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Overview of FT Partners PARTNERS

+ Financial Technology Partners ("FT Partners") was founded in 2001 and is the only investment banking firm focused exclusively on FinTech

* FT Partners regularly publishes research highlighting the most important transactions, trends and insights impacting the global Financial
Technology landscape. Our unique insight into FinTech is a direct result of executing hundreds of transactions in the sector combined with
over 15 years of exclusive focus on Financial Technology

FT Partners’ Advisory Capabilities FT Partners’ FinTech Industry Research

In-Depth Industry

Private Capital e Research Reports
Raising 2 I
Debt & Equity Capital Sell-Side / Buy-Side
Markets Advisory M&A

Proprietary FinTech

Strategic Consortium

Building Capital Shfucturing /_Efficiency e - Infographics
Advisory Services FINTECH z
FT PARTNERS =
RESEARCH &
SRRl INSIGHTS
Anti-Raid Advisory / Board of Directors / Month|y FinTech
Shareholder Rights Plans Special Committee Advisory
Market Analysis
Sell-Side Valuations / LBO Advisory
Fairness Opinion . = e A
for M&A Restructuring and FinTech M&A / Financing

Divestitures . .
Transaction Profiles

i
i [IRVEST MA
© The Information lipvEsten HE VP A k.
Named Silicon Valley’s #1 FinTech Ranked #1 Most Influential Person in all of Numerous Awards for Transaction
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Overview of FT Partners

FT Partners maintains the most comprehensive proprietary database of
FinTech companies and transactions

Proprietary FinTech Database Unparalleled FinTech Domain Expertise
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FT Partners’ Data sl LR

Collection, Categorization and Clarification of FT Partners’ Proprietary FinTech Data

Financings

+ Financing data in this report (unless otherwise noted) includes publicly announced equity capital raises for
private FinTech companies across the world

— IPOs, lending capital, debt and other public company spin-offs and secondary transactions are all
excluded from the financing data

M&A

* FinTech M&A data includes both the sale of FinTech companies, but also non-FinTech acquisitions made by
FinTech companies

— Certain pages in this report designate when only looking at M&A deals with FinTech “targets”
Sectors

* The sectors referred to in this report represent only FinTech companies within each industry
— E.g. "Healthcare” refers to the FinTech companies within the Healthcare industry

Other Factors

* “Domestic” includes the U.S. and Canada
+ All data is collected, categorized and reviewed directly by FT Partners’ Research Team
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Executive Summary

Q3 2017

Approximately Approximately
$5.1 billion $32.9 billion
in financing volume in M&A volume

& &
412 235

transactions transactions

FinTech financing activity remained strong in Q3 2017
reaching the second highest number of transactions
ever, only behind Q1 2016 at 438 financings.
Financing volume was slightly down from the year

ago period; Q3 2016 reached $5.5 bn. average of 222 deals.

Q3 2017 M&A volume was the highest quarterly
volume since Q4 2015 ($50.5 bn). Q3 2017 deal
count was also above the two-year trailing

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS ¢ FINTECH INSIGHTS
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Executive Summary

Q3 2017 financing volume of $5.1 bn was lower
than in Q2 2017 ($8.8 bn), but higher than in Q1
2017 ($4.3 bn). This quarter saw the second
highest financing deal count ever at 412
transactions, only behind Q1 2016, which had
438.

Financing volume year-to-date is tracking just
below 2016’s record level and is on pace for the
second strongest year ever. This is even more
impressive considering that 2016 was skewed by a
handful of megadeals in China.

The largest financing deal this quarter was
Kabbage’s $250 mm raise from SoftBank.

The Banking sector continues to be the most
active sector this year in both the number of
transactions (356 year-to-date) and financing
volume ($6.3 bn year-to-date).

2017 FinTech financing volume in Europe ($5.3
bn) is already more than 2x the financing volume
of 2016 for the region ($2.6 bn).

