBURG PINCUS 5 Kestra WebPT qualifacts  Petplan AVANSE"
| Y BB 3 % ATTOM'  [ifisiderealestate billhighway

KKR 3 = EXACL (heidelpay () ONESTREAW
abry partners 2 Mo @5,

P
Adye g onal 2 - TS6 l
PRISMA I
N\ _ .
AQUILINE 2 {2 Relation: COADVANTAGE
Great Hill 2 % VARICENT VErsad
IO REVERENCE Blackboard ~ .
JS{@I2d CAPITAL 7
.s 2 transact? A Advisor Group
STONE POINT CAPITAL 2 0 FIRST ASSOCIATES A
PRISMHR
B THOMABRAVO 2 EllieMae €@ st
\VEAEL 2 Q) 5:if¢  accelya

Source: FT Partners’ Proprietary Transaction Database
Note: Totals do not include add-on acquisitions sponsored by the PE firm
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Sector Breakdowns: Financing PARTNERS

2019 Global FinTech Financing by Sector

Number of Financing Transactions Financing Volume ($ in billions)
The Banking / Lending Opendoor
@ $17.0 Tech sector's significant p

volume was driven chime @Mbank

by several multi-hundred N
Q OakNorth
million dollar capital raises N 26

E=

by Real Estate Tech SoFis knocl¢
companies and
Challenger Banks COMPASS
A
g $8.2
i $7.6
2019

Total = 1,813

«x

=

$4.5 $
$2.6
$0.2

4.4
= Y 2 e ®

&S
=)
&

> n

Banking / O Wealth & Capital I InsurTech

wl Lending Tech Markets Tech B Fvs
! [ | Payments Healthcare FinTech B Financial BPO
Source: FT Partners’ Proprietary Transaction Database 7

Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected FT PARTN ERS ° FlNTECH ALMAN AC
health insurance transaction data which is categorized in the healthcare sector in this report
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2019 FINTECH ALMANAC

Sector Breakdowns: 2019 Financing Statistics

@ BANKING / LENDING TECH

$17.0 billion

Total Financing Volume

38%

Of Total Financing
Volume

$33 miillion

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

FINANCIAL

TECHNOLOGY

PARTNERS

603

Total # of Deals*

33%

Of Total Financing
Deal Count

$29 million

Average Financing Amount
excluding deals over $500 mm

59
FT PARTNERS * FINTECH ALMANAC
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Sector Breakdowns: Financing

@ BANKING / LENDING TECH

Global Financing Volume / Deal Count
Coransactiol  65%  22%  (6%)  73%  103%  25% = 20%  12%  10% 3%

603

583

475
396

Total Number of 79 96 90
Transactions

316
$2.3
$0.5  $0.7 $1.2

$9.7 $9.8
$8.3
$4.0 I
_ — |

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

volume  (12%)  51%  234%  (49%) 239% 106%  17% 1% 69% 2%

$ in billions

Source: FT Partners’ Proprietary Transaction Database
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Announce Amount

Date Investor(s)

Company Target Country

03/25/19

02/28/19

05/29/19

12/06/19

02/07/19
01/15/19

07/26/19

09/25/19

07/30/19

10/29/19

01/09/19

03/20/19

04/03/19

08/23/19

07/29/19

09/09/19

*) 1A _—FRE Beike

=== Danke

g @

SoFi &8
chime
Q OakNorth
knocl¢-
Weank
VERAFSN
COMPASS
vacasa
N26
Opendoor

affm

CH CASTLEHAVEN FINANCE

Judo
QUINTOANDAR

Source: FT Partners’ Proprietary Transaction Database
A Includes an unspecified amount of debt financing

=\
IEWAN S Apartment

Tencent

Tiger Global; Ant Financial; Primavera Capital Group; Hillhouse Capital
Group; Joy Capital; China Media Capital

Qatar Investment Authority; Manhattan Venture Partners; NEXT
VENTURES; Undisclosed Investors

DST Global; Coatue Management; Dragoneer Investment Group; General
Atlantic; ICONIQ Capital;, Menlo Ventures; Access Technology Ventures

SoftBank Vision Fund; The Clermont Group

Foundry Group; RRE Ventures; Corazon Capital, Wti Holding; FJ Labs;
Company Ventures

TCV, Tencent; DST Global; Sequoia Capital; Dragoneer Investment
Group; Ribbit Capital; Thrive Capital

Spectrum Equity; Information Venture Partners; Northleaf Capital
Partners; Teralys Capital; Business Development Bank of Canada; Wells
Fargo Capital Finance; Scotiabank

CPPIB; Dragoneer Investment Group; SoftBank Vision Fund

Silver Lake; Riverwood Capital; Level Equity; NewSpring Growth

Greyhound Capital; Insight Partners; GIC; Allianz X; Valar Ventures;
Earlybird Venture Capital; Tencent

General Atlantic; SoftBank Vision Fund; Lennar Corp; Fifth Wall Ventures;
SV Angel; Norwest Venture Partners; NEA; GGV Capital;, Khosla
Ventures; Access Technology Ventures; Hawk Equity; GV, Undisclosed
Investors

Fidelity Management & Research Company; Baillie Gifford; Wellington
Management; Sound Ventures; Founders Fund; GIC; Spark Capital;
Lightspeed Venture Partners; Moore Asset Backed Fund; Ribbit Capital;
Thrive Capital

Avenue Capital

Bain Capital Credit; Tikehau Capital; Optrust; SPF Investment
Management; Abu Dhabi Capital Group; Ironbridge Capital Pty Ltd.;
Myer Family Investments

SoftBank; Dragoneer Investment Group; General Atlantic; Kaszek
Ventures

500

500

440
400
400

389

370
319
300

300

300

277

276

250

YV
/N

< Qi

O 'I=l

China

China

USA

USA

UK
USA

Brazil

Canada

USA

USA

Germany

USA

USA

Ireland

Australia

Brazil



2019 FINTECH ALMANAC

Sector Breakdowns: 2019 Financing Statistics

PAYMENTS

$8.2 billion

Total Financing Volume

18%

Of Total Financing
Volume

p

$34 million

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only
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TECHNOLOGY

PARTNERS

302

Total # of Deals*

17%

Of Total Financing
Deal Count

p

$30 million

Average Financing Amount
excluding deals over $1 bn

62
FT PARTNERS * FINTECH ALMANAC
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Sector Breakdowns: Financing

PAYMENTS

Global Financing Volume / Deal Count

Corransaction  44% 79% 5% 31% 41% 8% (26%)  (8%) (7%) 3%

462 ga“;NtIAL Raises \}

428 $4.5 billion = $14 billion
in 2016 in 2018
$19.8

$8.2

Total Number of 12

$7.4 : :
Transactions ! i

$5.4

$2.4 $2.3

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Volume

Growth 15% (2%) (36%) 12% 345% (39%) 148% (52%) 270% (59%)

$ in billions

Source: FT Partners’ Proprietary Transaction Database

63
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Selected Large Payments Financings in 2019

Announce

Date Company Investor(s) Target Country

11/24/19 pagtm T. Rowe Price; SoftBank Vision Fund; Discovery Capital; Ant Financial $1 ,000 & India
) Dragoneer Investment Group; Commonwealth Bank of Australia; HMI [
08/06/19 I(Iarna. Capital; Merian Chrysalis Investment Company; Forsta AP-fonden; IPGL; 460 =1 Sweden
IVP; BlackRock
04/26/19 multiplus LATAM Airlines Group 305 G Brazil
. Lead Edge Capital; Lone Pine Capital; Vitruvian Partners; Andreessen S
05/21/19 vTranSferWISG Horowitz; Baillie Gifford; BlackRock 292 mhs UK
L]
12/11/19 nuvel Novacap; CDPQ 270 I*I Canada
ICONIQ Capital; Goldman Sachs; Visa; Coatue Management; Vitruvian
Partners; Spark Capital; Lone Pine Capital; Geodesic Capital; 83North; B
05/21/19 m M AR Q E TA Granite Ventures; CommerzVentures; CreditEase; Greyhound Capital; 260 == USA
Lake Trail Capital
Technology Crossover Ventures; Tiger Global; T. Rowe Price Group; EE—
03/29/119 DtoaSt Bessemer Venture Partners 250 == UsA
1 B
09/19/19 strlpe General Catalyst; Sequoia Capital; Andreessen Horowitz 250 = USA
Insight Partners; DST Global; GIC; Blossom Capital; Endeavor Catalyst; P Lot
05/02/19 {{ checkout.com oight Parthersi 25T 230 ==
12/20/19 l-: ripple Tetragon Investments; SBI Holdings; Route 66 Ventures 200 E USA
06/03/19 Q WorldRemit LeapFrog Investments; Accel Partners; TCV 175 : z UK
General Atlantic; Fidelity Management & Research Company; Winslow
11/05/19 rISKIfl Ed Capital Management; Qumra Capital; Pitango Venture Capital; Entrée 165 XX Israel
Capital
Generation Investment Management; Owl Rock Capital Partners;
. Princeville Global; Prudential Financial; Schroders; Top Tier Capital B—
07/10/19 @ Remltlg Partners; DN Capital; PayU; Stripes Group; Barclays; Bridge Bank; 135 == UsA
Goldman Sachs; Silicon Valley Bank
Meituan-Dianping; Banyan China; Source Code Capital; IDG Capital,
OPG Sequoia Capital China; GSR Ventures; SoftBank Ventures Asia; ..
11/18/19 p Y Bertelsmann Asia Investment Fund; Redpoint China Ventures; Longzhu 120 l l Nigeria
Capital Investment
OMERS Growth Equity; Barclays; RBC Venture Partners; BMO Capital
09/18/19 @ TouchBistro Corporation; OMERS Ventures; JP Morgan Chase & Co; Napier Park 119 = USA

Financial Partners; BDC Venture Capital - IT Venture Fund; Kensington
Capital Partners

Source: FT Partners’ Proprietary Transaction Database
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Sector Breakdowns: 2019 Financing Statistics

WEALTH & CAPITAL MARKETS TECH

$4.5 billion

Total Financing Volume

P 10%

FINANCIAL

TECHNOLOGY

PARTNERS

317

Total # of Deals*

17% p

Of Total Financing Of Total Financing

Volume

$20 million

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

Deal Count

$14 million

Average Financing Amount
excluding deals over $300 mm

65
FT PARTNERS * FINTECH ALMANAC
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Sector Breakdowns: Financing

WEALTH & CAPITAL MARKETS TECH

Global Financing Volume / Deal Count

Transaction 8% (2%) 10% 27% 74% 18% 8% (6%) 4% 2%

Count Growth

296 o 299 310 o
FitchRatings ) ??_5_ )
Raises
$2.8 billion

Total Number of
Transactions 105 103

$1.5 $1.1

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
volume (17%)  (25%)  (42%) 152% 0% 50% 10%  23%  158%  (47%)

$ in billions
) : 66
Source: FT Partners’ Proprietary Transaction Database
FT PARTNERS * FINTECH ALMANAC
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Selected Large Wealth & Capital Markets Tech Financings in 2019

Announce
Date

07/11/19

07/22/19

01/30/19

05/06/19

04/15/19

06/12/19

01/28/19

05/23/19

11/21/19

03/12/19

02/26/19

05/14/19

01/22/19

02/05/19

07/17/19

08/29/19

Company

@eCurret
Eobinhood
euroclear

-
carta

D vithumb

SYMPHONY

& 3corms
v

Wealthsimple

Juniper Square
STASH
@ YIELDSTREET

- TRUMID:
nutmeg

personal
CAPITAL

Alpha

gg Long-Term Stock Exchange

Source: FT Partners’ Proprietary Transaction Database

Investor(s)

KDDI; Konami; Sumitomo Life Insurance Company; Daido Life
Insurance; Meiji Yasuda Life Insurance Company; Chubu Electric
Power; Hankyu Hanshin; Matsui Securities; Energia Communications;
Sohgo Security Services; Toppan Printing; Internet Initiative Japan

DST Global; Ribbit Capital;, Sequoia Capital; Thrive Capital; NEA

London Stock Exchange Group

Andreessen Horowitz; Lightspeed Venture Partners; Goldman Sachs
PSI; Tribe Capital; Menlo Ventures; Meritech Capital Partners; Tiger
Global; Thrive Capital

ST Blockchain Fund

MUFG Innovation Partners; Standard Chartered PLC; Goldman Sachs
PSI

NBCUniversal Media; BlackRock; Bain Capital Ventures; TPG Rise
Fund; DST Global; MSD Capital, Comcast Ventures

Allianz X; Power Financial
Redpoint Ventures; Ribbit Capital; Felicis Ventures; Zigg Capital

Breyer Capital; Union Square Ventures; Undisclosed Investors

Edison Partners; Greenspring Associates; Raine Ventures;
Undisclosed Investors

Hillhouse Capital Group; Arbor Ventures; Singapore Exchange
Goldman Sachs Principal Strategic Investments; Convoy Financial

IGM Financial
Innovation Endeavors; Soros Fund Management; Undisclosed
Investors

Founders Fund; Collaborative Fund; Andreessen Horowitz; Obvious
Ventures; UPRISING; Initialized Capital; Undisclosed Investors

Amount
($ in mm)

$494

323

318
300

200
165

105
78
75
65
62
60
58
50
50

50

Target Country
. Japan
BE= ysa
P Lo

Zahes UK
=
O oven
=
= ysa
I*I Canada
= e
B= ysa
= 4sa
B= ysa
2w
BE— usa
B= usa
BE= s




2019 FINTECH ALMANAC

Sector Breakdowns: 2019 Financing Statistics

Q INSURTECH

$4.4 billion

Total Financing Volume

' 10%

Of Total Financing
Volume

$26 million

Average Financing Amount”

FINANCIAL

TECHNOLOGY

PARTNERS

208

Total # of Deals*

11% '

Of Total Financing
Deal Count

$22 million

Average Financing Amount
excluding deals over $300 mm

This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Almanac data because the standalone report includes selected Health
Insurance transaction data, which is categorized in the Healthcare sector in this report

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

68
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Sector Breakdowns: Financing

Q INSURTECH

Corransaction 0% 44%  108%  41%  42%  37%  77%  29% 3% 20%

Global Financing Volume / Deal Count

208

38

27
Total Number of ¢

Transactions
$0.4 0.3
$0.0  $0.1 L $02 9
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Volume

Growth (96%) 673%  282%  (48%) 65% 504% (12%) 51% 1% 76%

$ in billions

Source: FT Partners’ Proprietary Transaction Database
Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Almanac data because the standalone report includes selected
health insurance transaction data which is categorized in the healthcare sector in this report
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Selected Large InsurTech Financings in 2019
A A
nnounce Company Investor(s) mount Target Country
Date
Coatue Management; DST Global; Drive Capital; Scale Venture o
09/09/19 ROOt Partners; Redpoint Ventures; Ribbit Capital; Tiger Global $350 == UsA
SoftBank; Allianz SE; General Catalyst; GV; Thrive Capital; OurCrowd; B
04/11/19 cfemona&e Digital Horizon 300 == UsA
v, A . . . . * .
07/19/19 SR RIS ZhongAn; Sinolink Worldwide Holdings 285 China
; =
10/07/19 NEWé:!:cE Munich Re Group 250 == UusA
olicybazaar SoftBank Vision Fund; True North Venture Partners; Info Edge; .
05/09/19 poncy Jazadl Tencent 152 'Ndia
BDC Capital; CDPQ; Data Collective; Government of Quebec;
09/13/19 ELEMENT" Hanwha Asset Management; McKinsey & Company Inc.; Real 151 IWI Canada
Ventures
11/09/19 | policybazaar@ Tencent 150 | oy India
03/07/19 FRI:DAY SevenVentures; GMPVC German Media Pool; Baloise Holding 128 [ | Germany
03/05/19 wefox Mubadala Ventures; CreditEase; Salesforce Ventures 125 [ Germany
G R O U P
12/09/19 %ichkngrggts _lll_)er;gac;r;ier Investment Group; Neuberger Berman; Insight Partners; 120 E— USA
12/11/19 wefox OMERS Ventures; Sarﬁsung Catalyst Fund; Merian Chrysalis 110 [ Germany
GROUFP Investment Company; Undisclosed Investors
Bond Capital; Comcast Ventures; Felicis Ventures; Fifth Wall Ventures;
Hi fo) Hillhouse Capital Group; Horizons Ventures; ICONIQ Capital; Lennar ==
07/24/19 -@— pp Corp; Pipeline Capital Partners; Propel Venture Partners; RPM 100 == USA
Ventures; Standard Industries; Zeev Ventures; Undisclosed Investors
=N N . &
07/01/19 ?,‘\"14 Slﬂgllfe Sumitomo Life Insurance Company 90 Singapore
RPS Ventures; Intact Ventures; Amazon; Accel; SAIF Partners; .
03/13/19 OCKO Techpro Ventures; Undisclosed Investors 65 & India
- Bessemer Venture Partners; Accel Partners; General Catalyst; Iris
03/04/19 Shift Technology Copital 60 BB France
08/27/19 E T H O S GV; Goldman Sachs; Sequoia Capital; Accel 60 B usa

Source: FT Partners’ Proprietary Transaction Database
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Sector Breakdowns: 2019 Financing Statistics

Total Financing Volume

Of Total Financing
Volume

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

FINANCIAL
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PARTNERS

Total # of Deals*

Of Total Financing
Deal Count

Average Financing Amount
excluding deals over $500 mm
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Sector Breakdowns: Financing

Global Financing Volume / Deal Count
Conansaction  31%  (5%)  (7%)  17%  120%  (6%)  (7%) (15%) (28%)  52%

134
$2.6

$2.1 99
$2.0

$1.7 $1.6

59 56 $1.5

$0.4 $0.4

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
volume 2% 2% 44% 32%  213%  (19%) (11%) 6% 23% 30%

Source: FT Partners’ Proprietary Transaction Database
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Selected Large Healthcare FinTech Financings in 2019
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Amount
($ in mm)

Announce
(DEY)

Company

Investor(s) Target Country

12/17/19

01/29/19

06/17/19

06/12/19

03/28/19

11/26/19

12/10/19

12/18/19

05/14/19

01/17/19

04/17/19

07/25/19

06/17/19

10/03/19

02/05/19

10/16/19

bright

HEALTH

Clover

© Collective Health
s SHUIDI
6 SHUIDI
ottoncva
friday’

o
oM1

o) carepay

LimelightHealth

CoreCIoud%)
CiOX%

HEALTH
® dialogue
ood Methods
Global

AETION
© Lively

Source: FT Partners’ Proprietary Transaction Database

NEA; Bessemer Venture Partners; Cross Creek Advisors; Declaration
Partners; Flare Capital Partners; Greenspring Associates; Meritech
Capital Partners; Redpoint Ventures; Town Hall Ventures

Greenoaks Capital Management; Undisclosed Investors

SoftBank Vision Fund; PSPIB; DFJ Growth; G Squared; Founders Fund;
GV; Maverick Ventures; Mubadala Ventures; NEA; Sun Life Financial;
Undisclosed Investors

Boyu Capital Consultancy; Tencent; CICC; Banyan China

Tencent; Banyan Capital Partners; IDG Capital; BlueRun Ventures;
Sinovation Ventures; Undisclosed Investors

Debeka Krankenversicherungsverein; Holtzbrinck Ventures (aka: HV
Ventures); Vorwerk Ventures; btov Partners; SevenVentures

Peloton Equity; Leadenhall Capital Partners

Scale Venture Partners; General Catalyst; Polaris Partners; 7wire
Ventures

Investment Fund for Health in Africa Il; The ELMA Philanthropies
Services; PharmAccess Group

AXA Venture Partners; MassMutual Ventures; Principal Financial
Group; Aflac Ventures; Transamerica Ventures; Wells Fargo Strategic
Capital; Launchpad Digital Health Accelerator; Wanxiang Healthcare
Investments

Red Badge Management; Adams Street Partners; Blue Cloud
Ventures; First Data Corporation; Norwest Venture Partners; PNC
Financial Services Group, Inc.; Tenaya Capital; Undisclosed Investors

Merck Global Health Innovation Fund; New Mountain Capital

CDPQ; First Ascent Ventures; Portag3 Ventures; White Star Capital;
Walter Financial; National Bank of Canada; Holtzbrinck Ventures (aka:
HV Ventures)