Source: FT Partners’ Proprietary Transaction Database
International M&A totals represent transactions where the target company is not based in the US or Canada, regardless of the acquirer

(1)
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* Q3 2017 M&A volume ($32.9 bn) was the highest
since Q4 2015 ($50.5 bn), which included Visa's
$23.4 bn acquisition of Visa Europe.

* This quarter had eight $1 billion+ M&A deals,
which is the most since Q4 2015 (which also had
eight).

* The four largest transactions this quarter were all

acquisitions of European Payments companies:

®» vantiv acquires 2 worldpay for $9.9 bn UK.
. HELLMAN & FRIEDMAN acquires a nets for $53 bn Denmark

= M CVC acquire Paysafe’ for $3.9 bn UK.

® iNGenico acquires bambora for $1.7 bn Sweden

* So far this year, 57% of the total global M&A
dollar volume is comprised of international
targets, although only 38% of the number of
transactions represents international targets. ("
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FT Partners’ Definition of FinTech ittt

What is FinTech?

O As the leading FinTech-focused investment bank, FT Partners strives to define the FinTech industry in its

entirety in order to comprehensively cover all trends of innovation. At its core, FinTech represents the

intersection of financial services and technology. This includes technology solutions that enable

and improve the creation, implementation, distribution and management of all financial products and services

as well as technology solutions that enhance internal financial-related processes for all businesses.

O FT Partners divides the FinTech ecosystem into seven distinct sectors: Payments, Banking / Lending, Securities,
Insurance, Healthcare, Financial Management Solutions (“FMS"”) and Financial Business Process Outsourcing

(u BPOH)

O  On the following pages, we provide definitions of FinTech by sector as well as across horizontals and business

models.
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FinTech Business Models

Example Business Models

o

Innovative / Disruptive
Financial Service Providers

Financial-Focused Enterprise /
SMB Software Solutions

Financial Transaction
Processing

Data and Analytics

Hardware Exclusively Serving
Financial Verticals

Outsourced Services Primarily
Serving Financial Institutions
or Financial Processes

FINANCIAL

TECHNOLOGY

PARTNERS

We typically define innovative and disruptive financial services companies as FinTech since they
tend to focus on online / mobile distribution channels and / or rely heavily on technology in
order to scale. Examples include challenger banks, peer-to-peer lending, on-demand insurance
and robo-advisors.

FinTech companies providing financial-focused software solutions include both solutions used
primarily by financial institutions and also solutions that cater to financial processes within
enterprises or SMBs, such as ERP, accounting, payroll and expense or benefits management
platforms.

Financial transaction processors cut across all FinTech verticals and inherently rely heavily on
software and technology in order to deliver their solutions. Examples include payment
networks, merchant acquirers, stock exchanges and core bank processing solutions.

Data and analytics are relied upon heavily in many areas of financial services such as
underwriting, credit scoring, pricing, compliance and risk management. Data and analytics
companies themselves require significant computer processing power in order to collect /
gather, analyze, store, manage and distribute data and produce analytics. Therefore, we
consider data and analytics companies serving financial services companies or processes to be
part of the FinTech ecosystem.

Many areas of financial services require specific hardware technology including payment
acceptance devices, ATM machines, check readers and trading turrets. We also consider
telematics companies (which often use specific hardware such as OBD devices in vehicles) to be
FinTech companies, as long as their end customers are primarily financial institutions such as
insurance carriers.

Outsourcing services in general tend to leverage technology to operate and scale. Examples of
outsourced processes include customer service, collections, specialized IT development and
management, accounting and financial reporting and regulatory and tax compliance.
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FinTech Verticals, Users & Business Models

7= PAYMENTS Il BANKING 9 securimes  [E FMs
INSURANCE (=] @3 FINANCIAL BPO

Multiple End Users

Small / Medium Large Financial Educational

. - A N rnmen
Businesses Enterprises Institutions Institutions Gove ent

Consumers

FinTech Permeates All Forms of Technology and Business Services
* ASP/SaaS/ License * Online / Mobile / Social * Outsourcing - IT
e m— o — —Ty Neg;