Steadview Capital Management; Delta Dental of California; F-Prime
Capital; Eight Roads; Accel

Sanofi; UCB; McKesson Ventures; Horizon Healthcare Services; Amgen
Ventures; New Enterprise Associates; Flare Capital Partners; Lakestar
Costanoa Venture Capital; Ally Financial Strategic Investments; Liquid
2 Ventures; PJC Capital; Teamworthy Ventures; Streamlined Ventures;
Y Combinator

$635
500
205

145
74
66
50
50
45

34

33

30
30

28
27

27

USA

USA

USA

China
China
Germany
USA

USA

Netherlands

USA

USA

USA

Canada

-
&
(]

USA

USA

USA
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Sector Breakdowns: 2019 Financing Statistics PARTNERS

E FINANCIAL MANAGEMENT SOLUTIONS

$7.6 billion

Total Financing Volume

17%

Of Total Financing
Volume

p

$34 million

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

270

Total # of Deals*

15% p

Of Total Financing
Deal Count

$25 million

Average Financing Amount
excluding deals over $500 mm
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Sector Breakdowns: Financing

FINANCIAL MANAGEMENT SOLUTIONS

Global Financing Volume / Deal Count

Coransactioh  50%  23% 9%  45%  38%  (1%)  30%  (3%)  (1%) = 24%

$7.6

Total Number of
Transactions

$0.
o I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
volume ' 45%  89% = 62%  (29%) 80%  44%  (27%) 111%  (2%)  79%

$ in billions

Source: FT Partners’ Proprietary Transaction Database




2019 FINTECH ALMANAC

Selected Large Financial Management Solutions Financings in 2019

Investor(s)

Amount

FINANCIAL

TECHNOLOGY

PARTNERS

=) RS
05/13/19 Greensil
10/28/19 / Greensil
04/30/19 @pqth“
04/30/19 \’ Divvy
07/24/19 gusto
08/07/19 C2FO
09/19/19 Checkr
10/18/19 E' %% )|, Fapiaoer
09/09/19 sonovate
01/09/19 FFena
07/17/19 icertis
01/23/19 Vistex:
05/2019 | k9 AuthO
09/12/19 ) TRIFACTA
10/10/19 5 258 XforcePlus

04/02/19 bill

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars
A Includes an unspecified amount of debt financing

SoftBank Vision Fund

SoftBank Vision Fund

Sands Capital Ventures; Wellington Management; Dragoneer
Investment Group; Coatue Management; IVP; Accel Partners;
Madrona Venture Group; Sequoia Capital; CapitalG

NEA; Insight Partners; Pelion Venture Partners

Fidelity Management & Research Company; Generation Investment
Management; Dragoneer Investment Group; General Catalyst; T.
Rowe Price

SoftBank Vision Fund; Temasek; Union Square Ventures

T. Rowe Price; Bond Capital; Coatue Management; Accel; Y
Combinator; IVP

Tencent Industry Win-Win Fund; CDH Investments; China Capital
Zhongcai Fund Management; Dalian Wanda Group; Hillhouse Capital
Group; IDG Capital; Prometheus Capital

M&G Investment Management; MXB Holdings; Dawn Capital; Rocket
Internet

JMI Equity; Centana Growth Partners

Greycroft Partners; Premiji Invest; B Capital Group; Cross Creek
Advisors; Eight Roads; Ignition Partners; Meritech Capital Partners;
PSP Growth

Accel-KKR

Sapphire Ventures; Bessemer Venture Partners; K9 Ventures; Trinity
Ventures; Meritech Capital Partners; World Innovation Lab

Telstra Ventures; Energy Impact Partners; NTT Docomo Ventures;
BMW i Ventures; ABN AMRO Digital Impact Fund; Accel; Cathay
Innovation; Google; Greylock Partners; Ignition Partners; Infosys
Technologies

Hillhouse Capital Group; Zhong Ding Venture Capital Management;
Temasek

Franklin Templeton; MasterCard; Fidelity Investments Canada ULC;
Kayne Anderson Rudnick; Temasek; Cross Creek Advisors; FleetCor
Technologies

($ in mm)
$800
655

568
200
200

200

160

141

135
115

115
105
103

100

100

88

Target Country
2= w
B= usa
= usa
BE=— ysa
B= usa
= usa
China
I*I Canada
= usa
B= ysa
B= s
B= ysa
China
BE— usa



2019 FINTECH ALMANAC

Sector Breakdowns: 2019 Financing Statistics

FINANCIAL BPO

$200 million

Total Financing Volume

| ~0%

Of Total Financing
Volume

N/A

Average Financing Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average financing amount is based on total number of deals with announced amounts only

FINANCIAL

TECHNOLOGY

PARTNERS

2

Total # of Deals*

~0% |

Of Total Financing
Deal Count

N/A

Average Financing Amount
excluding deals over $500 mm



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

PARTNERS

Sector Breakdowns: Financing

Funding activity in the BPO sector has softened as investors are more focused
@ FINANCIAL BPO on software-based automation solutions, which tend to be captured in the
Financial Management Solutions sector

Global Financing Volume / Deal Count

Transaction 440/ (509, 25% 40% 64% 26% (31%) (70%) (17%) (60%)

Count Growth

Total Number of
Transactions

$0.12

$0.15
$0.10 <006 o, SO0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Lolume  366%  341%  (82%) 57%  (62%) 517%  (6%)  (95%) 321%  194%

$ in billions

Source: FT Partners’ Proprietary Transaction Database



2019 FINTECH ALMANAC
Selected Largest / Significant Financial BPO Financings in 2019

Announce

01/16/19 frqctaL Py Apax Partners $200

10/07/19 Quc‘t (ro VSS; Trivest Partners na

Beyond the existing

BusiNESS SUPPORT SERVICES

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars

FINANCIAL

TECHNOLOGY
PARTNERS

Target Country

India

I@

USA



FT Partners Research




2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sector Breakdowns: M&A PARTNERS

2019 Global FinTech M&A by Sector
Number of M&A Transactions (V) M&A Volume (S in billions)

@ 5 of the 6 largest FinTech acquisitions ever
occurred in 2019 - 3 acquisitions of payments
$127.4 processors and 2 acquisitions of Wealth &
Capital Markets Tech companies

)

E=

{=| S flSEI’\l_ globalpayments

Acquires Acquires Acquires
worldpay  FirstData. ~ TSYS
$43 billion $41 billion $25 billion

_______ 2% London charles
“T¥Y Stock Exchange Group SCHWAB

2019

Total = 989

11 1
: : : Acquires Acquires
i ! REFINITIV [< 1] Ameritrade
! ! ! $27 billion $26 billion
11 1
X | $17.8

1 1

$9.
]

'

$8.2
3.0 -

o B 530 o $0.0

= m s 9% = B @

p u Banking / u Wealth & Capital I InsurTech
17| Lending Tech Markets Tech B Fvs
! [ | Payments Healthcare FinTech B Financial BPO

81

Source: FT Partners’ Proprietary Transaction Database

Note: This report’s Insurance sector data differs from FT Partners’ standalone InsurTech Insights / Almanac data because the standalone report includes selected FT PARTN ERS ° FlNTECH ALMAN AC
health insurance transaction data which is categorized in the healthcare sector in this report

1) Includes deals with and without announced $ amounts



2019 FINTECH ALMANAC
Sector Breakdowns: 2019 M&A Statistics

@ BANKING / LENDING TECH

$9.4 billion
Total M&A Volume

’ 4%

Of Total M&A Volume

$294 million

Average M&A Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average M&A amount is based on total number of deals with announced amounts only

FINANCIAL

TECHNOLOGY

PARTNERS

176

Total # of Deals*

18% >

Of Total M&A Deal
Count

$184 million

Average M&A Amount
excluding deals over $1 bn

82
FT PARTNERS * FINTECH ALMANAC



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sector Breakdowns: M&A PARTNERS

@ BANKING / LENDING TECH

Global M&A Volume / Deal Count

coransactioh 1% 44%  (45%) 5%  83%  (2%) 1% 1%  12% 8%

$12.8

Total Number of
Transactions

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Volume

Growth 29% 32% 10% 31% (13%) 21% (40%) 86% (14%) (14%)

$ in billions

Source: FT Partners’ Proprietary Transaction Database



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY
Selected Large / Significant Banking / Lending Tech M&A Deals in 2019 sk BULEEE
@ Announce Sy Aeirer (?ri?\or::) TFerrsi Camriny
02/12/19 Ellie il THOMABRAVO $3700  HEE= usa
08/28/19 !ggegyw'{- " TEMENOS 580 BE= ysa
11/06/19 Buildium <+ REALPAGE 580 E= usa
10/01/19 @ precisionlender. 510 BE= ysa
10/14/19 = COREVEST =N REDWOOD TRUST 490 BE= ysa
10/01/19 @ %.% CoStar Group 450 B= ysa
03/26/19 Digital Banking Joint Venture ING &) @ XE®E= 448 China
08/04/19 credible FOX 397 BE= ysa
07/01/19 cashgate,— Cembra moneysank 282 B3 svitzeriand
02/08/19 =BRABANIK MONOBANK 240 == Norway
08/01/19 Q, MeilleursAgents aviv group_ 223 BB Fance
oners | [RCS|E, ally o = s
12/03/19 z o p A IAG Capital Partners 182A : g UK
11/08/19 .o, !:e'xperion. 180 BE= usa
07/16/19 (D ERST ASSOCIATES STSE;TIZ o na B Usa

Source: FT Partners’ Proprietary Transaction Database
A $ amount represents total investment not EV; IAG gained majority control



2019 FINTECH ALMANAC
Sector Breakdowns: 2019 M&A Statistics

PAYMENTS

$127.4 billion
Total M&A Volume

55%

$2,896 million

Average M&A Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average M&A amount is based on total number of deals with announced amounts only

Of Total M&A Volume

FINANCIAL

TECHNOLOGY

PARTNERS

221

Total # of Deals*

20% h

Of Total M&A Deal
Count

$215 million

Average M&A Amount
excluding deals over $1 bn

FT PARTNERS * FINTECH ALMANAC



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sector Breakdowns: M&A PARTNERS

PAYMENTS

Global M&A Volume / Deal Count

Transaction

Count Growth 4% 18% 13% (5%) 54% (8%) (2% (9%) (20%) 31

IS fiserv. globalpayments

Acquires Acquires Acquires
worldpay ~ FrstData. ~ TSYS
$43 billion $41 billion $25 billion

257

236 232
211

156
Total Number of 132
Transactions

$13.4 $7.7 $13.2

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Volume

Growth 431%  (43%) 105%  (59%) 462% 5% (65%) 185% (39%) 434%

$ in billions

Source: FT Partners’ Proprietary Transaction Database

86
FT PARTNERS * FINTECH ALMANAC



2019 FINTECH ALMANAC
Selected Large / Significant Payments M&A Deals in 2019

Announce
| —fe— Date

03/18/19
01/16/19
05/28/19
11/20/19
08/06/19
01/22/19
12/19/19
11/04/19
05/22/19
02/28/19
02/14/19
08/04/19
01/22/19
11/11/19
11/18/19
06/11/19
06/27/19

07/17/19

Company

worldpay

First Data.
TSYS

Tioney,

nets: s
7o PRISMA

INTESA 7] SN\NPAOLO Merchant Acquiring

Business
Ebury
SafeCharge

®speedpay
WORLDFIRST

(heidelpay
REPAY

prepaid

sage Pay
iyzico

156]

2 payworks

Source: FT Partners’ Proprietary Transaction Database
A $ amount represents total valuation; Santander acquired 50.1%

Acquirer

fiserv.
globalpayments

' PayPual
‘ mastercard.

Advent International
‘GLOBAL PAIVATE EquiTY.

nexi

& Santander
nuvel
St
KKR

Thunder Bridge Acquisition

= MI..
Ela@n
I uyn.-.

Advent Infernational
SLOBAL PRIVATE QL.

VISA

$43,000
41,336
25,419
4,000
3,190
1,420
1,112
908"
889
750
700
672
665
359
299
165
na

na

FINANCIAL

TECHNOLOGY

PARTNERS

Target Country

YV
/N

I@I II |||M |||M |||M

YV
/N

I 4

V)
AN

VRNV
AN/

B

NV
4N

UK

USA

USA

USA
Denmark
Argentina
Italy

UK
Guernsey
USA

UK
Germany
USA

UK

UK
Turkey
New Zealand

Germany



2019 FINTECH ALMANAC
Sector Breakdowns: 2019 M&A Statistics

FINANCIAL

TECHNOLOGY

PARTNERS

WEALTH & CAPITAL MARKETS TECH

$68.0 billion
Total M&A Volume

29%

Of Total M&A Volume

$1,743 million

Average M&A Amount”

Source: FT Partners’ Proprietary Transaction Database
* Total # of Deals includes both deals with announced amounts and unannounced amounts
A Average M&A amount is based on total number of deals with announced amounts only

195

Total # of Deals*

20% b

Of Total M&A Deal
Count

$204 million

Average M&A Amount
excluding deals over $1 bn

88
FT PARTNERS * FINTECH ALMANAC



2019 FINTECH ALMANAC
Sector Breakdowns: M&A

WEALTH & CAPITAL MARKETS TECH

FINANCIAL

TECHNOLOGY

PARTNERS

Global M&A Volume / Deal Count

Transaction

9, o,
Count Growth 5% 10%

(9%)  (23%)  55% 8% 4% (1%) (7% 1%
$68.0
183 190
169
155
141
Total Number of
Transactions $30.7
$20.8 $23.2
14.
s11.9 143 $10.8
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
volume ' (32%)  20%  46%  (81%) 181%  184%  (25%) (25%) 245%  14%
$ in billions

Source: FT Partners’ Proprietary Transaction Database



2019 FINTECH ALMANAC
Selected Large Wealth & Capital Markets Tech M&A Deals in 2019

e Announce
Date

Company

Acquirer

Amount
($ in mm)

FINANCIAL

TECHNOLOGY

PARTNERS

Target Country

08/01/19

11/25/19

05/09/19

05/13/19

03/22/19

04/09/19

12/05/19

05/16/19

05/29/19

03/14/19

08/26/19

06/18/19

05/21/19

12/06/19

09/20/19

REFINITIV [<

E Ameritrade

A-;Advisor Group
A Acuris
=eFront

@oma

flsen] Investment Services

UNITED CAPITAL
DBRS

DBRS ¥/

IEtech AYAMoneyGuide

GENSCAPE
VITECS

AN INTERTRUST COMPANY

RPM
==DEGIRO

a
Wstatpro

Source: FT Partners’ Proprietary Transaction Database

i London
Y Stock Exchange Group

SCHWAB
REVERENCE
CAPITAL
PARTMNERS
TN
-
BlackRock
r"‘/

@ CANNAE MoTIVE /PARTNERS

Goldman
Sachs

MORNINGSTAR

B ENVESTNET
=

= Verisk:

oee

Intertrust
Broadridge

flatex.

W.CONFLUENCE

DEUTSCHE BORSE
GROUP

$27,000
26,000
2,300
1,750
1,300
850
850

750

669
500

364
330
300

278

201

[ I\
mm I}

| |
ol R
| |

M|

USA

USA

USA

UK

France

USA

USA

USA

Canada

USA

USA

USA

Canada

Netherlands

UK



FT Partners Research

5. SUB-SECTOR HIGHLIGHTS

FinTech Almanac | Financing and M&A Statistics

Challenger Banks

Alternative Lending
Real Estate Tech

Money Transfer / P2P / FX/
International Payments

Merchant Acquiring / Payment
Processing / Gateways

o

%{6

O

Authentication & Transaction
Security

Capital Markets Tech vs.
WealthTech

Blockchain / Crypto

U.S. Consumer FinTech
Brands



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights PARTNERS

Challenger Banks
Total Financing Raised in 2019

Amount Amount Amount

Company ($ in mm) Country Company ($ in mm) Country Company ($ in mm) Country
Chime $700* E USA @HQPPYMoneY- $70 E USA LUNAR $44 * == Denmark
SoFi & 500 B usa branch 68 EE= ysa ®opren 35
—_ - brand
N 2 6 470 ~ N Germany STAS H 65 = Usa %r% 28 __ Netherlands
& OakNorth as0 E= @ toss 64 | (@ South J\JN\ 27 " SIE w
@Ubank 400 Brazil @ CURVE 63 ) == w St;p 26 = USA
UdObOnk 276 ﬁ Australia Atom 62 = z UK 26 Singapore
J o=
\I‘ Uclé 150 mwam Argentina SOLDO 61 : Z UK olbo 25 * .&. Mexico

monzo 144 = 7; UK K o H o 61 N I*I Canada BNxT 25 ra Spain
‘ ’ s I
OSTARLING BANK 135 * :: UK 60 N :: UK Zero 20 E—— USA
OBlueVine = 103 EE usa 0 S w (=) Curent 20 E=us
© MoneyLion | 100 E= usa Dave 50 EE ysa @) MERCURY 20 EE= usa
OCON 95 R84 Brozi Sdeserve 50 E=usa ANNA 15 ¢ B w

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights (cont.) PARTNERS

® , ,
=2 Alternative Lending

Total Financing Raised in 2019

Announce Compan Amount Target Descriotion Announce Compan Amount Target Description
Date pany ($ in mm) Country P Date pany ($ in mm) Country P
os29119  SofF| %52 $500 (B ysa  Pesoral/Home/ 441919 | 0BlueVine $103 EEE= usa | SMB Financing
o] LA . . Smart Corporate
02/07/19 Q OakNorth 440 == UK SMB Financing 06/11/19 B R EX 100 B= usa Credit Cards
04/03/19 affl rm 300 BE= usa POS Financing 06/13/19 VELOCITY 100 BE— usa SMB Financing
I group usa =
. - L. Credit Builder
07/29/19 JUdObo nk 276 S8l Australia| SMB Financing 07/23/19 a MoneyLion 100 BE= usa Loans w/ Banking
- Membership
07/10/19 @ creditas 231 O Brazil Secured Loans 12/03/19 .Q kan (¢} 100 Iél Mexico | SMB Financing
. . Alternative Home
09/24/19 Fund bOX 176 BE= ysa SMB Financing 12/11/19 C) hometqp 100 B= ysa Financing
— * Alternative Home ¢ - . Alternative Credit
1205119 FlGURE 168 B usa Fmaneing 05/31/19 | (VY S, 94 China Seoring
08/19/19 better.com 160 EE= ysa Digg:;m::c?:ge 12103119 | {in //\c':cel 90 MM ndonesia  POS Financing
12/12/19 @WeLab 156 ﬂ E::g Personal Loans 04/29/19 !r'ﬂcrgd 86 @ India Perscl:-r;aaln/sSMB
06/24/19 B blend 130 | EE= usa L’;":Ji‘r?;iee C’h 03/11719 = B pagantis 73 o Spain POS Financing
- - Marketplace
01/23/19 Up|||:|: 123 BE= ysa Travel Financing 09/05/19 @ Happy Money. 70 E— usa Connecting
= Borrowers & Lenders
JVe, . A . . -
B— Mobile Lending in Ut Mobile Lending in
08/21/19 %Aé TALA 110 = UsA Emerging Markets 04/08/19 branch 68 E_— USA Emerging Markets

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019; Date of most recent round displayed

Includes lenders as well as companies serving the lending ecosystem



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights (cont.) PARTNERS

Real Estate Technology

Total Financing Raised in 2019

Announce Amount Target

Announce Amount Target

Description Date Company ($ in mm) Country

Company

Description

Date ($ in mm) Country

Home Buying /

NEZFE

03/2519 Bl $800 selipg /Ao 121119 ) hometap 5100 HESyss | Aerive tome
02/28/19 Efﬁfrtmen . 500 China | APartment Rental 05/07/19 o VTS 90 E=usa Dot Mgt
Software
osne - Knocle 400 h | emrame 11919 RE Y 85 B=um | fmesnl
07/30/19  COMPASS 370 USA oﬂggigRgf;tf:tr;te 11/21/19 | Juniper Square, 75 B ysa JE‘?EZEZZ::EE’L"L
10/29/19 vacasa 319 UsA V:E%‘:g:z;:;tal 03/15/19 Loﬂ' 70 Brozil | e Tradeln
032019 Opendoor 300 USA | e s 101519 McMakler 65 " M Germany Torckerage
09/09/19 | |5A| OUNTOANDAR 250 Brazil A’;ﬂ;:‘: ';,tla':f::fr: / 11/05/19 e Homelight 63 E= ysa ConnELEéE;Eellers
120519 ml|GURE 168 usa | Atermative Home 10110119 [V 63 | ey rome Traderln
08/19/19 ¢y better.com 160 usa | Pt Morsese 010019 bl 60 BE=usa | et
Contractors
06/24/19 B blend 130 usa  Mertgage / Lending 10/28/19 | 5= PeerStreet 60 | EE= ysa Invf::?g:f i
oans
06/03/19 R= AL Eﬁzﬂ-@hcs 115 USA Cog::::;;;eal 11/07/19 @7 reonomy 60 5 USA Co;r::;ci;latRaeal
11/05/19 @ NOBROKER 111 * India ?;E;E,Z%Egall 11/13/19 WQuaIia 55 BE= sa Real isI:::r(r:‘:osing