* Product Development * Front/ Middle / Back Office * Outsourcing - BPO

= “1Refinance
=] Student
Loans

* Lead Generation * Hardware / Appliance * Mobile Apps

e Data/ Analytics ¢ Exchanges / Connectivity * Transaction Processing

12
FT PARTNERS ¢ FINTECH INSIGHTS
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Selected FT Partners’ Representative Clients in Each FinTech Sector
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Closer Look at Payments PARTNERS

O As one of the most active verticals of FinTech, the Payments sector touches a number of
different types of processes and end-users. The exchange of goods and services
increasingly relies upon some form of electronic payment. Specialized hardware, software
and transaction processing solutions are required in order to accept, approve and settle
electronic payments, whether to or from consumers, merchants, enterprises, financial

institutions and governments - both online and offline.

O The growth of e-commerce is resulting in a corresponding expansion of “card-not-present”
transactions as well as the need for specialized transaction security solution providers, which

are also playing an increasing role in the Payments FinTech ecosystem.

O The Payments sector also includes companies providing loyalty, rewards and online coupon
solutions since reward points, air miles, coupons etc. essentially serve as their own unique
digital currencies that must be processed (at the point of sale or online) in lieu of traditional

payments.
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Payments Landscape

PAYMENTS

[ Merchant Services ] [ Card-Based Payments Products ] [ E-Rewards / Loyalty

i . + Digital Coupons  «  Card-Linked Offers
LU PO Pre-Paid Post-Paid

+ DailyDeal Apps * Retailer Web Services

Dynamic Currency Conversion * Branded / White-Label Marketing Solutions

Examples Examples

Gateway / Ecommerce Solutions . Gift Cards «  Fleet Cards

Merchant Acquiring / ISO * Payroll Cards *  Private Label Cards .
- Mobile Top-Up [ International Money Transfer
Point of Sale Hardware / Software *  Corporate Incentive 9: o
*  Voucher ;
* Countertop Terminal B2B C2B P2P
C * Integrated Software / VAR
+ PC-Based Integrated Hardware Business-to- Consumer- Person-to-
*  Smartphone / Tablet -Based [ Online / Mobile Payments ] Business to-Business Person
+ Terminal Deployment & Leasing

li Mobile M Transf
Walkein Bill Pay Online / Mobile Money Transfer . . —
Financial Institutions
p | Person to Person Transfers
Networks / Associations ATM Manufacturing
\ / Virtual Currencies
( ) Card Issuer Processing
Telcos: Carrier Billing & NFC Infrstrc. . * Exchanges = Payment Processors
\ ) Bitcoin —» * Financial Services * Platforms -
*  Mining Hardware *+ Wallets Card Production
Transaction Security Virtual Wallets (Cloud-Based & NFC) Check Printing

FT PARTNERS ¢ FINTECH INSIGHTS
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BANKING

O The Banking sector covers a wide range of companies surrounding all lending and deposit-taking services
typically offered by banks. The main categories within the banking sector include core bank processing and
related / tangential technologies, personal financial management / consumer-oriented tools and solutions,

alternative lending and real estate / mortgage technology.

O Core bank processing comprises a number of areas including account processing, online and mobile

banking solutions, as well as fraud / verification / security / AML / KYC / compliance solutions.

O Consumer-oriented tools and solutions include credit data providers, personal financial management

solutions and new tech-enabled challenger banks.

O Alternative lenders offer new sources of capital for consumers and businesses. Some alternative lenders
have a broad focus while others target more narrow slices of the market such as student loans or solar

loans.