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019; Date of most recent round displayed



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights (cont.) PARTNERS

7O. Money Transfer, P2P, Foreign Exchange (FX), International Payments

Total Financing Raised in 2019 Selected Large M&A in 2019
Announce c Amount T c Announce Tarqet Buver Amount Target
Date ompany ($ in mm) clie e Date 9 Y ($ in mm) Country
05/21/19 “/Transferwise $292 == w
= 11/04/19 Ebu_‘ry & Santander| s908+ == uk
L ]
1w220n9 | efripple 200 | HE=usa
. Pl L P Lo
06/03/19 o WorldRemit 175 == UK 02/14/19  WORLDFIRST gaﬂhtm 700 E=S w
07/10/19 @ Remitlg 135 B 5a
o4/ = | Crown Agents —
. 04/04/19 P B= ysa
03/25/19 N Alrwa“ex 100 “ Hong Kong s E G ov I A Bank na =
e
09/24/19 T;pa[t; 76 BE= jsa
03/08/19 TRANSFASTg: @) mastercard na B= usa
08/08/19 @ toss 64 ‘@ south Korea
10/09/19 15 N : —
] 05/14/19 ﬂr‘n‘ty na |=p=
07/02/19 14 ® Jpan
03/25/19 12 == tsrael 10/23/19 @ Pungle berke ley na [l canaca
06/10/19 PAYSEND 1 == u
. . ||
11/20/19 @ % NEDERLANDSCHE BETAAL na Netherland
12/17/19 @ Chipperw 8 * B= q, N & WISSELMAATSCHAPPIJ D IBanIrSt ] stheriands

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019; Date of most recent round displayed
A $ amount represents total valuation; Santander acquired 50.1%



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights (cont.) PARTNERS

@\/ Merchant Acquiring / Payment Processing / Gateways

Selected Large M&A in 2019

Announce Amount Target Announce Amount Target
Date Target Company Buyer(s) ($ in mm) Country Date Target Company Buyer(s) ($ in mm) Callitey
03r1sne  Worldpay $43,000 = =he= 11819 SAge Pay Elavon $299 o <
UK UK
- iyzi VU
oi1er19 | FirstData.  [ISEIV. 41,336 0611119 1Y ZICO PayU 165
USA Turkey
. L= s :
05/28/19 TBYS globalpayments 25,419 os/14119  TriSource REPAY 65 =
USA USA
P S - — Scape bluepay m - [ =
01/22/19 | g PRISM!:'I Adve g enal 1,420 — 10/27/19 @ o PARTHENON na A =
. Argentina NXGEN pmj USA

INTESA | SNNPAOLO

12/19/19 | Merchant Acquiring || 1 1,112 il 0611319 QllPAQO ppro na

Business

[

Italy Brazil
osi2219  SafeCharge  NUVEl 889 == 07117119 = £Jpayworks V’ S A na
Guernsey Germany
08/04/19 ﬁeidelpay KKR 672 o 12/10/19 O optile Pa%‘,eer@ na —
e e Germany Germany
. P L
012219 REPAY :';:':i’;t'if:dge 665 = oso8is TRUJ/ST  BCORDET na =h=
USA UK

Source: FT Partners’ Proprietary Transaction Database
A Parthenon first acquired and merged Payscape and NXGEN on May 2, 2019, that was followed by the acquisition of BluePay Canada on October 25, 2019
and then lastly, the combined entity merged with Payroc on October 27, 2019 to form Payroc



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

Sub-Sector Highlights (cont.) PARTNERS

ﬁ Authentication, Transaction Security and Fraud Solutions

Total Financing Raised in 2019 Selected Large M&A in 2019
| oy G|, | oo NI | tagecompany | e | Ao | T
mosne FISKIfled  s1es Twme gl 00 SH-PE (B $1,000 B usa
oas25n19 | (qp] I 12 100 chna "l s Do ocy OBG 300 EE usa
11/08/19 ’//}) AU10TIX 80 ¥ Cyprus 'dontiy verfication  3/12/19 @) mostercard na EE usa
01/2219  KEVFACTOR 77 E=usa Diﬂt:r:a(;i::::fte 04/11/19 | SIGNICAT | Nokbic CApITAL na :: Norway
07/17/19 fenergo_‘- 74 I I Ireland wcénﬁ':l;éi?ggital 04/17/19 @ touchfech stripe na I I Ireland
1m3n9 . Sheerll 64 E=usa RO os2819 VERIFIL. VISA na B usa
0917119 | [rulicx 53  J*J] canada Ide:;:%:s:%%:‘et 08/14/19 Ep&?’l“m = MOBIL=UM na Portugal

*

osro3ne | oy FREERIEY 5 China  FrovdMangement 00110 O1Dnomic | ATOS na |l Frence

H = Identity Verification /7
oar0319 1@ onfido 50 EfE uc RIS weens - O FICO na B usa
] . pe .
10/28/19 1‘|DnOW 40 - Germany Idenn;)lla\t/feorrl::‘catlon

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019; Date of most recent round displayed



2019 FINTECH ALMANAC

Sub-Sector Highlights (cont.)

v
Announce
Date

07/11/19
01/30/19
05/06/19
04/15/19
06/12/19
11/21/19
05/14/19
07/10/19
06/19/19
02/28/19
07/17/19
08/29/19
10/15/19

11/22/19

Source: FT Partners’ Proprietary Transaction Database

Total Financing Raised in 2019

Capital Markets Tech

Company
@eCurret
euroclear

dan.
carta
® bithumb

SYMPHONY
Juniper Square

- TRUMID:

W ) ANCHORAGE
L=

kx

THUNDERCORE
Alpha

SE

@ Layer1

A CAPITOLIS

Amount
{$ in mm)

$494

318

300

200

165

75

60

57

54

50

50

50

50

40

Target -
Erin Description
Cryptocurrency
. Japan Trading Platform
IS LA UK Clearing /
T lm= Settlement Services
Ownership
L= anagement
[ = Manag
Platform
@.ﬂ& South Cryptocurrency
V¥ Korea Trading Platform
B= sa Communication
== Platform
Investment Mgmt.
= USA Platform for Comm.
- Real Estate
B— USA Credit Trading
== Marketplace
E USA Crypto Custodian
B— USA Data / Intelligence
s Platform
B— USA Blockchain
B Infrastructure
B= Data / Intelligence
= Platform
E USA Stock Exchange
B USA Blockchain
s Infrastructure
B— USA Communication

Platform

* Total amount includes multiple rounds within 2019; Date of most recent round displayed

o

Announce
Date

07/22/19
01/28/19
05/23/19
11/21/19
02/26/19
01/22/19
02/05/19
06/14/19
09/26/19
11/11/19
09/05/19
03/28/19
09/05/19

04/02/19

WealthTech

Company

[1" robinhood

Wealthsimple
STASH
@ YIELDSTREET

nutmeg

personal
CAPITAL
I'E"

EXPORQ

@/ moneyfarm

WV WealthNavi

P %
&
TADVISORY M ANDT #*

@ eLLevEsT

HARVEST

Savings & Wealth Technalogies

Vestwell

Amount
($ in mm)

$323

105

78

65

62

58

50

49

45

38

36
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(:T:;g::y Description
=E— USA Online Trading
B Micro-Investing
= UsA Mobile App

Digital Wealth
I*I Canada Management
= Micro-Investing
== UsA Mobile App
B—= sa Alternative Asset
= Investing
] L= Digital Wealth
= Management
o Digital Wealth
P UsA Management
- German Real Estate
Y Investing
S!lw-' Digital Wealth
s UK Management
J Wealth Advisory
apan Platform
. Wealth Advisory
®
| ] India Platform
e Digital Wealth
— UsA Management
== Digital Wealth
B USA Management
| = USA Retirement

Planning Platform
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11{}_’ Blockchain / Crypto
Total Financing Raised in 2019

Amount
($ in mm)

Target
Country

Announce
Date

Amount
($ in mm)

Target
Country

Announce

Description
Date P

Company

Description

Company

] el ol Cryptocurrency BE— Digital Crypto
07/11/19 DeC u I‘PCl $494 . Japan Trading Platform 04/03/19 o C e IO $30 == UsA Payment Platform
Blockchain-Based
’ h .. .
04/15/19 b bithumb 200 | (@, P Tf;’g?:;‘;‘,’;;’;{n 09/24/19 = @ SECURITIZE 26 E= ysa Sec;::;so;l:;;hng
1272019 *f ripple 200 EE= usa Blockchain 111419 | &) Compound 25  EE= ysa Blockchain
pp = Payments \\ P == Infrastructure
- * . .
Blockchain-Based Blockchain
120519 FlGURE 168 BES usa | Bockcheingee 06/12/19 . Spring 23 | EE= usa Blockehain
Decentralized ;
. e . ! ' . Crypt
06/03/19 FNALITY 61 | EE w Financil Market 07/15/19 23 China | oyprocureney
* p— R — Blockchain
07/10119 () AncrHORAGE 57 EE= ysa | Crypto Custodian 09/03/19 i EEETET 23 = w Monitoring
= Technology
B— Blockchain | = Cryptocurrency
02/28/19 THUNDERCORE 50 |EE= ysa ockehain 06/25/19  MKIraken 20 Z==USA  1rading Platform
BE— Blockchain 1 [ = Blockchain Smart
10/15/19 @ Layer1 50 == UsA Infrastructure 01/23/19 Svmblont 20 == UsA Contracts Platform
Pl H Distributed Led Pl L Blockchain for
12/11719 | & Digital Asset 35 EE= s S rechmology 02/27/19 = NIVAUra 20 == w Capital Markets
Enterprise — — Blockchain
10/22/19 31 EE= ysa  Blockchain Soft 09/24/19 = ©VTlLEDGER 20 |2 UK Technology for
p E E R N OVA = ¢ cSoaI:Jntio:s ware s Valuables
' : * Blockchain H = Crypto Wealth
11/20/19 o BisonTrails 31 7 B usa pockchain 08/06/19 = ® BlockFi 18 E=usA Management
Enterprise r‘ = Open Banking /
02/12/19 sCHAINALYSIS 30 EE= usa  Blockchain Software  06/18/19 Q) token 17 E=usa Crypto Payment
Solutions Platform

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019; Date of most recent round displayed
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U.S. Consumer FinTech Brands

Total Financing Raised in 2019

Company (g?;or::) Description Company (2?;0:1?:) Description Company (2?;0:1::) Description
L] * k
. . Chall Bank /
Ch ime $700 Challenger Bank aﬁm $300 POS Financing @ Happy Money. $70 @ er'\:gFT\; an
b ri h1' 635 HTe;:tI;\-I:ocused ‘fwwna&e 300 Online Home / STA S H 65 Micro-Investing
g HEALTH eaNet;\vs:.lrfnce Renters Insurer - Mobile App
Tech-F d " .
c‘over 500 MedeigareTrf:jfance Mission 200 Credit Card @ YIELDSTREET 62 Alternative Asset
Plans Lane Provider Investing
* 900 500 | Onlir\e I;eé\dirl:? / / - I G U R E 168 * Alternative Home o~ 60 Real Estate
SOFI See. nvestll:sguranacr; ing r Financing "y Peerstreet Investing
[ ]
Home Trade-In Money Transfer / Online Insurance
knocl¢ 400 | pomeTmden [N Remitly | 135 | MopeyTemt COVERHOUND' | 58 p
Y [ Life Insurance
Online Real Estate . . (14 .
b 12 Travel F Tailored to Health
COMPASS 370 Oirereaiesee | pift 3 TrovelFinancing Health IQ 55 Tlleredto eay
. an Micro-Investing el‘SOIlal Digital Wealth
nggcto 350 Digital Auto Insurer [ acorns 105 Mobile App p CAPITAL 50 Management
4 . . . Py Challenger Bank / Alternative Credit
!‘ robinhood 323 Online Trading a MoneyLion 100 PSIJ=M » deserve 50 Cardl;lssuer '

Vacasa 319 vl?/lc::i;;:aﬁ\eerrfl _@Hippo 100 Online Home 'l" tauv 50 Debt Management

Platform Insurance Platform
Home Trade-In Home Buying / < Challenger Bank /
OpendOOl' 300 Platform / iBuyer R E )( 85 Selling Platform Dave 50 PFM

Source: FT Partners’ Proprietary Transaction Database
* Total amount includes multiple rounds within 2019
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2019 FINTECH ALMANAC
U.S. FinTech IPOs in 2019

Filing Date IPO Date

11/15/19

11/13/19

11/15/19

10/28/19

11/16/18

10/08/19

07/17/19

08/23/19

08/08/19

06/27/19

06/21/19

06/24/19

03/22/19

03/15/19

03/07/19

02/22/19

12/28/18

12/12/19

12/12/19

12/11/19

11/21/19

11/06/19

11/01/19

09/26/19

09/19/19

08/15/19

07/24/19

07/18/19

07/18/19

06/28/19

04/17/19

04/10/19

03/19/19

03/07/19

Company
bill
VL E R E KIS

7 ONECONNECT

(¢ investimentos
K
) canaan

Ifl Silvergate
{F} RES
OP#s:RTUN
M Pingldentity
OFIAE

) Heattncatalyst

. Phreesia

ASSETMARK.

CHANGE

HEALTHCARE
AloMAR
" Tradeweb
@ TIGER
BROKERS
FUTu

Exchange/ Amount
Ticker Raised

NYSE: BILL ~ $223 mm

NYSE:

OCFT 312
;';s‘"aq: 1,958
gllYSE: 0
s,
!J\I;Jdaq: 85
v,
i
e,
TN\fVSdaq: 1,080
T

Source: FT Partners’ Proprietary Transaction Database, Capital IQ
Note: Prices updated as of 2/12/20; List does not include IPOs that raise less than $30 mm

IPO
Price

$22.00

10.00

27.00

9.00

12.00

13.00

15.00

15.00

9.50

26.00

18.00

22.00

13.00

15.00

27.00

8.00

12.00

Current
Price

$62.94

13.71

40.91

8.04

16.25

13.75

20.96

25.26

9.40

31.76

32.36

32.14

15.86

58.06

46.89

3.72

12.82

Current

Market Cap

$5,248 mm

4,622

22,574

1,163

315

1,009

560

2,108

1,994

1,161

1,157

2,327

5,139

1,363

7,531

522

1,424

Total

Return

186%

37%

52%

(11%)

35%

6%

40%

68%

{1%)

22%

80%

46%

22%

287%

74%

(54%)

7%

FINANCIAL

TECHNOLOGY
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FinTech Sector
Fin. Mgmt. Solutions

Banking / Lending Tech

Wealth & Capital
Markets Tech

Blockchain
Banking / Blockchain
Real Estate Tech
Banking / Lending Tech
Fin. Mgmt. Solutions
Banking / Lending Tech
Healthcare FinTech

Healthcare FinTech

Wealth & Capital
Markets Tech

Healthcare FinTech
InsurTech

Fin. Mgmt. Solutions
Wealth & Capital
Markets Tech

Wealth & Capital
Markets Tech

Target Country

*

¥ X . X X
2? o ang o o o

USA
China
Brazil
China
USA
China
USA
USA
China
USA
USA
USA
USA
USA
USA
China

Hong Kong
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Volume and Number of U.S. FinTech IPOs PARTNERS

=— U.S. FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

2012 2013 2014 2015 2016 2017 2018 2019

IR I Fe B @
"n% d‘db" "()%343

>- B Banking/ [I| Wealth & Capital M InsurTech
L Lending Tech Markets Tech B Fvs
! [ | Payments Healthcare FinTech B Financial BPO
Source: FT Partners’ Proprietary Transaction Database, Capital IQ 103

Note: Does not include IPOs that raise less than $30 mm

FT PARTNERS * FINTECH ALMANAC
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International FinTech IPO Tracker

- Exchange/ Amount IPO Current Current Total .

Filing Date IPO Date Company Ticker Raised Price Price Market Cap Return FinTech Sector Target Country

EHTREEECTS .
11/07/19 12/16/19 ‘é ’ IASI7ES ¥34,953 mm ¥2,000 ¥3,460 ¥140,806 mm 73% Fin. Mgmt. Solutions ® Japan
11/18/19  12/06/19 tq ro v A$287  AS275  ASA42  A$2,195 61% Payments S Australia
07/26119  08/15/19 FINEOS aSX: A$211 A$2.50  A$3.42 A$602 37% InsurTech B relond
» CASE: —
07/28/19  08/08/19 7 Fawry WRY EGP 1,640 EGP646 EGP860  EGP 6,761 33% Payments —
06/24/19  07/30/19 \ sezzle QZSLX’ A$44 A$1.22 A$1.79 A$240 47% Banking / Lending Tech ~ EEE=  USA
/ﬁ/ TEL-AVIV TASE: o Wealth & Capital —
07/14/19  07/29/19 i Wyt ILS225  ILS7.10  ILS1268 IS 1,268 79% i T lsrael
=t 3 .
06/11/19  06/25/19 !ﬁﬁ" ﬁg\’l':'x £46 £1.06 £1.87 £212 76% Payments == w
ARGENTEX

0516119 0611119 PFOSP G Ao A$T10  A$378  A$201 A$323 (47%)  Banking / Lending Tech Australia
04/09/19  05/15/19 F'd Finablr 'EIS,E £306 £1.75 £0.87 £786 (51%) Payments | elV/NS
02/2118  04/30/19 IN ter BOVESPAT  Reess  R$1850  R$1662  R$11681 (10%  Banking/Lending Tech | Braci
03/26/19  04/12/19 nexi El'g;(l €2,010 €9 €14.01 €9,580 56% Payments B
032119 oanong  NEtworky - LsE £1,087 £4.35 £6.26 £4,061 44% Payments = uae
0206119 030719 () lightspeed X C$240 c$16  C$3976  C$2,777 149% Payments J&f Conacs

Source: FT Partners’ Proprietary Transaction Database, Capital IQ, Thomson Reuters
Note: Prices updated as of 2/12/20; List does not include IPOs that raise less than $30 mm
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Volume and Number of International FinTech IPOs

é% International FinTech IPOs

Amount Raised / Number of IPOs & Sector Breakdown by Number

$ in billions

2012 2013 2014 2015 2016 2017 2018 2019
>- Banking / Wealth & Capital I InsurTech
(1T Lending Tech Markets Tech B FMS
! [ | Payments Healthcare FinTech B Financial BPO
105

Source: FT Partners’ Proprietary Transaction Database, Capital IQ

FT PARTNERS * FINTECH ALMANAC
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US FinTech IPO Market — Age of Companies and Funding Sources

Median Age (in Years) of FinTech Companies at the Time of IPO

20.5

15.0

13.0
w 9.5 120 1410 115 120 12.0 12.0 10.0 10.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Funding Source Breakdown by Number of . . . .
IPOs Since 2005 Average / Median Age of Companies at Time of IPO by Funding Source

[ VCBacked # of Years
PE Backed B Average Age
Non VC / PE Backed " Median Age Gk
17.8
13.7
13.0 12.0 1.0
10.0 :
7.3
VC-Backed All Companies

FT PARTNERS * FINTECH ALMANAC
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Selected Well-Funded Private FinTech Companies in the U.S.

Last Funding

Total Financing

Last Funding

FINANCIAL

TECHNOLOGY

PARTNERS

Total Financing

Date TR TR T i i CEmRENT e 6 i e
05/29/19 SoFi & $2,415 0171420  1RADESHIFI $714
07/30/19 COMPASS 1,523 09/29/15 AVANT 654
03/20/19 Opendoor 1,345 05/06/15 Z zenefits 584
08/14/18 oscar 1,268 06/29/18 % Dataminr 571
09/19/19 stripe 1,076 10/29/19 vacasa 526
12/17/19 brig b;!'w 1,075 09/09/19 R]s?agcto 523
04/30/19 UilPath 1,016 10/30/18 coinbase 516
o3/28/¢18  credit karma 868 07/24/19 gusto 516
07/22/19 # robinhood 862 12/19/18 @) SAMERIDGE 500
01/29/19 Clover 838 09/27/18 5555\'%5 500
0117720 g@avidxchange 828 03/29/19 (toast 496
12/06/19 chime 805 12/20/18 fair 491
04/03/19 affirm) 752 08/0317 WP Kabbage 489

Source: FT Partners’ Proprietary Transaction Database
Note: Represents cumulative equity financing through 2/12/20

FT PARTNERS * FINTECH ALMANAC

107



FT Partners Research




FT Partners Research j

.............

...............




2019 FINTECH ALMANAC
What is FinTech?

FINANCIAL

TECHNOLOGY
PARTNERS

As the leading FinTech-focused investment bank, FT Partners strives to define the FinTech

industry in its entirety in order to comprehensively cover all trends of innovation

At its core, FinTech represents the intersection of financial services and technology. This includes technology

solutions that enable and improve the creation, implementation, distribution and management of all financial

products and services as well as technology solutions that enhance internal financial-related processes for all

organizations (not just financial service organizations). FinTech also includes new innovative and disruptive financial

services companies since they tend to focus on online and mobile distribution channels and rely heavily on

technology in order to scale.

We believe it is important to note that FinTech encompasses more than just new,
disruptive technology or business models, which is what most people likely think of when
they hear the term FinTech. FinTech also covers all of the traditional technology deployed
across financial institutions. In fact, FinTech can date its roots back to the 1950's when
banks and insurance companies first began to utilize mainframe computers in their back
office operations. And one could even argue that the first stock ticker machine unveiled in
1867 was the first example of FinTech! Stock tickers enabled the latest stock price
information to be disseminated around the country all at the same time. Stock tickers were
used well into the 1960's until electronic stock quotes came on the scene. And prior to
mainframe computers, punch cards were leveraged in what could be considered an early

form of technological innovation within financial services.

Source: FT Partners

(1)

The Institute: A History of Wall Street’s Stock Tickers

1867 &

An American Telegraph Co.
engineer invented the Stock
Ticker, a machine utilizing the
telegraph to deliver stock price
information ™

1969 .
Instinet”>

A Nomura Company

Founded as Institutional Networks,
the Company launched the first
automated system for U.S.
institutions to trade stocks directly
with each other (Electronic
Communication Network)
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A Brief History of FinTech

Origins of Some Key FinTech Stalwarts

A handful of FinTech companies that are still independent today can date their origins

TECHNOLOGY

PARTNERS

* Founded in 1851
First money transfer
service introduced in

g
.

back many decades (or even longer), including payroll processor ADP, bank WESHION 1871
technology provider Fiserv and money transmitter Western Union. ADP was founded
in 1949 and became a pioneer in selling outsourced financial solutions. In the 1950's, * Founded in 1949 as

) ) ) @ Automatic Payrolls, Inc.
ADP began leveraging computing power to automate payroll processing for © * In1957 the Company
businesses. Fiserv's origins date back to the mid 1960's as the processing department ng;’cocr:ifezzr&:::t?:;to
of Midland National Bank of Milwaukee. Western Union likely takes the cake as the ' ’
oldest standalone FinTech company today with its founding as the New York and flserv . ;:3é:u'r:wlsr;?nlaea;:azoscyii:Pn%
Mississippi Value Printing Telegraph Company in 1851. The Company first introduced : wjrfneoﬁvretzz';ﬁ the Fiserv

its core money transfer services in 1871.

Diners Club

INTERNATIONAL o |n 1950 Diners

VISA

mastercard

Club became the
first multipurpose
charge card

+ 1958: Visa began as

Bank of America’s
consumer credit card
program

Mastercard dates back to
1966 with the creation of
the Interbank Card
Association (ICA) by a
group of banks

Source: FT Partners, company websites

In addition to the deployment of mainframe computers, key FinTech innovations include
credit and debit cards, ATM machines, electronic and online stock trading, online banking,
account aggregation, and more recently, Bitcoin and blockchain technologies. The first form
of credit cards began as single-use charge cards in the early 1900’s, which could only be
used at specific retail stores and later gas stations. The Diners Club charge card was started
in 1950 as a payment card that could initially be used at multiple restaurants in Manhattan
and later at hotels, retail stores and other merchants across multiple geographies. General-
purpose credit cards, which are the most popular types of payment cards today, first began
to appear in the late 1950's while the formations of Visa and MasterCard date their roots

back to the mid 1960’s as solutions for the regionally fragmented banking industry.
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A Brief History of FinTech (cont.)
1970's — 1980'’s

T
“““R-‘-n““--

check volume.

As mentioned, electronic stock quotes first became available in the 1960’s followed by full
electronic trading for professionals in the 1970's. The ability for consumers to buy and sell
stocks online began in the 1980’s and then became widespread along with ubiquitous
internet access. The first online trading systems required proprietary software and a direct
dial-up connection via a modem to a private network. Charles Schwab first offered online
trading in 1984 through a product appropriately called The Equalizer. Internet-based
online trading first became available in the mid 1990’s through a firm called K. Aufhauser

& Co., which was later acquired by what is today, TD Ameritrade.

Similar to online stock trading, online banking (then known as “home banking”) first
became available in the 1980’s through dial-up connections with internet-based banking
first appearing in 1994 as the Stanford Credit Union created the first online banking

website.

Source: FT Partners, company websites, Wells Fargo Archives

FINANCIAL
TECHNOLOGY

PARTNERS

ATM machines first appeared in the late 1960’s followed by more widespread
deploymentin the 1970’s. The initial ATM “cards” could only be used to get cash at
machines along with a PIN, but these cards then evolved into debit cards that could
be used anywhere credit cards were accepted. Debit card usage really began to gain

steam in the later 1990’s and has been a key contributor to the ongoing decline in

On May 1, 1975, "May Day”, the SEC
eliminates the practice of fixed
brokerage commission leading to the
creation of discount stock brokers

+ 1984: launched The
Equalizer, a DOS-based
tech trading solution

charles

SCHWAB

+ 1988 Offered the first
touch-tone phone trading

E - 1995: Acquired K.
Aufhauser & Co. which

had executed the first
online trade in 1994

+ 1959: Founded by
‘ Stanford University
Stanford ~ employees

FEDERALCREDITUNION * 1994: Launch of first
online banking website

Ameritrade
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A Brief History of FinTech (cont.) PARTNERS

Case Study: Intuit Intuitis an early FinTech software pioneer that has thrived on a standalone basis. The Company was
PY PY founded in 1983 by Scott Cook and Tom Proulx with the vision of providing software to help
I n T u I T consumers manage their finances. Intuit’s original Quicken product launched in 1984 and established
@ the Personal Financial Management (PFM) space.

Today, the PFM category includes not only Quicken (which is now independent of Intuit) and Intuit’s Mint app (which the Company
acquired in 2009), but also a number of newer companies such as Credit Karma and Credit Sesame. Intuit’s initial focus was on
consumers, until 1992 when the Company launched QuickBooks, its now-ubiquitous small business accounting platform. Intuit went
public in 1993 on NASDAQ under the ticker symbol INTU, and shortly thereafter acquired ChipSoft, which helped establish the
foundation for the Company’s flagship TurboTax product. In 1994, Microsoft attempted to acquire Intuit for $1.5 billion, but the deal
was eventually called off due to antitrust concerns.
Over time, Intuit has expanded its tax product into a software solution for tax preparation professionals and added a numberof services
for small businesses including payroll and payment processing. Today, Intuit has a market cap of ~$60 billion, employs 9,000 people

across 9 countries, and reported revenue of $6 billion and adjusted net income of $2 billion during fiscal 2018.

1993 Nov 1994 1999 2003 May 2012 May 2014

:ngtu?t launches Quicken, Shof'tl)’ aft.er its |P_0: 'I:he DOJ !awsuit Intuit acguires Intuit acquires IMS, Intuit acquires Intuit acquires Check for
which was the first personal |“tlf't acquires ChipSoft, files a.clalm that ) Compuifln.g Resoyrces for which gives the Demandforce for  approximately $360 million
finance software product in which became the the Microsoft/Intuit _5200 million, which Company the ability = approximately to offer bill pay across small
the market ‘::g_ﬂ:'é’og_:;d“d known njelrgterfwgmdl introduces a IP;)"‘OH . to ;;rochess cr:dit $424 million :)usiness an:izl personal
H _ violate federa processing platform to cards throu : inance products
Qu,Cke" ChipSoft antitrust laws QuickBooks QuickBook_e,g . P -:heck o
-—
o
AN
1983 Mar 1993 Oct 1994 B® Microsoft| = May 1995 Sept 2009 July 2013 Aug 2015 D .2 17 )
Intuit was founded Intuit goes public Microsoft agrees to acquire Microsoft calls off Intuit agrees to acquire Intuit sells its Intuit announced Intuit acquires
by Scott Cook and on the NASDAQ Intuit in a proposed $1.5 deal to purchase Intuit ~ Mint.com, a free online Financial Services ~ divestiture of TSheets for $340
A under ticker billion stock deal, in what due to the legal costs ersonal finance division to Thoma  Demandforce, million
Tom Roulx in Palo : : P : @ SHEETS
Alto. CA symbol INTU would have been the software  associated with the service, for $170 million Bravo for $1.0 Quickbase and Lol
. industry’s largest M&A deal DoJ lawsuit b'ﬁ'“nt billion Quicken

Source: FT Partners, company websites
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A Brief History of FinTech (cont.)

1990's...Rise of Online-Only Financial Services

FINANCIAL
TECHNOLOGY

PARTNERS

As internet access became more widespread in the late 1990's

Stock Trading Banking
1982 E¥TRADE 1990 O and early 2000’s, a number of new online-only financial services
1983 AMERITRADE "A 1996 Net.Bonk providers emerged including: E*Trade, Ameritrade and Datek
1995 DATEK 1999 —CTCSPAN seecon in online trading; Wingspan Bank (later bought by Bank One,
Lending —— now J.P. Morgan Chase), NetBank and Telebank (both
. . bought by E*Trade) all standalone online banks; E-Loan (later

1996 eloan 1996 //gxf Card . o .

— ' & acquired by Banco Popular) in lending; NextCard (which was
Payments Insurance wound down) in credit cards; esurance (later acquired by

1998 P PayPal 1998 @surance

With the widespread adoption of online financial services, account aggregation was F

spawned in the late 1990’s. Account aggregation technology enabled consumers to byallaccounts

data for smart decisions

see all of their financial accounts across providers in a single place. The initial
technology often relied on “screen scraping” directly off a website when logged in as
a user. While screen scraping is still used selectively today, much of account
o _ _ _ YsDLEE
aggregation is conducted through direct data feeds. Early pioneers in account
aggregation include ByAllAccounts (later acquired by Morningstar) and Vertical One,
which was acquired by Yodlee, also an early pioneer, in 2001. More recently,

infurt

dmint

improvements in account aggregation technology have led to the development of

more advanced PFM tools.

Source: FT Partners, company websites

Allstate) in insurance; and PayPal in payments.

» Foundedin 1999 and

acquired by
Morningstar in 2014

* Foundedin 1999
+ 2001: Acquired Vertical

One

+ 2015: Acquired by

Envestnet for
approximately $600
million

 Launched in 2006, quickly

became a big player in the
new wave of PFM

* Acquired by Intuit in 2009
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Case StUdy: PayPaI PayPal is one of the greatest FinTech success stories. From its initial beginnings in 1998 as a way to
transfer money from Palm Pilot to Palm Pilot, the Company has grown into a global giant with a market

' Paypa’ capitalization of nearly $100 billion. PayPal’s value today makes eBay’s acquisition of the company in
2002 for $1.5 billion look like the deal of the century.

PayPal’s person-to-person payments service was launched in 1999, just as eBay's popularity was hitting a key inflection point. While
eBay was proving to be a great way for sellers to find buyers, buyers were finding it difficult to pay mom and pop sellers that did not
accept credit cards. Other payment forms such as checks and money orders were ilksuited and introduced new risks including long lag

times. eBay was clearly lacking a real-time, reliable payment solution, a problem that PayPal’s solution was ideal for solving.

Amazingly, PayPal has grown its business with relatively little traditional sales or marketing efforts. The Company obviouslybenefited as
the perfect payment solution for eBay, but then a network effect took hold and once millions of consumers had PayPal accounts it
became logical for businesses to accept PayPal. PayPal has also thrived despite a number of early regulatory challenges, fraud issues

and lawsuits as well as repeated efforts from deep-pocketed incumbents in the payments value chain trying to unseat its market

pOSItlon. et 2008 Sep 2014 Nov 2019
Oct 2002 et 2008 201 PayPal and eBay PayPal acquires
Oct ’!9.99 ) Jun 2001 eBay acquires PayPal Apr 2006 eBay acquires Bill Me i_:pP—a(I)Z?: ires announce they will Honey for $4
Confinity launches online X.com changes for $1.5 bn PayPal Goes Later for $945 mm and B Y " qu become two billion
c|em0I OI PayPa.|I: allows . name to PayPal 5 Mobile combines it with PayPal raintree independent companies
people to email payments d) . . ap
to recipients in U.S. dollars Paypa" ﬂBIllMeLateI" Braintree m P Payral o~
-—
o
AN
Dec 199 Mar 2000 Feb 2002 Oct 2005 Nov 2009 July 2015 May 2018
Peter Thiel and Max Confinity, in a merger with PayPal IPO PayPal acquires Verisign’s PayPal opens its global PayPal acquires !’ZayPIaI ?cqglzrezs
Levchin found Confinity, X.com, names Elon Musk Payment Gateway payments platform, PayPal X Xoom 3y o0Mm Ibiﬁ?;: i‘:.: Iaréest

. . —h
. chairman and CEO and is
enabling money transfers renamed to X.com "‘ b \/ériSign PayPal [ X ] acquisition . 4o

solely on PDAs to-date

Source: FT Partners, company websites
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A Brief History of FinTech (cont.)

I . * 1983: Spun out of Columbus Bank &
Early 2000 S T BYS Trust as a publicly-traded payments
Following the dot com bust in the early 2000’s, the Payments sector became a . Zig&?gé by Global Payments for
$25 bn in 2019

major focal point for the FinTech industry. At the time, investor appetite for new
* Foundedin 1971

online financial services businesses had dried up while the migration in payments - 1976: Became first processor of Visa &
. . . Mastercard bank-issued credit cards
away from cash and checks to credit and debit cards was gaining full steam. First Data, © After initial IPO in 1992, and its
. . . ~ . *  subsequent sale to KKR in 2007, IPO
Payment processors, despite their relatively low-tech processing of card in 2015 is the largest U S, IPO
payments, came into investor favor given the recurring nature of their transaction that year
« Acquired by Fiserv for $41 bn in 2019
processing and the built-in growth from the ongoing transition toward card-based .
* 1967: Founded as National Data
payments. Card-based processors such as First Data, TSYS, Global Payments Corporation
. globalpayments - 2000: Changed name to Global
and Concord EFS (later acquired by First Data) became Wall Street darlings. Payments

+ 2001: Began trading on NYSE

SUNGARD During the period in the 2000’s following the dot com bust and prior to the financial crisis, a
’ lzl?szi;i%ﬁgjfgﬂ%i;g:ﬁ;terserv'ces number of traditional financial transaction processing businesses, in addition to the payment
* 2015: Acquired by FIS valued at $9.1bn 1y cassors, also became more desirable to Wall Street given their recurring revenues and

predictable growth. Examples of this included SunGard in the brokerage and investment

|

management industry, Fiserv in the core bank processing market and CheckFree in online bill

* Founded in 1981 and acquired by . . . . . . . . . o
payment processing. During this same time period, offshoring (primarily to India) of initially IT and

Fiservin 2007
1994 1996 then a number of business processes (such as customer service and numerous back office functions)
e _ became more commonplace as a cost savings tool for financial services organizations. This trend
\% Cognizant WNS P 9 9

N 1999 resulted in the establishment of a number of offshore IT and business process outsourcing
1997

companies focused on financial services including Cognizant, WNS, EXL and Genpact.

GENPACT YexL

Source: FT Partners, company websites
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A Brief History of FinTech (cont.)
Post 2008 Financial Crisis...
Founded:
2011 SOFi ges * Online platform for loans, investing and insurance
oee * Valued at $4.8 bn as of May 2019 () The financial crisis decimated the financial services industry,
2011 St"pe Sar;ﬂre]z Z:}gsegt Erl]ait:osrzwpt 2019 but ironically, the extreme pressures on financial services
2010 loandepot .oor?”ir;zﬂcs:sumer direct mortgage companies usheredin a .heightened fo.cus on FinTech as
J well as a stronger appetite for alternative, non-bank
B S * POS and payment processing (NYSE: SQ) ) ) ) ] ] o
2009 quare < $36 bn Market Cap as of Feb. 2020 financial solutions. Out of the financial crisis, a number of
* Personal financial management platform multi-billion FinTech unicorns were born including Square,
2007 *Valued at $4.0 bn as of March 2018 ™
2006 adgnn - Online payment platform (ENXTAM: ADYEN ) Stripe, Sofi, Adyen, GreenSky, LendingClub, Credit
* $22.4 bn Market Cap as of Feb. 2020 Karma and LoanDepot. As banks became hamstrung with
- . inanci : . .
2006 GreenSKy" . E?Z Elr?al\;l]:lrrllit(g:;d:SQSFSeIEY)Qozo regulatory challenges and risk aversion, the door opened
- P2P Lending Marketplace (NYSE: LC) wider than ever before for new entrants.

2006 hilendingClub +$1.0 bn Market Cap as of Feb. 2020

In January 2009, the first bitcoins were issued bringing in a new era of Price of Bitcoin @

cryptocurrencies to the world of FinTech. In 2017, consumer interest in $20,000 MaX(I;’;i/t?eg/f’:;‘)?,343
cryptocurrencies exploded, driving the prices of almost all cryptocurrencies up 615,000

dramatically. Interest among financial services companies in leveraging the

underlying blockchain technology that cryptocurrencies are built on remains 810,000

high, but the jury is still out on whether or not blockchain technology (and $5,000

cryptocurrencies for that matter) will gain widespread adoption, as real-world $0

implementations remain limited to-date. RS

Source: FT Partners, company websites
(1) PitchBook
2) Coindesk
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Current State of FinTech

Today, FinTech is as popular as ever and pervasive across not only all areas of financial services, but also across all financial
processes of businesses, governments and educational institutions. Financial institutions are as reliant as ever on technology to
run their businesses while the financial processes of all organizations are increasingly moving to the cloud and becoming more
reliant on software. New technologies around data analysis and artificial intelligence are enabling substantial improvements in
existing products as well as the launch of new products while technology is also enabling the launch of entirely new financial
services companies across all sectors including Payments, Banking, Lending, Insurance and Wealth Management, among other
areas. In addition, a number of important FinTech sub-verticals have emerged including Healthcare Financial Management
Tech, Real Estate Tech, RegTech, Security & Authentication and Bitcoin / Blockchain. Before long, there may no longer be a
distinction between financial services and FinTech as it has become nearly impossible to operate in financial services without a

heavy dependence on technology!

Multiple Verticals Variety of End Users Multiple Business Models

- Financial Mgmt Financial SaaS Online / Transaction
Payments Solutions : Consumers Institutions Mobile App Processing
= 4 00
Banking / Eos
@ Lending / Real Financial Business . e
Estate Tech Process Outsourcing ;méﬂ' / Medium Educational
("BPO") usiness Institutions Hardware Data / Analytics Lead Gen.
Wealth & Capital —
Markets Tech -
Healthcare Fin. —
Mgmt. Tech / Large . Government ==
InsurTech Health Insurance Enterprises —

Source: FT Partners, company websites
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FinTech Business Models

Example Business Models

©)

Innovative / Disruptive
Financial Service Providers

Financial-Focused Enterprise /
SMB Software Solutions

Financial Transaction
Processing

Data and Analytics

Hardware Exclusively Serving
Financial Verticals

Outsourced Services Primarily
Serving Financial Institutions
or Financial Processes

FINANCIAL

TECHNOLOGY
PARTNERS

We typically define innovative and disruptive financial services companies as FinTech since they
tend to focus on online / mobile distribution channels and / or rely heavily on technology in
order to scale. Examples include challenger banks, peer-to-peer lending, on-demand insurance
and robo-advisors.