O  Real estate transactions typically require some type of lending whether through a consumer mortgage or a
commercial real estate loan. Given the proximity of real estate to lending and other banking services, we
include real estate technology as a sub-segment of the Banking sector. Real estate tech includes everything
from online mortgage lenders to mortgage servicing solutions to commercial real estate management

platforms to online tools and data that simplify and digitize the process of buying and selling real estate.
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Banking Landscape

11 BANKING

Banking Technology

Enterprise Banking Tech @ Consumer-Oriented Fin. Services

Core Bank Processors . .
Credit Data / Protection

Online / Mobile Banking / CRM
Personal Financial Management

Loan Origination / Servicing

AML / Compliance / Fraud Management Challenger Banks
& ID Verification

Mortgage Origination / Servicing ATM Services
Online Real Estate Listing / Portals Card Issuing / Smart Card Solutions
Commercial Real Estate Software - Financial Services Focused Merchant
Escrow / Valuation Acquirers

FINANCIAL
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Alternative Lending

Ci> Consumer
Installment Based Loans
Solar / Home Improvement
Student
Payroll Advance / Short Term

Auto

ﬁ Small / Medium Business

Installment-based Loans / Lines of Credit
Merchant Cash Advance
Revenue Financing

Invoice Factoring
Real Estate

Real Estate Home

. Commercial
Investing Loans

FT PARTNERS ¢ FINTECH INSIGHTS
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Closer Look at Securities / Capital Markets PARTNERS

O The Securities sector includes the wide-ranging front, middle and back-office
technology used by exchanges, brokerages, investment managers, proprietary
trading firms, financial advisors, institutions and individual investors to research,
recommend, conduct, record and settle transactions and manage investments

across all asset classes.

o Key categories in the Securities sector include back-middle office technology,
trading technology, wealth management solutions, liquidity pools, online brokers

and trading / market making firms and data and research.

O The Securities sector also includes firms that are providing greater access to
alternative sources of capital through crowd funding and access to alternative

investments such as hedge funds and direct private company investing.
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Securities Landscape

91 SECURITIES

Back-Middle Office Tech P Trading Technology

Accounting / Reporting Trading Software and Platforms

Communications Solutions

EMS / OMS / Risk
Fund Administration

Compliance Marketplace Technology & Data Hardware

IR/ Proxy Services
FX Trading Platforms / Networks

Risk Management

Clearing / Settlement Latency Management / Measurement

-
Liquidity Pools &9 Online Brokers / Trading / Custodians

Large Global / Regional Country-Based Exchanges

Online Brokers

Commodities Exchanges
Specialized Custodians

ATSs

Proprietary Trading Firms
Private / Secondary Markets

Crowd Funding Platforms Market Makers / HFT Firms

FINANCIAL
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é Wealth Management

Online Personal Wealth Management

Portfolio Management: Analytics, Accounting,
Reporting, Automation

Wealth Planning Tools for Advisors

CRM / Advisor Communication

-
(s‘\ Data / Analytics / Research

Big Data Analytics
Market Data Aggregation / Research Tools

Corporate / Equity / Investment Research

Data Providers: Historical Market & Global
Diversified Financial

FT PARTNERS ¢ FINTECH INSIGHTS
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Closer Look at Insurance PARTNERS

O The Insurance sector includes all technology utilized in the creation, marketing,
underwriting and administering of insurance policies and the processing of
claims. This includes core policy and claims administration systems, technology
that enhances broker-carrier connectivity as well new technologies that are
becoming part of the underwriting and risk mitigation processes for carriers such
as telematics and other “internet-of-things” devices and wearables for the

“connected home” and “connected self.”

O Along with other FinTech sectors, the Insurance sector includes new distribution
models and new product providers such as online comparison shopping sites,

peer-to-peer insurance and on-demand and episodic insurance.
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Insurance Landscape

INSURANCE

Core Software Data & Analytics Sales & Distribution
Target B
) . rokers / .
Carriers Carrier / Broker Carriers / Brokers Cons_umers &
Users Connectivity Agents Businesses
" Bilinga | | 1! ( 1 ( 1 [ )
Paly:::gnts Agent Portals Agency Claims & Losses Online Agencies /
- J 1\ J Management \ ) X Brokerages
4 \ . \ \. J s \
. s
Claims Data Services Marketing Lead Gen / Price
Management ( )
\. J . J - J Comparison Websites
r \ - N CRM / Sales , 3 \ /
Loss . Pricing / Ratin r 2
Adjustment E-Policy \ J L 9 9 )
\ J L ) Peer-to-Peer
FinTech : Y N[ , 1. ( )
I?o.llcy . Quotes & Marketing & Underwriting b g
Area of L Administration ) lllustrations Administration . ) e 2
\ / Platforms On-Demand & Episodic
Focus - N L ) )
|
Subrogation Telematics L nsurance y
L J & J
p N . ( \
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Underwriting L )
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" @ 3\ \ |
53 -
J
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Closer Look at Healthcare