FinTech companies providing financial-focused software solutions include both solutions used
primarily by financial institutions and also solutions that cater to financial processes within
enterprises or SMBs, such as ERP, accounting, payroll and expense or benefits management
platforms.

Financial transaction processors cut across all FinTech verticals and inherently rely heavily on
software and technology in order to deliver their solutions. Examples include payment
networks, merchant acquirers, stock exchanges and core bank processing solutions.

Data and analytics are relied upon in many areas of financial services such as underwriting,
credit scoring, pricing, compliance and risk management. Data and analytics companies
themselves require significant computer processing power in order to collect / gather, analyze,
store, manage and distribute data and produce analytics. Therefore, we consider data and
analytics companies serving financial services companies or processes to be part of the FinTech
ecosystem.

Many areas of financial services require specific hardware technology including payment
acceptance devices, ATM machines, check readers and trading turrets. We also consider
telematics companies (which often use specific hardware such as on-board diagnostic devices
in vehicles) to be FinTech companies, as long as their end customers are primarily financial
institutions such as insurance carriers.

Outsourcing services in general tend to leverage technology to operate and scale. Examples of
outsourced processes include customer service, collections, specialized IT development and
management, accounting and financial reporting and regulatory and tax compliance.
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Selected FT Partners’ Clients in Each FinTech Sector
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Closer Look at Payments PARTNERS

As one of the most active verticals of FinTech, the Payments sector touches a number of different types of processes and end-users. The
exchange of goods and services increasingly relies upon some form of electronic payment while specialized hardware, software and
transaction processing solutions are required in order to accept, approve and settle electronic payments, whether to or from consumers,

merchants, enterprises, financial institutions and governments - both online and offline.

O Among the largest FinTech companies are the pure-play payment networks, Visa and

MasterCard, which pl ivotal role in facilitati ts bet i ial A
which play a pivotal rolé In Tacilitating payments bétween consumers, Tinancia o ‘ V’SA DISCOVER
institutions and merchants. Merchant acquirers such as First Data, Worldpay / Vantiv, [EXPRESS

mastercard

Global Payments, TSYS and Square, also play a key role in processing payments on behalf
of merchants. Many of the large merchant acquirers also provide outsourced card

processing solutions for card issuers.

O A number of large payment processors have evolved from the rapid growth in e-commerce EIII!.'I!II First Data
including PayPal and Adyen. PayPal started as a provider of P2P (person-to-person) payments >(qud -
and found its killer app serving as the primary payment method for eBay. PayPal benefited T BYS ' Paypa’
from eBay’s rapid growth, but then leveraged its large account base into a much broader globalpayments
payment acceptance business globally across online merchant of all shapes and sizes. Adyen WO rldpay

has also grown quickly by providing cross-border payment acceptance for online merchants.

O Square has emerged in just the past few years as an increasingly dominant force in providing merchant acquiring and other services b
small businesses. Similar to the way PayPal opened up card acceptance for small merchants online that previously had very options,
Square has done the same thing with brick-and-mortar small businesses and is leveraging its market position and brand into

broadening its capabilities, most recently offering the ability for consumers to purchase bitcoin with its Square Cash app.
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Closer Look at Payments (cont.)

O Other specialized payment processors include consumer remittance providers such as Western

Union and MoneyGram, which facilitate cross border payments between consumers as well as

consumer-to-business payments. Along a similar line, the Payments sector includes cross border WESTERN WD @
business payments and foreign currency providers such as Currencies Direct and Cambridge 9 MoneyGram. Remitly
Global Payments, which was recently acquired by FLEETCOR. ) Cambridge.
Currencies
— Direct PaYoneer

O Globally, mobile wallets are beginning to gain significant traction as a way for consumers to pay,
which is also leading to mobile wallets competing with traditional financial service institutions.
Alipay, which was spun out of Chinese e-commerce giant Alibaba, is leading the charge both in

China and globally as it has formed partnerships with other mobile wallets in a number of countries, a Allpay D recarga

thus expanding its footprint much faster than it could have on its own.

’,
®Pay wvenmo
O The growth of e-commerce is resulting in a corresponding expansion of “card-not-present”
transactions as well as the need for specialized transaction security and fraud prevention solution

providers, which are also playing an increasing role in the Payments FinTech ecosystem. Key

BSICNIFYD IdentityQ/LIci,g/g:lL
feedzal emailage
%o siftscience @ Kount’

standalone providers in this rapidly growing Payments sub-category include Feedzai, Emailage,

Signifyd, Sift Science, IdentityMind and Kount.

O The Payments sector also includes companies providing loyalty, rewards and online coupon
solutions since reward points, air miles, coupons etc. essentially serve as their own unique digital
currencies that must be processed (at the point of sale or online) in lieu of traditional payments.
Alliance Data’s AirMiles program in Canada and Dotz in Brazil represent examples of coalition dOtz GROUPON
loyalty programs that are widely used across their respective countries. Groupon is a well-known ﬁ AIMIA

provider of discounts that fits in this category as well.



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

PARTNERS

Closer Look at Payments (cont.)

O As mentioned, the Payments sector also includes specialized hardware involved in

processing payments or handling cash. Key examples include point-of-sale system Verifone: imSEnico

1 I
providers such as VeriFone, Ingenico, Micros (Oracle), NCR, Square and Poynt, _ _ g GrouP
and non-bank ATM operators such as Cardtronics and NoteMachine. @ POYNT @

micros
cargiromcs  NoteMachiney

O Finally, the Payments sector also includes companies providing payment services
around crypto / virtual currencies such as Bitpay. However, crypto exchanges and
crypto-trading focused companies such as Gemini and Coinbase (with its GDX bitpay .: ripple
exchange), fall under the Capital Markets Tech sector given the similarities to

traditional securities exchanges and brokerage companies. “ STELLAR
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Payments Landscape

PAYMENTS

[ Merchant Services ] [ Card-Based Payments Products ] [ E-Rewards / Loyalty ]

) ) » Digital Coupons  « Card-Linked Offers
] e Pre-Paid Post-Paid A 4
+  Daily Deal Apps * Retailer Web Services

Dynamic Currency Conversion *  Branded / White-Label Marketing Solutions

I
Examples . Examples
Gateway / Ecommerce Solutions . Gift Cards : + Fleet Cards
I
.. *  Payroll Cards I *  Private Label Cards
Merchant Acquiring / 1ISO y .
quining . ' International Money Transfer
*  Mobile Top-Up : 6
Point of Sale Hardware / Software * Corporate Incentive | =
*  Voucher !
*  Countertop Terminal B2B C2B P2P
C * Integrated Software / VAR
* PC-Based Integrated Hardware Business-to- Consumer- Person-to-
*  Smartphone / Tablet -Based [ Online / Mobile Payments ] Business to-Business Person
*  Terminal Deployment & Leasing
. Online / Mobile Money Transfer
Walk-in Bill Pay y . . R
Financial Institutions
p N\ Person to Person Transfers
Networks / Associations ATM Manufacturing
\ J Virtual Currencies
- N\ Card Issuer Processing
Telcos: Carrier Billing & NFC Infrstrc. " Exchanges - Payment Processors

\ ) BitCoin —» * Financial Services * Platforms
*  Mining Hardware * Wallets

Card Production

Transaction Security Virtual Wallets (Cloud-Based & NFC) Check Printing

124
FT PARTNERS * FINTECH ALMANAC
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Closer Look at Banking and Lending Technology

BANKING / LENDING TECH

The Banking Tech sector covers a wide range of companies surrounding all lending and deposittaking services typically
offered by financial institutions. The main categories within the banking sector include Core Bank Processing and related /
tangential technologies, Personal Financial Management / consumer-oriented tools and solutions, Alternative Lending and

Real Estate / Mortgage Technology.

O Core Bank Processing comprises a number of areas including account Core Bank Processing & Related Services
processing, online and mobile banking solutions, as well as fraud / verification / )
arge Bank Processors Online Banking Remote Deposit
security / AML / KYC / compliance solutions geared towards financial flserv s Capture
institutions. Examples of companies in this category include the large core bank Jjack henry Pricing / Analytics O Mitek
& ASSOCIATES INC. ¥
processors Fiserv, FIS, Jack Henry and Finastra as well as point solution . o ZAFIN Im
. . . o . . | FINASTRA .
providers such as Q2 (online banking apps), Nomis (pricing analysis) and Mitek — ® nomis

(remote check capture).

Consumer Banking Solutions / Tools
O Consumer oriented tools and solutions include credit data providers (Experian,

Personal Financial

TransUnion, Equifax), Personal Financial Management solutions (Credit Karma, Credit Data Providers Management Challenger Banks

. . DATA 6 MoneyLion
Credit Sesame) and new tech-enabled challenger banks (MoneyLion, Varo EQUIFAX credit sesame N26 chime
Money, Chime, Aspiration, N26, Tandem). TransUnion [m@bank TANDEM

..- R
Experian. Aspiration VARO
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Closer Look at Banking and Lending Technology (cont.)

O Alternative lenders offer new, non-bank sources of capital for consumers and businesses. . .
Alternative Lending

Some alternative lenders have a broad focus (typically either consumer or SMB) while

i i GreenSKy SoFi 8
others target more narrow slices of the market such as student loans, solar loans, or in the PROSPER y orl e
case of GreenSky, home improvement loans. Examples of consumer-focused Alt Lenders INSIKT wiLendingClub Y/ 4
include LendingClub and Marlette while examples of SMB-focused lenders include ondeck Kabbage
BlueVine, Kabbage and OnDeck. _JMARLETTE FUNDING uevil
O Real estate transactions typically require some type of lending whether through a Real Estate Technology
consumer mortgage or a commercial real estate loan. Given the proximity of real estate
Mortgage Lenders Mortgage Solutions
to lending and other banking services, we include Real Estate Technology as a sub- e
. ' . . loanoepot Ellie
segment of the Banking Tech sector. Real Estate Tech includes everything from online
mortgage lenders (such as LoanDepot, Better Mortgage and Quicken Loans) to szglgesn R;?tgger O|EI’]C|
mortgage servicing solutions to commercial real estate management platforms to online “ ROOSTIFY

Buying / Selling Platforms

tools, data and solutions that simplify and digitize the process of buying, selling and d\‘/cloudvirga
evaluating real estate and obtaining a mortgage (examples include Blend Labs, Opendoor DN
—

Roostify, CloudVirga and StreamLoan). |(I'IOC|(- STREAMLOAN
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Banking / Lending / Real Estate Technology Landscape

i

111 BANKING / LENDING / REAL ESTATE TECH

Banking Technology

Enterprise Banking Tech @ Consumer-Oriented Fin. Services

Core Bank Processors . .
Credit Data / Protection

Online / Mobile Banking / CRM
Personal Financial Management

Loan Origination / Servicing

AML / Compliance / Fraud Management Challenger Banks
& ID Verification

Real Estate Tech Bank Payment Solutions

Mortgage Origination / Servicing ATM Services
Online Real Estate Listing / Portals Card Issuing / Smart Card Solutions
Commercial Real Estate Software — Financial Services Focused Merchant
Escrow / Valuation Acquirers
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Alternative Lending

[ ]
P oS Consumer

Installment Based Loans
Solar / Home Improvement
Student
Payroll Advance / Short Term

Auto

ﬁ Small / Medium Business

Installment-based Loans / Lines of Credit
Merchant Cash Advance
Revenue Financing

Invoice Factoring
Real Estate

Real Estate Home

. Commercial
Investing Loans

FT PARTNERS * FINTECH ALMANAC
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Closer Look at Wealth & Capital Markets Technology

The Capital Markets and WealthTech sector includes the wide-ranging front, middle and back-office technology used by
exchanges, brokerages, investment managers, proprietary trading firms, financial advisors, institutions and individual investors to
research, recommend and manage investments and conduct, record, clear and settle transactions across all asset classes. Broadly,
the sector can be divided between capital markets focused activities (trading, capital raising, institutional investing) and wealth

management activities (consumer direct or advisor focused investing and trading).

Key categories in the sector include Wealth Management Solutions, Online Brokers and Trading / Market Making Firms,

Liquidity Pools, Data and Research, Back-middle Office Technology, and Trading Technology.

. . . Wealth Management Solutions

O Wealth Management Solutions include both consumer-focused providers (such as
robo-advisors like Betterment, Wealthfront, Moneyfarm and Nutmeg) as well as Consumer Platforms Financial Advisor Platforms

/0\7 moneyfarm

+ : H H H ADDEPAR
numerous platforms and tools that enable financial advisors to conduct their business. A wealthfront nutmeg AN
Selected FinTech companies focused on financial advisors include Addepar, Betterment g ENVESTHET s
investc|
Envestnet, InvestEdge, and InvestCloud. PERSONAL CAPITAL
Wealthsimple INVESTEDGE
O Online Brokers and Trading and Market Making Firms include consumer- Tradi'\r;gliel\rllsarket Online Brokers
focused online brokers such as E*Trade, TD Ameritrade, Charles Schwab and .
E Ameritrade
. . . . . , . . . ’v’ VIRTU FINANCIAL
Robinhood as well as institutional trading firms such as Virtu Financial, Jump E¥TRADE
Trading and PEAK6. jump charles SCHWAB

PEAKEG
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Closer Look at Wealth & Capital Markets Technology (cont.)

O Liquidity Pools include any venues where securities are traded including traditional exchanges

such as Nasdaq, the New York Stock Exchange and the Chicago Mercantile Exchange as

well as electronic, alternative trading platforms such as BATS (how owned by the CBOE) and

IEX. The Liquidity Pools sub-sector also includes firms that are providing greater access
through a marketplace model to alternative investments such as hedge funds and direct
private company investing. Selected examples in this group include Forge (fka: Equidate),

Artivest, iCapital, CAIS and Mercury Capital Advisors.

The Data, Analytics and Research category includes companies providing securities and
company-related data along with analytics and research, all of which are used in the
investment process. Selected companies in this sector include Bloomberg, Refinitiv
{formerly Thomson Reuters’ Financial & Risk business), S&P Global, IHS Markit, FactSet,
and AlphaSense.

Back-Middle Office Technology comprises of a number of solution providers primarily
serving investment managers and the investor-relations functions of corporations. High
profile companies in this sector include SunGard (now part of FIS), SS&C, State Street and
Bank of New York.

Trading Technology covers a broad set of companies primarily providing software used by
institutional investors in managing and completing trades or software and platforms used
by trading venues. Selected Trading Technology companies includelON, and Itiviti along

with the larger diversified providers such as Bloomberg and Refinitiv.

FINANCIAL
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Liquidity Pools / Alternative Investments

f Forge EEX

- - |/IT\“:
lcapltal 4y ARTIVEST

=~ Nasdaq

Cboe
comtenes LN

iex NYSE o MERCURY

{(:CMEGroup C A IS
Data / Analytics / Research
=,
AlphaSense 7 'HS Markit

REFINITIV | v Bloomberg

-------

Back-Middle Office Technology

22| STATE STREET SSEC
>

BNY MELLON

Trading Technology

- Bloomberg & clearpcol
@DASH ®
REFINITIV [ ® oON v
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Wealth & Capital Markets Technology Landscape

%ﬁ WEALTH & CAPITAL MARKETS TECH

v
G Back-Middle Office Tech ,}./ Trading Technology
Accounting / Reporting Trading Software and Platforms
Communications Solutions
EMS / OMS / Risk
Fund Administration
Compliance Marketplace Technology & Data Hardware

IR / Proxy Services
FX Trading Platforms / Networks

Risk Management

Clearing / Settlement Latency Management / Measurement

iquidi c'% Data / Analytics / Research
Liquidity Pools S yt

Large Global / Regional Country-Based Exchanges Big Data Analytics

Commodities Exchanges
Market Data Aggregation / Research Tools

ATSs

Corporate / Equity / Investment Research
Private / Secondary Markets

Data Providers: Historical Market & Global

Crowd Funding Platforms Diversified Financial

é Wealth Management
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Online Personal Wealth Management

Portfolio Management: Analytics, Accounting,
Reporting, Automation

Wealth Planning Tools for Advisors

CRM / Advisor Communication

&9 Online Brokers / Trading / Custodians

Online Brokers

Specialized Custodians

Proprietary Trading Firms

Market Makers / HFT Firms
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Closer Look at InsurTech

We define InsurTech broadly to capture companies transforming all facets of the insurance ecosystem, including
both new technology companies developing innovative products and services for insurers as well as new
insurance ventures leveraging technology and/or new business models to innovate across one or multiple parts

of the value chain.

The InsurTech sector includes all technology utilized in the creation, marketing, underwriting and
administration of insurance policies and the processing of claims. This includes core policy and claims
administration systems, technology that enhances broker-carrier connectivity as well as new technologies
that are becoming part of the underwriting and risk mitigation processes for carriers such as specialized data
and analytics, telematics, and other “internet-of-things” devices for the “connected home"” as well as

wearables to track personal fitness and vital signs.

Along with other FinTech sectors, the InsurTech sector includes new distribution models and new product
providers such as online comparison shopping sites, direct-to-consumer MGAs and insurers and on-

demand and episodic insurance.
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Closer Look at InsurTech (cont.)

@)

Selected examples of new insurance ventures competing with
traditional insurance brokers and carriers include Next Insurance and
Insureon in small business insurance, Goji and Root in auto,

Lemonade and Hippo in home, and PolicyGenius and Ladder in life.

Selected specialized data and analytics companies serving insurance
companies include industry stalwarts like Verisk Analytics and
LexisNexis, as well as newer entrants like Cape Analytics, which provides
proprietary property data by leveraging geospatial imagery, computer
vision and machine learning, and Carpe Data, which uses proprietary
algorithms and artificial intelligence to harness the power of emerging

and alternative data for insurance carriers.

Selected examples of telematics companies primarily focused on the
insurance sector include Cambridge Mobile Telematics, The Floow, Octo,

TrueMotion and Zendrive.

Similar to the Banking Tech sector, there are a number of legacy providers
that have been serving the Insurance vertical for many years including
Applied Systems, Duck Creek Technologies, Guidewire, iPipeline,
Vertafore, and Zywave. We are now also seeing a number of new entrants

to the insurance software vertical such as BriteCore and TechCanary.

FINANCIAL

TECHNOLOGY

PARTNERS

New Insurance Ventures

Auto Small Business

" T
Goji Root  NEX.
Insurance Co Coverwa"et

,insureon

Home Life

Jemonade Policygenius

S Hippo ] Ladder

Data / Analytics

Z=Verisk @ LexisNexis
HUMAN Jag

:c FRISS $CyberCube

{carPEDATA A AC&AAHE!ES

Telematics

\:é\?\}iva metrica

) THE FLOOW  TryeMotion
@ CAMBRIDSE OCTO \"" Zendrive

MOBILE TELEMATICS

Insurance Software

A\ [QGUIDEWIRE —=IPIP=LINZ
APPLIED  [%] Vertafore & BriteCore

L

Duck Creek 4 Z ) AVE
Technologies _J& TechCanary
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INSURTECH

Core Software Data & Analytics Sales & Distribution
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. . rokers / .
9 Carriers Carrier / Broker Carriers / Brokers Cons‘umers &
Users Connectivity Agents Businesses
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The healthcare industry touches many areas of FinTech because nearly every patient interaction with a healthcare

provider sets off a number of financial-related processes including insurance verification, billing and payment

processing, claims settlement, and benefits administration.

O The payer side of healthcare, similar to other areas of insurance, requires technology for managing policies,

member billing, and settling and paying claims.

O On the provider side, technology is used for verifying insurance eligibility, estimating patient costs, patient billing

and payment processing.

O As consumers are increasingly responsible for a greater portion of their healthcare expenses and seek greater
transparency in healthcare costs, the industry is being forced to respond, often through technology-driven
solutions. Providers must create more consumer-friendly payment solutions and deal with the burden of more of
their revenue coming from individual consumers while payers are facing pressure from FinTech-related health
insurance startups that are changing the way health insurance is sold, how payers engage with plan members and

how patients access care.

O The healthcare FinTech sector is distinctly different from other areas of FinTech given its own complex set of

industry-specific rules and regulations such as HIPAA.
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Closer Look at Healthcare Financial Management Technology (cont.)
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Selected examples of Healthcare-related FinTech companies:

InstaMed

. > G
Acquired by (““‘\\l\\”:\‘(\(\)

oscdar

gusto

i )
L+ movalon

Peathoane smpowered

Healthcare payments network connecting providers, payers and consumers —
solutions for engaging patients / online portals, payment estimators, auto
payments / collections, payment plans and billing, eligibility and more

Technology enabled health insurance company providing consumers
and employees with affordable health insurance plans that are
managed and utilized through a mobile app

Online HR solutions / platform provider including health insurance
benefits administration for employers

Technology platform for healthcare billing solutions for providers
and billing companies

Platform serving payers, providers and pharmacies with
sophisticated data and analytics to improve financial and clinical

processes for cost, quality, engagement and risk
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Healthcare Financial Management Technology Landscape
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Sectors

Target Users

FinTech Area of Focus

Providers

(Hospitals, Physician
Practices, Urgent
Care Centers, etc.)

Revenue Cycle
Management ("RCM")

Finance & Administration

Systems
(Including Practice
Management)

Point-of-Care Payment
Technologies

Payers
Carriers

Plan Sponsors

Payment Integrity

Program Management /
Coordination of Benefits

Content, Data and Risk
Analysis

Member Engagement and
Quality Measurement

Employers
Carriers
Plan Sponsors
Fls & Other

Exchanges

Administration Platforms

Services /

Software BPO

Financial Management
(Premium Billing & Payment)

Eligibility / Enrollment /
Plan Comparison

Third Party
Administrators ("TPAs")

Pharmacy Benefits
Management

Employers

Individuals

Online Consumer/
SMB Sales Platforms

Tech-Enabled
Brokers

Public and Private
Healthcare
Exchanges

FINANCIAL
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Primarily
Providers

Electronic Medical
Records / Electronic
Health Records

Utilization Management

Point-of-Care &
Workflow
Technologies
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FINANCIAL MANAGEMENT SOLUTONS

O The Financial Management Solutions (“FMS”) sector focuses on the financial
processes of organizations of all sizes and sectors including SMBs, governments,

educational institutions as well as global enterprises.

O Companies in the FMS sector are typically selling their solutions into the finance and
HR departments of organizations. FMS business models are increasingly moving

towards software-as-a-service / cloud-based delivery.

O Key products / services covered by FMS providers include accounting and financial
planning, ERP, payroll processing, accounts receivable / payable / treasury solutions

and compliance and risk management solutions.
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Closer Look at Financial Management Solutions (cont.)

Selected examples of FMS companies:

Accounts Payable

gsavidxchange

Expense Management

CHROMERIVER

Acquired by Certify (V]

Accounts Receivable

O billtrust

Supply Chain Finance

@taulia

Tax Software

Avalara

Business-to-business software company
that is transforming how companies pay
their bills by automating the invoice and
payment processes

SaaS expense and invoice solutions
provider enabling organizations to
automate and streamline AP processes,
increase productivity, reduce errors,
enforce compliance

End-to-end payment cycle
management solution, which
automates every step of the invoice-
to-cash process

Cloud-based invoice, payment, dynamic
discounting and supplier finance solutions
to corporations and their small business
suppliers

Cloud-based compliance solutions for
various transaction taxes, including sales
and use, VAT, excise, communications,
and other indirect tax types

Spend Management

Zycoupa

Accounting Software

¢J/ wave

Acquired by [l H&R BLOCK

Risk Management

ﬁ skonnect.
Integrated Risk Management Solutions

Payroll / HR

£2?

Business Planning

inaplan
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Business spend management platform
featuring procurement, expenses,
strategic sourcing and spend analysis

Cloud-based accounting software with
features including invoicing, payroll,
reporting and more

Integrated risk management solutions,
allowing organizations to holistically
understand, manage and control risks

Payroll, time and attendance software
along with HR solutions for recruitment
and employee benefits

Platform for financial planning,
budgeting and analysis, demand and
supply chain planning, sales
compensation and territory
management, and other enterprise-wide
planning needs
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Financial Management Solutions Landscape

E FINANCIAL MANAGEMENT SOLUTONS

CRM
Pricing & Profitability
Invoicing & Billing
o...o
Receivables Mgmt. & Collections 'l.||

CUSTOMERS

Remittance Data Mgmt.
Credit Decisioning

Satisfaction & Retention

Enterprise Resource Planning
Risk Management
Fraud Protection
Inventory Management

Business Intelligence

CFO-SUITE

OPERATIONS

Data Management

Continuity Planning

Timesheets
Payroll
Benefits

jei ¢t

EMPLOYEES

T&E Expenses
Recruiting
Incentives

Compliance

-IE

b
o—o-
SUPPLIERS

it

INVESTORS

ACCOUNTING
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Procurement
Invoice & A/P Processing
Payables Management
Disbursement Solutions
Supply Chain Finance
Dynamic Discounting

Network Management

Budgeting
Reporting
Financial Planning
Expense Management
Tax Solutions
Controls & Workflows

Analytics

Cap Tables & Waterfalls
Governance
Shareholder Management
Liquidity / Cash Management
Proxy Solutions
Valuation

Treasury Management
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Closer Look at Financial Business Process Outsourcing (“BP0O")

@) FINANCIAL BPO

O Financial BPO (Business Process Outsourcing) encompasses any outsourcing to a

third party service provider for a financial or financial-related process.

O BPO has historically involved a large number of outsourced employees, but many
outsourcing firms are increasingly using technology or tech-enabled processes to
provide their services. As BPO becomes more tech-enabled, the lines between BPO

(more human intensive) and FMS (more software intensive) are blurring.

O BPO is often performed outside of an organization’s home country (aka offshore

BPO).

o Examples of financial related business processes that are often outsourced include
customer service, collections, specialized IT development and management,
research and competitive analysis, accounting and financial reporting, and

regulatory and tax compliance.
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Selected examples of Financial BPO FinTech companies:

Finance and Accounting Procurement and Supply Chain

Yexe @poeeect  WNS (3 cerpact  acceniure

Extending Your Enterprise

CONDUENT Bench accenture CONDUENT WNs
The selected companies provide solutions for CFOs and The selected companies provide procurement services
finance / accounting departments including accounts encompassing strategic sourcing and category management,
payable, enterprise performance management, invoice- contract and supplier management, transactional
to-cash processes, technical and corporate accounting, procurement, source-to-pay, order management and other
bookkeeping, internal audits, and more, sometimes with supply chain management solutions.

specific solutions for various industries.

Customer Experience Governance, Risk and Compliance

lteC‘ Task{iUs|  PERFORMANT

G genpact WNS

) EXL Eding Your Etae
Teletech and TaskUs provide solutions to enhance the CONDUENT

customer experience while also delivering customer data /
insights. Solutions provided include Al / chat bots,
customer care, customer acquisition and growth strategies,
data / analytics, sales conversion tools and more.

These companies provide a variety of risk-related solutions
including fraud detection, anti-money laundering, regulatory
reporting, compliance monitoring, risk modeling, cyber

. . security and enterprise risk management, and retail and
Performant provides cost containment, recovery as well as . P .

. ) commercial credit risk modeling.
customer service solutions for healthcare payers,
commercial businesses, and governments.
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@) FINANCIAL BPO

General FinTech General FinTech

FinTech Consulting
/ Implementation

CRM & Collections

BPO Call Center

Document Call Center
Mana.ge.ament / / \ / \ Management
Billing Outsourced call Software
Solutions all Centers
Accounting / ‘4-%‘ @ DFoIIectizr: &
Finance / Staffing \_ e ) \_ ) ls;:ishz A ;set

General Non-
Only FinTech Call Center

Customer Services

Data Centers Staffing Firms

KEY B FinTech Non-FinTech



FT Partners Research j |

..................

......................

APPENDIX:
ii. TRANSACTION PF
ol F|nTechA|manac|F|naﬂv.

« s . . e e o wow ar s @ e BT EE



2019 FINTECH ALMANAC FINANCIAL

TECHNOLOGY

PARTNERS

Appendix: Published Transaction Profiles

11 BANKING / LENDING TECH

N26 Raises $300 million in Series D Financing View Point Raises $122 million in Equity and Debt Financing View
Knock Raises $400 million in Series B Equity and Debt Financing View Affirm Raises $300 million in Series F Financing View
Uplift Raises $123 million in Series C Financing View Zafin Raises $17 million in Series B Financing View

Brex Raises $100 million in Financing Led by Kleiner Perkins Digital Nav Raises $44.8 million in Series C Minority Financing Led by

Growth Fund View Goldman Sachs View
Raisin Secures $114 million in Series D Financing View Branch Raises $170 million in Series C Equity and Debt Financing View
Tink Raises €56 million in Financing Led by Insight Venture Partners ~ View InCred Raises $86 million in Series A Financing Led by FMO View
OakNorth Raises $440 million in Financing View VTS Raises $90 million in Series D Financing Led by Brookfield View
= Ventures —
Starling Bank Raises £75 million in Series C Financing View Silvergate Bank Files for its IPO View
Figure Raises $65 million in Series B Financing View SoFi Ra.nses $500 million in Financing Led by Qatar Investment View
Authority
Chime Raises $200 million in Series D Financing View B|22Cr§d|t Ralsgs $52 million in Series B Financing Led by View
WestBridge Capital :
Opendoor Raises $300 million in Follow-On Financing View Alkami Raises $55 million in Series E Financing View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Point
https://finte.ch/Affirm300
https://finte.ch/ZafinSeriesB
https://finte.ch/NavSeriesC
https://finte.ch/Branch170
https://finte.ch/InCred
https://finte.ch/VTS
https://finte.ch/SilvergateIPO
https://finte.ch/SoFi
https://finte.ch/Biz2Credit
https://finte.ch/AlkamiSeriesE
https://finte.ch/N26Financing
https://finte.ch/Knock
https://finte.ch/Uplift
https://finte.ch/Brex100
https://finte.ch/Raisin
https://finte.ch/Tink
https://finte.ch/OakNorth440
https://finte.ch/StarlingBank
https://finte.ch/Figure65
https://finte.ch/ChimeSeriesD
https://finte.ch/Opendoor300
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Appendix: Published Transaction Profiles

11 BANKING / LENDING TECH

Chime Raises $500 million in Series E Financing Led by DST Global  View Compass Raises $370 million in Series G Financing View

Prospa Completes its IPO Raising $76 million View 9F Inc. Raises $85 millionin its IPO View

Lally Rgises $50 million in Series C Financing Led by Andreessen View Better.com Raises $160 million in Series C Financing View
orowitz

Monzo Raises £113 million in Series F Financing Led by Y View Tala Raises $110 million in Series D Financing Led by RPS Ventures View

Combinator Continuity Fund

Blend Raises $130 million in Series E Financing View CRED Raises $120 million in Series B Financing View

Happy Money Raises $70 million in Series D Financing Led by CMFG

Creditas Raises $231 million in Series D Financing Led by SoftBank Viﬂ_ Ventures View
\(/Z:;:jreR:ises $55 million in Series B Financing Led by Gauss View QuintoAndar Raises $250 million in Series D Financing View
N26 Raises $170 million in Additional Series D Financing View g;:ir;:ight Raises $54 million in Series B Financing Led by Drive View
Atom Bank Raises ~$62 million in Financing View Fundbox Raises $176 million in Series C Financing View
MoneyLion Raises $100 million in Series C Financing View Verafin Raises C$515 in Equity and Debt Financing View
Oportun Completes its IPO Raising $94 million View Dave Raises $50 million in Financing View
Nubank Raises $400 million in Series F Financing Led by TCV View NoBroker Raises $50 million in Series D Financing Led by Tiger View

Global

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/CompassSeriesG
https://finte.ch/9FIPO
https://finte.ch/Better160
https://finte.ch/TalaSeriesD
https://finte.ch/CRED
https://finte.ch/HappyMoney
https://finte.ch/QuintoAndar
https://finte.ch/Greenlight
https://finte.ch/Fundbox
https://finte.ch/Verafin
https://finte.ch/Dave
https://finte.ch/NoBroker
https://finte.ch/ChimeSeriesE
https://finte.ch/ProspaIPO
https://finte.ch/Tally
https://finte.ch/MonzoSeriesF
https://finte.ch/Blend
https://finte.ch/Creditas231
https://finte.ch/Curve
https://finte.ch/N26SeriesDExtension
http://finte.ch/AtomBank
https://finte.ch/MoneyLionSeriesC
https://finte.ch/OportunIPO
https://finte.ch/NuBankSeriesF
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Athena Raises Approximately $54 million in Series C Financing View

PeerStreet Raises $60 million in Series C Financing Led by Colchis

Capital View
Meili Auto Files for its IPO View
HomelLight Raises $109 million in Equity and Debt Financing Led .
View

by Zeev Ventures
Reonomy Raises $60 million in Series D Financing Led by Georgian View
Partners E—
Silvergate Bank Completes its IPO Raising Approximately $40 View
million E—
Neon Raises Approximately $95 million in Series B Financing View
Uala Raises $150 million in Series C Financing View
FinAccel Raises $90 million in Series C Financing View
Konfio Raises $100 million in Series D Financing Led by SoftBank .

. View
Innovation Fund
Figure Raises $103 million in Financing View
Deserve Raises $50 million in Financing View

Source: FT Partners’ Proprietary Transaction Database

BlueVine Raises $103 million in Series F Financing Led by ION
Crossover Group

OneConnect Completes its IPO Raising Approximately $312 million

Loft Raises $175 million in Series C Financing

Roofstock Raises $50 million in Series D Financing Led by SVB
Capital

Velocity Financial Completes its IPO Raising $94 million

Tink Raises Approximately $100 million Financing

Qonto Raises $115 million in Series C Financing

View

View

View



https://finte.ch/BlueVineSeriesF
https://finte.ch/OneConnectIPO
https://finte.ch/Loft
https://finte.ch/Roofstock
https://finte.ch/VelocityIPO
https://finte.ch/Tink90
https://finte.ch/Qonto
https://finte.ch/Athena
https://finte.ch/PeerStreet
https://finte.ch/MeiliAutoIPO
https://finte.ch/HomeLight
https://finte.ch/Reonomy
https://finte.ch/SilvergateIPO
https://finte.ch/Neon
https://finte.ch/Uala
https://finte.ch/FinAccel
https://finte.ch/Konfio
https://finte.ch/Figure103
https://finte.ch/Deserve50mm
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11 BANKING / LENDING TECH

Plaid Acquires Quovo for $200 million View
Thoma Bravo Acquires Ellie Mae for $3.7 billion View
First Associates' Majority Recapitalization with Stone Point and Merger .
with Portfolio Financial Services View
Fox Corporation Acquires a Majority Stake in Credible for $265 million View
Temenos Acquires Kony for up to $580 million View
Q2 Acquires PrecisionLender for $510 million E
CoStar Acquires STR for $450 million View
RealPage Acquires Buildium for $580 million View
Visa Acquires Plaid for $5.3 billion View
Banco Santander Acquires a Majority Stake in Ebury £350 million View
Open Lending Merges with Nebula Acquisition Corporation Valued at View

$1.3 billion

Source: FT Partners’ Proprietary Transaction Database
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https://finte.ch/Quovo
https://finte.ch/EllieMaeTB
https://finte.ch/1stAssociates
https://finte.ch/CredibleAcquisition
https://finte.ch/Kony
https://finte.ch/PrecisionLender
https://finte.ch/STR
https://finte.ch/Buildium
https://finte.ch/VisaPlaid
https://finte.ch/Ebury
https://finte.ch/OpenLending
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Stripe Raises $100 million in Financing from Tiger Global

Airwallex Raises $100 million in Series C Financing Led by DST
Global

Toast Raises $250 million in Series E Financing
GoCardless Raises $75.5 million in Series E Financing
Lightspeed Completes its IPO Raising C$240 million

Nexi Completes its IPO Raising Approximately $2.3 billion

Network International Completes its IPO Raising Approximately
$1.4 billion

Finablr Completes its IPO Raising Approximately $395 million
TransferWise Raises $292 million in Financing

WorldRemit Raises $175 million in Series D Financing

Razorpay Raises $75 million in Series C Financing Led by Ribbit
Capital and Sequoia Capital India

Currencycloud Raises $80 million in Series E Financing
Interswitch Raises Strategic Financing from Visa

Paidy Raises $83 million in Additional Series C Financing

Riskified Raises $165 million in Series E Financing Led by General
Atlantic

Source: FT Partners’ Proprietary Transaction Database

View

View

View

View

View

View

View

View _

View _
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View

View _

View _

Checkout.com Raises $230 million in Series A Financing Led by
Insight Partners and DST

Marqeta Raises $260 million in Series E Financing

Argentex Completes its IPO Raising £46 million

Remitly Raises $220 million in Series E Debt and Equity Financing
Toss Raises $64 million in Financing Led by Aspex Management
Fawry Raises $100 million in its IPO and Private Placement
TouchBistro Raises C$158 million in Series E Financing

Stripe Raises $250 million in Financing

Rapyd Raises $100 million in Series C Financing

OPay Raises $120 million in Series B Financing

Paytm Raises $1 billion in Series G Financing Led by T. Rowe Price

Tyro Payments Completes its IPO Raising Approximately $196
million

Nuvei Raises $270 million in Financing
Ripple Raises $200 million in Series C Financing

Lydia Raises $45 million in Series B Financing Led by Tencent

View
View
View
View
View
View
View
View

View

<
2
<

<
2
=

<
2
=

View

View

View


https://finte.ch/Checkout
https://finte.ch/MarqetaSeriesE
https://finte.ch/ArgentexIPO
https://finte.ch/RemitlySeriesE
https://finte.ch/Toss64
https://finte.ch/Fawry
https://finte.ch/TouchBistroSeriesE
https://finte.ch/Stripe250
https://finte.ch/Rapyd
https://finte.ch/OPay
https://finte.ch/PaytmSeriesG
https://finte.ch/Tyro
https://finte.ch/Nuvei270
https://finte.ch/Ripple200
https://finte.ch/Lydia
https://finte.ch/StripeFeb2019
https://finte.ch/AirWallex100
https://finte.ch/Toast250
https://finte.ch/GoCardless
https://finte.ch/LightspeedIPO
https://finte.ch/NexiIPO
https://finte.ch/NetworkInternationalIPO
https://finte.ch/FinablrIPO
https://finte.ch/TransferWiseSecondary
https://finte.ch/WorldRemit
https://finte.ch/RazorPay
https://finte.ch/Currencycloud
https://finte.ch/Interswitch
https://finte.ch/Paidy
https://finte.ch/Riskified
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PAYMENTS

Fiserv Acquires First Data for a Total Enterprise Value of $41

> View PayU Acquires iyzico for $165 million View
million — :
Advent International Acquires Majority Stake in Prisma Medios View PPRO Acquires allpago View
de Pago —
Visa Acquires Payworks Vie
Ant Financial Acquires WorldFirst for $700 million View I caut v —
KKR Acquires Majority Stake in heidelpay View
ACI Worldwide Acquires Speedpay for $750 million View
Mastercard Acquires Majority of Nets' Corporate Services Business View
FIS Acquires Worldpay for an Implied Enterprise Value of $43 View for $3.19 billion —
billion View
REPAY Acquires TriSource Solutions for up to $65 million View
Mastercard Acquires Transfast View
Payroc Merges with Payscape, NXGEN and BluePay Canada View
Thunder Bridge Acquisition Merges with REPAY for $665 million View
Merger EML Acquires Prepaid Financial Services for Approximately $359 View
million —
Nuvei Acquires SafeCharge for Approximately $889 million View
T Elavon Acquires Sage Pay for Approximately $299 million View
Global P t TSYSH A dtoM Vi
obal Payments and ave Agreed to vierge == PayPal Acquires Honey for $4 billion View
Crown Agents Bank Acquires Segovia View Nexi Acquires Intesa Sanpaolo's Merchant Acquiring Business for View
€1 billion
Nordic Capital Acquires Signicat View Far Point Merges with Global Blue for a Total Enterprise Value of View

$2.6 billion

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/FiservFirstData
https://finte.ch/Prisma
https://finte.ch/WorldFirst
https://finte.ch/Speedpay
https://finte.ch/FISWorldpay
https://finte.ch/Transfast
https://finte.ch/REPAY
https://finte.ch/SafeCharge
https://finte.ch/GlobalTSYS
https://finte.ch/CABSegovia
https://finte.ch/Signicat
https://finte.ch/Iyzico
https://finte.ch/allpago
https://finte.ch/PayworksVisa
https://finte.ch/Heidelpay
https://finte.ch/NetsCorporateServices
https://finte.ch/REPAYTriSource
https://finte.ch/Payroc
https://finte.ch/PrepaidFinServ
https://finte.ch/SagePay
https://finte.ch/Honey
https://finte.ch/Intesa
https://finte.ch/GlobalBlue
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%:ﬁ WEALTH & CAPITAL MARKETS TECH

Acorns Raises $105 million in Financing Led By NBCUniversal View Morgan Stanley Acquires Solium for Approximately $827 million View
E:::C?;I Capital Raises $50 million in Series F Financing Led by IGM View Envestnet Acquires PIETech for $500 million View
YieldStreet Raises $62 million in Series B Financing View BlackRock Acquires eFront for $1.3 billion View _
Nutmeg Raises £45 million in Series E Financing View Deutsche Borse Acquires Axioma for $850 million View
Tiger Brokers Completes its IPO Raising $104 million View Goldman Sachs Acquires United Capital for $750 million View
Tradeweb Completes its IPO Raising $1.1 billion View Broadridge Acquires RPM Technologies for $300 million View
ﬁ:’;:lviiises $300 million in Series E Financing Led by Andreessen View Reverence Capital Partners Acquires Advisor Group for $2.3 billion View
Trumid Raises $60 million in Financing Led by Hillhouse Capital View Vista Equity Partners Acquires Black Mountain Systems View
Wealthsimple Raises $78 million in Financing Led by Allianz X View Morningstar Acquires DBRS for $669 million View
Symphony Raises $165 million in Financing View London Stock Exchange Group Acquires Refinitiv for $27 billion View
AssetMark Completes its IPO Raising $316 million View MarketAxess Acquires LiquidityEdge for $150 million View
AlphaSense Raises $50 million Series B Financing View Confluence Technologies Acquires StatPro View
Robinhood Raises $323 million in Series E Financing View

Long-Term Stock Exchange Raises $50 million in Series B Financing View

XP Inc. Completes its IPO Raising Approximately $2 billion View

Source: FT Partners’ Proprietary Transaction Database



https://finte.ch/Acorns
https://finte.ch/PersonalCapital
https://finte.ch/YieldStreet
https://finte.ch/Nutmeg
https://finte.ch/TigerBrokersIPO
https://finte.ch/TradewebIPO
https://finte.ch/Carta300
https://finte.ch/Trumid60
https://finte.ch/Wealthsimple78
https://finte.ch/Symphony165
https://finte.ch/AssetMarkIPO
https://finte.ch/AlphaSenseSeriesB
https://finte.ch/RobinhoodSeriesE
https://finte.ch/LTSE
https://finte.ch/XPIPO
https://finte.ch/SoliumMS
https://finte.ch/PIETech
https://finte.ch/eFront
https://finte.ch/Axioma
https://finte.ch/UnitedCapital
https://finte.ch/RPM
https://finte.ch/AdvisorGroup
https://finte.ch/BlackMountain
https://finte.ch/DBRS
https://finte.ch/Refinitiv
https://finte.ch/LiquidityEdge
https://finte.ch/StatPro
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Vena Solutions Raises $115 million in Financing Led by JMI Equity Ve, Greensill Raises $655 million in Financing from SoftBank Vision Fund View

Bill.com Raises $88 million in Financing Ve Bill.com Completes its IPO Raising $223 million View

HighRadius Raises $125 million in Series B Financing Led by ICONIQ

Divvy Raises $200 million in Series C Financing Led by New Enterprise . . View
Associates Yiew Capital
UiPath Raises $568 million in Series D Financing View AvidXchange Raises $260 million in Growth Financing View

Investor Group Led by Hellman & Friedman Acquires Ultimate Software

Greensill Raises $800 million in Financing from SoftBank Vision Fund View for $11 billion View
Ivalua Raises $60 million in Financing from Tiger Global Management & View GBG Acquires Idology for $300 million View
Ardian =
Soldo Raises $61 million in Series B Financing Led by Battery Ventures and View Bridgepoint Acquires Majority Stake in Kyriba L2
Dawn Capital ——

Motorola Solutions Acquires Vaa$ for $445 million View
C2FO Raises $200 million in Financing Led by SoftBank Vision Fund View

BROWZ Merges with Avetta View
AppZen Raises $50 million in Series C Financing View

Mastercard Acquires Transactis View
OkCredit Raises $67 million in Series B Financing Led by Lightspeed and Vi
Tiger Global 1ew H&R Block Acquires Wave for $405 million View
Trulioo Raises $53 million in Series C Financing View Chrome River Merges With Certify View
Ping Identity Raises Approximately $188 million in its IPO View AvidXchange Acquires BankTEL Systems View
Tipalti Raises $76 million in Series D Financing View LexisNexis Acquires ID Analytics for $375 million View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Vena
https://finte.ch/Billdotcom
https://finte.ch/Divvy
https://finte.ch/UiPathSeriesD
https://finte.ch/Pleo
https://finte.ch/Greensil
https://finte.ch/Ivalua
https://finte.ch/Soldo
https://finte.ch/C2FO200
https://finte.ch/AppZen
https://finte.ch/OkCredit
https://finte.ch/Trulioo
https://finte.ch/PingIdentityIPO
https://finte.ch/Tipalti
https://finte.ch/UltimateSoftware
https://finte.ch/Idology
https://finte.ch/Kyriba
https://finte.ch/VaaS
https://finte.ch/BROWZ
https://finte.ch/Transactis
https://finte.ch/Wave
https://finte.ch/ChromeRiverCertify
https://finte.ch/AvidBankTEL
https://finte.ch/IDAnalytics
https://finte.ch/Greensill655
https://finte.ch/BILLIPO
https://finte.ch/HighRadius
https://finte.ch/AvidXchange260
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CoverHound Raises $58 million in Series D Financing Led by Hiscox View Duck Creek Technologies Raises $120 million in Financing View
wefox Group Raises $125 million in Series B Financing View wefox Group Raises $110 million in Additional Series B Financing View
Lemonade Raises $300 million in Series D Financing Led by SoftBank View \C/(Iaeri‘c:i:;’er Raises $50 million in Series C Financing Led by OMERS View
Palomar Completes its IPO Raising $84 million View Policygenius Raises $100 million in Series D Financing Led by KKR View
Health 1Q Raises Approximately $55 million in Series D Financing View

Coalition Raises $40 million in Series B Financing View

Snapsheet Raises $29 million in Series E Financing View _
Hippo Raises $100 million in Series D Financing Led by Bond View Willis Towers Watson Acquires TRANZACT for up to $1.4 billion View
FINEOS Raises Approximately $143 million in its IPO e States Title Acquires North American Title from Lennar View _
Ethos Raises $60 million in Series C Financing Led by GV View Applied Systems Acquires TechCanary View
Huize Files for its IPO View Roper Technologies Acquires iPipeline for $1.63 billion View
Root Insurance Raises $350 million in Series E Financing View Prudential Acquires Assurance for up to $3.5 billion View
Next Insurance Raises $250 million in Series C Financing From Munich Re  View Applied Systems Acquires Indio View
PolicyBazaar Raises $150 million in Financing from Tencent View Aon Acquires CoverWallet View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/CoverHound
https://finte.ch/wefox
https://finte.ch/Lemonade300
https://finte.ch/PalomarIPO
https://finte.ch/HealthIQ55
https://finte.ch/Coalition
https://finte.ch/Snapsheet
https://finte.ch/HippoSeriesD
https://finte.ch/FINEOSIPO
https://finte.ch/Ethos
https://finte.ch/Huize
https://finte.ch/RootSeriesE
https://finte.ch/NextSeriesC
https://finte.ch/PolicyBazaar
https://finte.ch/TRANZACT
https://finte.ch/LennarStatesTitle
https://finte.ch/TechCanary
https://finte.ch/iPipeline
https://finte.ch/Assurance
https://finte.ch/Indio
https://finte.ch/CoverWallet
https://finte.ch/DuckCreek
https://finte.ch/WefoxSeriesB
https://finte.ch/Clearcover
https://finte.ch/policygenius
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Clover Health Raises $500 million in Financing View  WEX Acquires Discovery Benefits for $425 million View
Collective Health Raises $205 million in Financing Led by SoftBank View JPMorgan Chase Acquires InstaMed View
Vision Fund —

Waystar Acquires Recondo Technology View
Phreesia Completes its IPO Raising Approximately $167 million View
Change Healthcare Completes its IPO Raising $557 million View
Gusto Raises $200 million in Series D Financing View
Health Catalyst Completes its IPO Raising $182 million View
Bright Health Raises $635 million in Series D Financing View

Source: FT Partners’ Proprietary Transaction Database


https://finte.ch/Clover500
https://finte.ch/CollectiveHealth
https://finte.ch/PhreesiaIPO
https://finte.ch/ChangeHealthcareIPO
https://finte.ch/GustoSeriesD
https://finte.ch/HealthCatalystIPO
https://finte.ch/BrightHealth635
https://finte.ch/DiscoveryBenefits
https://finte.ch/InstaMed
https://finte.ch/Recondo
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FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH

Recent Exclusive FinTech CEO Interviews

=ﬁ JetClosing

; Dan Greenshields
»

JetClosing is a leading digital title
insurance and escrow agent, connecting
realtors, lenders, home buyers / sellers
and Instant Buyers (“iBuyers”)

Policygenius

Jennifer Fitzgerald

g

Policygenius, a provider of an online
insurance marketplace, is changing
the insurance industry by making
shopping faster, friendlier, and more
transparent for online consumers

HUMAN g4l

Andrei Pop

Human API has developed a
platform to enable health data
liquidity between consumers, care
providers, insurers, and others

VIEW ALL RECENT INTERVIEWS

@ Simpl

Nitya Sharma

Simpl is a technology company that

empowers online merchants to offer
their customers 1-click checkout, POS
credit and data-driven loyalty rewards

noblr

‘ » Gary Tolman

Noblr provides a car insurance product
that leverages telematics data, actuarial
insight and product innovation to
reward drivers for making good
decisions behind the wheel

PLANCK
Elad Tsur

Planck has developed an Al-
powered data platform that
provides commercial insurance
underwriting insights

£) zeguro
Sid Gavirneni

Zeguro is a provider of cyber
safety solutions offering a suite
of tools for cyber risk mitigation
and compliance, as well as cyber

insurance

‘A(‘

mBOUGHTBYMANY

Steven Mendel

Bought By Many provides digital
access to pet insurance and pet
business insurance across the
UK and Sweden

INSURIEY

Snejina Zacharia

Insurify offers an online auto insurance
comparison, shopping, and management
platform that utilizes Al to simplify the
shopping experience and provide more
affordable coverage for the consumer

FINANCIAL
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Nigel Morris

QED Investors is a FinTech
venture capital firm focused on
disruptive, high-growth financial

services companies

[} ®
indio
Mike Furlong

Indio provides a software
platform that helps simplify the
insurance application process for
brokers and their clients

Loan Origination Solutions

Bill Nass

TCl is a loan origination software provider

D

that empowers consumer lenders to succeed
in the digital economy with next-generation

solutions for loan origination and deposit
account opening


http://finte.ch/FinTechInterviews
https://finte.ch/TCIInterview
https://finte.ch/InsurifyInterview
https://finte.ch/PlanckInterview
https://finte.ch/HumanAPIInterview
https://finte.ch/IndioInterview
https://finte.ch/BoughtByManyInterview
https://finte.ch/NoblrInterview
https://finte.ch/PolicyGeniusInterview
https://finte.ch/QEDInvestors
https://finte.ch/ZeguroInterview
https://finte.ch/SimplInterview
https://finte.ch/JetClosingInterview
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FT Partners publishes real-time FinTech deal statistics on a weekly and monthly basis

Weekly Monthly

Summary of Global FinTech activity at Summary of Global FinTech activity Summary of FinTech activity in Europe
the end of each week with YTD and for the latest month with YTD and for the latest month with YTD,
historical comparisons historical comparisons Historical and Country comparisons
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Source: FT Partners’ Proprietary Transaction Database
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https://finte.ch/EUMonthlyFinTechDealActivity
https://finte.ch/MonthlyFinTechDealActivity
https://finte.ch/FTWeekly
https://finte.ch/FTWeekly
https://finte.ch/MonthlyFinTechDealActivity
https://finte.ch/EUMonthlyFinTechDealActivity
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FT Partners Research — U.S. FinTech IPO Analysis PARTNERS

U.S. FINTECH IPO ANALYSIS

April 2019
www ftpartnars.con

o ' FT Partners' IPO Infographic provides an in-depth analysis of U.S.
149  $64bn  $311mm $141 mm ] Sece2es FinTech IPOs over the past decade
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IPOs Since 2005 Raised Amount Raised Raised are...

S in e

$ Amount Raised in IPOs / Sector Breakdown by Number nghllghts Of the Infographic inCIUde.'
siw10s  VISA o Sk

8108
517,860 mm.
w0

* Yearly breakdowns by capital raised and FinTech sector
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* Insight into pending IPOs, spin-offs and companies acquired while
on file for an IPO
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https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
https://finte.ch/FTIPOInfographic
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FT Partners Research — The Rise of Challenger Banks PARTNERS

. The banking sector is experiencing a major shift globally, as
The Rise of Cha"enger Banks ChallengergBanks are besoming ingcreasirjlgly forrr?idabley
Are the Apps Taking Over? competitors to traditional banks and have begun to capture

significant market share. Furthermore, the lines between
banks and other consumer financial services providers are
- blurring, with several alternative lenders and robo-advisors
e T beginning to offer banking products to their customers. E-
o 1) commerce / internet giants are also jumping into the fray
with Google and Amazon, among others, beginning to offer
banking products. In response to the emergence of
Challenger Banks, a number of incumbent banks have
launched their own FinTech brands, and traditional financial
ey institutions will likely turn to FinTech solution providers in

_ e se s order to defend their turfs.

FT PARTNERS FINTECH INDUSTRY RESEARCH | January 2020

The Rise of Challenger Banks

Are the Apps Taking Over?

Highlights of the report include:

+ An overview of trends in the Challenger Banking space as well
as the broader banking ecosystem

+ A detailed landscape of Challenger Banks globally

- —Ii + Proprietary list of financing and M&A transactions in the space
e il

* Interviews with 17 Challenger Bank executives

Click pictures to view report + Detailed profiles of 41 global Challenger Banks

FT PARTNERS * FINTECH ALMANAC
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https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/ChallengerBank
https://finte.ch/ChallengerBank
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. . . FT Partners’ FinTech in Africa report provides an in-depth look
FinTech in Africa at the FinTech ecosystem spreading across Africa. As mobile
: : : proliferation and internet penetration continue to accelerate,
Leapfrogging Legacy Straight to Mobile financial services in many African markets are bypassing
traditional banking infrastructure in favor of tech-enabled
solutions such as mobile payments, mobile banking and digital
R lending. With a large, rapidly-growing population and several
i Sl vl of the world’s fastest-growing economies, Africa represents a
large and attractive market opportunity for FinTech companies
given its relatively underdeveloped financial services
ecosystem.

Highlights of the report include:

* An overview of trends in the FinTech markets in Egypt and
Sub-Saharan Africa, particularly Kenya, Nigeria, and South
Africa

+ A detailed landscape of FinTech players in Africa and company
profiles

+ Proprietary list of financing and M&A transactions in the space

*  Overview of selected active FinTech investors in Africa



https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/AfricaFinTech
https://finte.ch/AfricaFinTech
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FT Partners Research — Brazil's Emerging FinTech Ecosystem

Brazil's Emerging FinTech Ecosystem
A Fertile Environment for Disruption
and Innovation

FT PARTNERS FINTECH INDUSTRY RESEARCH [June 2019 g | | -

it

Brazil’s Emerging
FinTech Ecosystem

A Fes ent for Disruption and Innovatio

Pilipsegt
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FT Partners’ report provides an in-depth look at the FinTech
ecosystem in Brazil. Brazil is in the midst of a FinTech
revolution as the confluence of a number of forces has created
a very fertile environment for innovation and disruption across
various financial, technology and business services. With the
world's fifth largest population, the ninth largest economy and
a government encouraging greater competition for a highly
concentrated banking ecosystem, Brazil represents a very
attractive market and a huge growth opportunity for
technology-driven financial solutions across Payments,
Banking, Lending, Insurance, Wealth Management, and other
sectors.

Highlights of the report include:
» Social, economic and FinTech trends in Brazil
+ Regulatory environment in Brazil and recent updates

 Brazilian Payments, Banking, Lending, InsurTech, Financial
Management Solutions, and WealthTech sector overviews

* 14 exclusive interviews with FinTech executives, entrepreneurs
and investors in Brazil

+ A detailed market landscape of FinTech companies operating in
Brazil

* Individual profiles of 26 companies playing a significant role in
the Brazilian FinTech universe

* Highlights of active investors in the space and recent financing
transactions


https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
https://finte.ch/BrazilFinTech
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FT Partners Research — Beyond the Credit Score PARTNERS

Beyond the Credit score- FT Partners’ report provides an in-depth look at the
. . consumer credit space. Today, while many companies offer
What's Next in Consumer Credit free credit scores, few offer free credit monitoring, and
Management even fewer offer key insights about what impacts

consumers' credit worthiness. After getting access to their

— e credit scores, consumers are often at a loss of what to do
FT PARTNERS FINTECH INDUSTRY RESEARCH o — and are largely left on their own to make important credit
Y, decisions. This contrasts with the asset side of consumers'

T — balance sheets where financial advisors and, increasingly,
Beyond the Credit Scores N e O em robo advisors are using data and analytics to alleviate

Q= A4

consumers of the burden of making investment decisions
for their specific goals. Consequently, we expect financial
service providers to move beyond offering free access to
credit information and move towards providing complete
credit lifecycle management solutions.

What's Next in
Consumer Credit Management

The Only Investment Bank Focused Exclusively on FinTech L Additional hlghllghts of the report include:

San Francisco » New York * London

*+ History of the free credit score and new trends in the credit
and PFM space

* Consumer FinTech landscape including multiple sub-
categories

* Exclusive interviews of executives in the space
* Proprietary list of financing and M&A transactions

+ Detailed company profiles of both private and public players


https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
https://finte.ch/BeyondtheCreditScore
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FT Partners Research — Auto FinTech

Auto FinTech: The Emerging FinTech FT Partners’ 200+ page report provides an in-depth look
Ecosystem Surrounding the Auto Industry at the FinTech ecosystem surrounding the auto industry:

As the automotive industry continues to innovate,

DECEMBER 2017 consumers and businesses will expect the financial

FT PARTNERS FINTECH INDUSTRY RESEARCH services and processes surrounding this massive industry
to modernize and adapt as well. Similarly, as new
o Ce® :

advances change the way consumers and businesses use

% ; cars, both traditional financial services and FinTech

e companies can distinguish themselves by offering new,
AUTO FINTECH > innovative solutions.

The‘Emerging FinTech Ecosyste

Surrounding the Auto Industry .
The report includes:

« Trends regarding the transformation of the auto industry
The Only Investment Bank Focused Exclusively on FinTech and innovations in auto |ending, insurance and payments

* The activity among traditional players in the space such
as partnerships, investments and acquisitions

* Proprietary financing and M&A transactions in the space

| feosconcnsfit

* A detailed industry landscape of Auto FinTech players
and company profiles


http://finte.ch/AutoFinTech
http://finte.ch/AutoFinTech
http://finte.ch/AutoFinTech
http://finte.ch/AutoFinTech
http://finte.ch/AutoFinTech

FT PARTNERS - FOCUSED EXCLUSIVELY ON FINTECH e

TECHNOLOGY

FT Partners Research — WealthTech il

FT Partners’ 180+ page report is an in-depth
WEALTHTECH examination of the dramatic changes sweeping across

¢ ere . h Ith i .Th itional
The Dlgltlzathn of Wealth Management the wealth management industry. The traditiona

investment management and registered investment
advisor (“RIA") industries are facing numerous threats,
and while firms in the industry recognize the need to
W ECH respond, technology-driven innovation is not a core
The Digitization of Wealth Management P . gy .
- : expertise of most RIAs and investment managers.
{E| A e Consequently, there has been a groundswell of

FinTech companies bringing digital capabilities to the
traditional wealth management industries. Collectively,
we label this segment of FinTech as WealthTech.

X

Additional highlights of the report include:

JuLy 2017 : + Visual WealthTech industry landscape including
FT PARTNERS FINTECH INDUSTRY RESEARCH &= multlple Su b-CategOrleS

San Francisco « New York « London

* Exclusive interviews of CEOs at notable disruptive
companies

* Proprietary list of financing and M&A transactions in
the space

* Detailed company profiles of both private and public
players


http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
http://finte.ch/WealthTech_Report
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FT Partners Research — InsurTech Industry Report PARTNERS

Prepare for the InsurTech Wave: FT Partners’ 269-page report provides an in-depth
Overview of Key InsurTech Trends look at the major waves of innovation and
disruption that are beginning to radically alter the

December 2016 = sseact] insurance indUStrY-

Financial Technology Partners

Prepare for the InsurTech Wave

Overview of Key Insurance Technology Trends

Additional highlights of the report include:

y "N T —  An analysis of specific trends across: Insurance
‘,‘_‘INSURTECH?‘

hiat i) > Distribution, Sales, Marketing and Engagement, Data
Y ; and Analytics and Insurance Administration

* The responses of incumbents to date including the
= = innovations, investments, partnerships and acquisitions
Focused Excluteel on Fnencil Technology ) SS——— being made to stay ahead of the game

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

* A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and
profiles of 54 companies operating in the InsurTech
ecosystem



https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
https://finte.ch/InsurTechWave
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FT Partners Research — Global Money Transfer

FT Partners’ 200+ page report provides an in-depth

Global Money Transfer: Emerging look at the Global Money Transfer space. The report
Trends and Cha"enges focused on key trends within two distinct industry
segments:

* The emergence of “International Payment
Specialists” as a distinct and fast growing industry
segment attracting significant interest from
strategic buyers and financial investors

NOVEMBER 2017

» The disruption of the traditional “Consumer
Remittance Providers” by new, emerging / fast
growing entrants leading with mobile and other
technology-based solutions

Global Money Transfer

g Emerging Trends and Challenges
Additional highlights of the report include:

* CEO Interviews

- " I * Public Company Comparables

The Only Investment Bank Focused Exclusively on FinTech

San Francisco * New York ¢ London

* Profiles of selected companies in the space

« Financing and M&A transactions as well as selected
detailed profiles of significant deals


http://finte.ch/1CEUM0l
http://finte.ch/1CEUM0l
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Overview of FT Partners — 18 Years in Business

Over the last 18 years, FT Partners has closed numerous
landmark transactions, grown to a 150+ person firm,

JNASSURANCE

L ] on its sale to
: : Heartlan GreenSKy~ | | omeee
expanded from San Francisco to New York City to eartia d $1,016650,000 % Prudential
. Jope . og e . Y N nitial Public Offerin 3,500,000,000
London and solidified its position as the dominant A piiirirl I
FinTech focused investment bank $ 4,500,000,000 34,500,000,000 155

GreensKy | | CAYAN

o in its
»{ MERCURY" n ’E’g";_’"y ’”Ivceg’g’[g in its 100% cash sale to $1,400,000,000
nie caSh;f et TPG T BYS Initial Public Offering
AmWINS vaniiv. $ 300,000,000 ' $1,050,000,000
Group, Inc $ 1,650,000,000
: in its recapitalization by - 1 1 3
4 cusron _mfa % Kabbage cardconnect.
k ’ OUSE Waw Mouwrass CaviTas ite 6_‘3 TRANSFIRST o in its sale to
sale to $ 1,300,000,000 s sale to [ gNsSi.%ﬁm First Data.
e sl to $ 370,000,000 GDEETIO'V@ Vista Equity Partners $ 135,000,000 $ 750,000,000 83
Iynk = | $1,500,000,000
in its sale to
;ﬁlpgf&f;ga"k $ 680,000,000 [Q TradingScreen & 369 000,000 62
$ 525,000,000 recapitalization for = . . - 58
=
Asouunmsw ITG $ 110,000,000 46
A in its acquisition of —
in its sale to macgregor 3 1 35 38
SCHWAB $ 230,000,000 27

$ 345,000,000

—— 13 14

18 21

Employee Growth over the past 18 years
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Heartland

9g|nba|paymenls
" 4

for total consideration of

$ 4,500,000,000

Financial Technology Partners LP
FTP Securities LLC

$1,010,000,000
Initial Public Offering

$4,500,000,000

Tho Oty bwesomont Gank
Focusad Exchusivoly on Francel Tachnokogy

Financial Tochnology Partners LP
FTP Securities LLC

////\\ASSURANCE

@ Prudentlal

for total consich wp

$ 3,500,000,000

Tho Only bavesoront fank
Forused Cxchrsivoly an Ficincit Technoiogy

Interswitch 7

on s strategic minory ivesment from

VISA

for & total enteppris

$1,000, 000 000

The Only #wvesomontfank
Focused Excbusicaly an Fiszncal Tachnolegy

Financial Technology PartnersLP
cu

sguare
?rade

in its sale to

@Austate

for total consideration of

$1,400,000,000

Financial Technology Partners LP
FTP Securitios LLC

& plssec i
St i

CAyAn
TBYS

approximately

$1 050 000 000

Tha Ok ik
Foctsod Exchiskoly on Fecancl Technology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its
exclusive role as advisor fo

BLACKROCK

inits 100% acquisition of

B FutureAdvisor

Tho Oniy iwesmont Bk
Focusad Exchusivoly o Fimancil Tochnokegy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its sequisition of

BlueYield

Tho Oniy imesimont Bk
Focusad Exchiswoly on Fiancil Tochnology
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Large Corporate Clients

Financial Technology Partners LP
FTP Securities LLC

is pleased o annownce s exclusive role &
sofe swategic and financial advisor 1©

NOAURA

subsidiary

INSTINET.

in the sale of is stake in

CHIXEUROPE

uuuuu
Jor totel consideration of :pprw(lm ately

$ 305,000,000

The Only imesimont Bk
Focusod Eachisivoly on Fimancial Tochnology

Financial Technology Partners LP
FTP Securities LLC

g MERCURY‘

vanhv

fortotal consideration of

$1,650,000,000

Financial Technology Partners LP
FTP Securities LLC

.awdxchange

One of the Largest Asset
Managers in the World

$260,000,000

Forused Cxchrsioky an Ficincat Technoiegy

Financial Technology Partners LP
ities

$1,400,000,000
Initial Public Offering

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce i role as advisar to

capitalG

inits lead investment in

credit karma
with additional participation from

TIGER #5818 RibbitCapital

for approximately

$ 85,000,000

The Oniy kmvestmont Bk
Facusod Echrsiroly an Financial Tochnokey

Financial Technology Partners LP
FTP Securities LLC

is pleased fo announce is role as advisor o
inits strategic investment in
with adiditional participation fam

for total cansidaration of approximataly

$ 70,000,000

Tho Oniy hvostmont Bank
Focusad Exciusivoly on Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announceits exclusive role as
sole debt capital advisor to

Jacikc henry
& ASSOCIATES INC.*™*
in its acquisition of

6 iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kvostmont Bank
Focusod Exchisivoly on Financial Tachnology
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Sellside and Buyside Experience (Selected Examples)

FT Partners has the strongest M&A track record in the FinTech space

Sellside M&A Buyside M&A

Financial Techn 9y ParinersLP

Financial Technology Parmors P Financial Technology Partners LP
i F i C

Financial Technology Partners LP Financial Tecl
FTP Securi FTPS,

Heartland 2] M ERCU RY

e te . in its acquisition of

v e 9
g globalpayments va n'lv Vista Ec‘{uny Partnars inits 100% sequisition of ¥4 PAYVISION ﬁ iPay Technologies

e weas W FutureAdvisor
$ 4,500,000,000 $ 1,650,000,000 $ 1,500,000,000 $ 447,000,000 $ 300,000,000

« TRANSFI RST BLACKROCK ING 5 Jaglchenry.

s

for total consideration of approximately

T ——— Tho Oy ievacomontfint Tha Oy bmvasomant Bunk

The On
Focusad Cocbisioly on Fresncal Tacknsiogy Focusad Gcbisioly on Fisncal Tackniogy Focnacd Emcbsivady o Frnancil Tochnology ",

Focnsod Emcusvaly o

ho Ony bnvasoment ank
il Technology Focusad Eckisioly on Fnancal Technolagy

Financial Technology PartnersLP
P Securities LLC

Financial Technology Partnors P

Financial Technology Partners LP
P LC

Financial Technology Partners LP
ecurities FTP Secur uc

Financial Technology Partners LP
Lc

squure
Group, Inc. irclde

5 growth recapitalization by

t8avidxchange

s sequisiian of

@Austate rrecoregar

$ 230,000,000

$ 1,300,000,000

[ ———
Foxsed Emcbesholp on Frnancil Tochnology

Tha
[—

Financial Technology Partners LP Financial Techn.
FTP Securities LLC FTP Secus

Financial Technology Partners LP
uc

nits proposed merger with

Nebula Acquisition Corporation
(NASDAQ: NEBU)
sponsared by

TRUE wmn
totsl implisc e

$1,330 ooo 000

Tho
Focusod Gciisiedy o fimsncal Tachnology

Y¥ The Royal Bank
70‘ f Scotland

mately

$ 525,000,000

Tho!
Focusad Exchusiol on Finsncal Technolegy

////\\ASSURANCE

@ Prudentlal

for total cons Fup to

$ 3,500,000,000

[ ——
Focnacd Emchusvaly on Froamcial Tachnology

BlueYield

I MULTI SERVICE'

$ 137,000,000

Focusod Exiusioly on Francel Technology

Capital Partners

i acquisiion of

OANDN
=

The Oy ievesomon Bk
Focusad Extusioly on Fancal Tachnokgy
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Significant Experience Advising Large Financing Rounds and “Unicorns”

Company
FT Partners has a
history of
advising on
some of the
largest financing

GreenSKy'

@avidxchange

. . »{ MERCURY"
transactions In
the FinTech ») MARQETA
space
Representing & Remitly
numerous Liquidnet«~
FinTech sqiiare
”UﬂicornS” frade ::
above $1 billion & checkout.com
valuations better.com
nmi
4JR ADDEPAR
B Kabbage
0BlueVine
e MoneyLion
(®) POYNT
CHROMERIVER
& Fawry

* Total includes multiple financing rounds

Amount Raised
$1,560,000,000 *

1,545,000,000 *
828,000,000 *

420,000,000

355,000,000 *
333,000,000 *
289,000,000 *

250,000,000
238,000,000
230,000,000
160,000,000
150,000,000
140,000,000
135,000,000
102,500,000
100,000,000
100,000,000
100,000,000
100,000,000
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Selected Prominent Investors in FT Partners Led Rounds

ACCel DST V’SA gaNI\N&AL

ICONIQ [R&&i" TEMASEK
Q . "PIMCO

& BainCapital — TPG Premiji Invest

PRIVATE EQUITY
1 A T GREENSPRING
I\hl(llll ASSOCIATES

& BainCapital
e @ CDPQ WSisaHl, ION
capitalG cisc o

nyca - khosla ventures
evgank o () TGO
.. DBBVA

IJ'? & Santander

nabventures
— InnoVentures
maveron

/_.’ Battery Ventures 1 H I E L

F -
st Elavon - = edbi
A Redpoint @
| uyv

.
. mastercard "cootue edisonpart

QUESTMARK PARTNERS :
SUMMIT PARTNERS

.-
SILVERLAKE MOl PARTHENON =

Scotiabank”



http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
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Selected FT Partners’ International / Cross-Border Experience

FT Partners’ global
presence offers
capabilities
reaching far
beyond North
America, as
demonstrated by
our humerous
international
clients and
successful
transactions with
international firms
& investors

Target

W\

Currencycloud
Optal
Interswitch 7.
Ebury
2 Fawry
2 payworks
iyzico
allpago
X checkout.com
GOCARDLESS
nutmeg

ppro
/@ moneyfarm

ContaAzul
|- PAYVISION

Currencies
= Direct

Buyer / Investor

VISA
&
VISA
& Santander
actis &
VISA

royss

ppro

nnnnnnnnnn

INSIGHT DST

ADAMS STREET G /
PARTNEAS

W/ convovees

ANT
FINANZIAL

VITRUVIAN

citi venTures P PayPal  HPEcrowthcapita,

Allianz @) @ speavor

TIGERGLOBAL @ €NDPeavor

ING i

I rondazione
3@\@ diSardeana

Palamon Corsair CapPITAL

Captal Firstneri

SILVERLAKE g BainCapital

Permira
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International Aspect
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FT Partners’ History of Success Working with Public Companies

TECHNOLOGY
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FT Partners has a longstanding history working with public companies
across the FinTech ecosystem

Public Clients IPOs Public Buyers
Heartland c‘ Planet Stoneco' »{ MERCURY" /S ASSURANCE
g_ in its sale to in its sale to in its in its cash sale to in its sale to on its sale to
&g eiovapeyments| | FINTRAX $1,400,000,000 vantiv Bl = ®Prudential
$ 4,500,000,000 $250,000,000 Initial Public Offering $1,650,000,000 $ 370,000,000 $ 3,500,000,000
- G Sk'. * .
cardconnect. Jgg!gcggg{y reensky e g—_‘i‘fI.\W CAYAN
in its sale to in its acquisition of $.1.,01 0,9001090 in its sale to in its cash sale to in its 100% cash sale to
First Data 0 iPay echnobogies e ol ofering @ Allstat .
: value of P state. @ TBYS
$ 750,000,000 $ 300,000,000 $ 4,500,000,000 $1,400,000,000 $ 369,000,000 $ 1,050,000,000
ING JetPay: L Cambridge." ooty || GiftIeR.
in its acquisition of in its sale to Initial Pullr::IIiZ:SOHering m:ts ;ale to in its sale to in its sale to
mpPAYVISION | | (D NCR wling the cquty o S FLEETCOR VISA 25 BLACKHAWK
$ 447,000,000 $ 184,000,000 A$ 480,000,000 C $900,000,000 $ 300,000,000 $ 120,000,000
RDM | Brackrock S Fawry CentalPaymenty, | @Touchcommerce | g wave
in the sale of its in its sale to L ot
in its sale to in its acquisition of in its remaining stake to O~ inits sale to
) DELUXE _ $100,000,000 TSYS N Il Hsr BLOCK
)~ FutureAdvisor . .
C$ 129,000,000 Combined Offering $ 840,000,000 $ 215,000,000 $ 405,000,000
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»»»»

s LendIt Industry Awards 2018:
o FT Partners wins Top Investment Bank in FinTech

‘‘‘

nstitgtional
nvestor The FinTech Finance 40:

- o Ranked #1 in 2017 and 2018 - Steve McLaughlin, FT Partners
& "

© memnfomation  Tpe |nformation’s “Silicon Valley’s Most Popular Dealmakers”

Silicon Valley's Most Popular
Dealmakers

s s o Ranked as the #2 top Technology Investment Banker by The Information subscribers (2016)

o Only FinTech focused investment banking firm and banker on the list

M&A Advisor Awards

o Cross Border Deal of the Year and Corporate / Strategic Deal of the Year (2018)

o Investment Banker of the Year (2017) — Steve McLaughlin, CEO & Managing Partner of FT
Partners

AWARD WINNER

o Investment Banking Firm of the Year (2016) — FT Partners


http://finte.ch/1UDzAPt
https://www.ftpartners.com/news/most-influential
https://www.prnewswire.com/news-releases/lendit-fintech-names-pitchit-competition-winners-and-second-annual-lendit-industry-award-winners-300627905.html
https://www.ftpartners.com/news/number-one-second-year
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Award-Winning Investment Banking Franchise Focused on Superior Client Results

-
"

lnstitutional
nvestor

Institutional Investor
Annual Ranking

o The Information

2019
- 2004

ANNUAL AWARDS

NN

M&A Advisor
Awards

2018

2018

2017
2015 & 2016

2006 - 2008

2016

2019
2018
2018
2017
2016
2016
2015
2015
2014
2014
2012

Top Investment Bank in FinTech

FINANCIAL
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Steve MclLaughlin ranked #1 for the second year in a row on Institutional Investor’s FinTech 40 List

Ranked #1 on Institutional Investor’s FinTech 40 List

Ranked Top 5 on Institutional Investor’s FinTech 35 List

Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional Investor’s

"Online Finance 40"

Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley's Most Popular

Dealmakers”

Technology Deal of the Year

Corporate / Strategic Deal of the Year

Cross Border Deal of the Year

Investment Banker of the Year

Investment Banking Firm of the Year

Cross Border Deal of the Year

Dealmaker of the Year

Technology Deal of the Year

Equity Financing Deal of the Year

Professional Services Deal of the Year, $100 mm+

Dealmaker of the Year

2012
2011
2011
2010
2010
2010
2007
2007
2007
2007
2004

Professional Services Deal of the Year, $100 mm+
Boutique Investment Bank of the Year

Deal of the Decade

Upper Middle Market Deal of the Year, $500 mm+

IT Services Deal of the Year, Below $500 mm
Cross-Border Deal of the Year, Below $500 mm

Dealmaker of the Year — Steve McLaughlin

Business to Business Services Deal of the Year

Computer & Information Tech Deal of the Year, $100 mm+
Financial Services Deal of the Year, $100 mm+

Investment Bank of the Year
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Mohit Agnihotri
Managing Director

Kate Crespo
Managing Director

Larry Furlong

Managing Director

Osman Khan

Managing Director

Randall Little
Managing Director

Andrew McLaughlin
Managing Director

Amar Mehta

Managing Director

Mike Nelson

Managing Director

Timm Schipporeit

Managing Director

Greg Smith
Managing Director

Tim Wolfe

Managing Director

Prior Background

G

JEMorgan

RAYMOND JAMES’

g

A
pwc
JEMorgan

Deloitte

JEMorgan

SunTRruST
Morgan Stanley

“=— Index
= Ventures

gg Merrill Lynch
JPMorgan

G

Experience / Education

Formerly with Goldman Sachs in New York and San Francisco from 1995-2002
Formerly Co-Head of Goldman Sachs’ Financial Technology Group (#1 market share)
Wharton M.B.A.

Formerly Managing Director and Global Head of Payments Investment Banking at J.P. Morgan

Wharton M.B.A

Formerly with Raymond James' Technology & Services investment banking
13+ years of FinTech transaction execution experience
Dartmouth M.B.A.

Formerly with Goldman Sachs in New York, London and Los Angeles from 1995-2004
Wharton M.B.A.

Formerly Managing Director and Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

12 years as FIG / Capital Markets FinTech investment banker at J.P. Morgan
10 years as financial services technology consultant at Sun Microsystems and Ernst & Young
NYU Stern M.B.A. (MBA w/Distinction)

20+ years experience executing / implementing financial and operational strategy
Formerly with Deloitte Consulting

Formerly with J.P. Morgan’s Technology (FinTech & Technology Services) team in New York
7+ years of FinTech transaction execution experience
MBA from IIM-K (India), Bachelor’s in Computer Engineering from NTU (Singapore)

Formerly head of FinTech M&A at SunTrust Robinson Humphrey
Kellogg M.B.A.

Formerly with Morgan Stanley as Senior Executive Director of European Technology Investment

Banking Team in London
Formerly a Venture and Growth Investor focused on FinTech at Index Ventures

Formerly award winning Equity Research Analyst at Merrill Lynch, J.P. Morgan and Hambrecht &

Quist
20+ years of experience covering FinTech as both an Analyst and Investment Banker

Formerly with Goldman Sachs from 2000-2002
40 Under 40 M&A Advisor Award Winner 2013
Harvard M.B.A.
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Years of Experience

25

18

18

24

23

23

14

15

20

17

24

18