=2

O Healthcare touches many areas of FinTech because essentially every patient
interaction with a healthcare provider requires a payment, often made by an
insurance company, thus carrying its own unique set of attributes and regulations.
The health insurance industry, similar to other areas of insurance, requires
technology for managing policies and billing patients, from both the payer side

the provider side.

O As consumers shift online seeking greater transparency in healthcare costs,
policies and care, FinTech-related health insurance startups are changing the way
health insurance is sold, how payers engage with plan members and how patients

access care.
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Healthcare Landscape

=

Sectors

Target Users

FinTech Area of Focus

Providers

(Hospitals, Physician
Practices, Urgent
Care Centers, etc.)

Revenue Cycle
Management (“RCM")

Finance & Administration

Systems
(Including Practice
Management)

Point-of-Care Payment
Technologies

Employers
Payers Carriers
Carriers Plan Sponsors
Plan Sponsors Fls & Other
Exchanges

. Administration Platforms
Payment Integrity

Services /

Software BPO

Program Management /

Coordination of Benefits Financial Management

(Premium Billing & Payment)

Eligibility / Enrollment /

Content, Data and Risk Plan Comparison

Analysis
Third Party
Administrators ("TPAs")
Member Engagement and

Quality Measurement Pharmacy Benefits

Management

Employers

Individuals

Online Consumer /
SMB Sales Platforms

Tech-Enabled
Brokers

Public and Private
Healthcare
Exchanges

FINANCIAL
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Primarily
Providers

Electronic Medical
Records / Electronic
Health Records

Utilization Management

Point-of-Care &
Workflow
Technologies
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Closer Look at Financial Management Solutions (FMS) PARTNERS

FMS

O  The Financial Management Solutions (“FMS”) sector focuses on the financial
processes of organizations of all sizes and sectors, spanning SMBs, government and

educational institutions on through global enterprises.

O Companies in the FMS sector are typically selling their solutions into the finance and
HR departments of organizations. FMS business models are increasingly moving

towards software-as-a-service / cloud-based delivery.

O Key products / services covered by FMS providers include accounting and financial

planning, ERP, payroll processing, accounts receivable / payable / treasury solutions

and compliance and risk management solutions.
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FMS Landscape

FMS

Enterprise Resource Planning ¢ Financial Planning ® Accounting Support

[ Receivables } [

Employees

] [ Financial Planning ]

Invoicing / Billing / Processing

Timesheets / T+E Expense Budgeting
Remittance Data Mgmt. Payroll Reporting
Collections Benefits Business Intelligence
[ Shareholder Solutions ] [ Operations ]
Cap Tables Risk Management
Governance Fraud Protection

Stockholder Mgmt.
Waterfall Tools
Proxy Solutions

Valuation

CUSTOMERS

Pricing
Inventory Management

CRM

[ Treasury / Cash Mgmt

Payables ]

Supply Chain Finance
Dynamic Discounting
Treasury Management

Tax Solutions (VAT)

Procurement
Invoice Workflow
Lockbox
A/P Processing

Payment Solutions

FINANCIAL

TECHNOLOGY

Cro-suit®

HR

EMPpLOYEES

PARTNERS

SUPPLIERS /
VENDORS



FINTECH INSIGHTS: Q3 2017 FINANCIAL

TECHNOLOGY
Closer Look at Financial BPO PARTNERS

@) FINANCIAL BPO

O Financial BPO (Business Process Outsourcing) encompasses any outsourced
technology or tech-enabled service for a financial process within an organization

or a financial institution specifically.

O Examples of outsourced business processes available include customer service,
collections, specialized IT development and management, research and

competitive analysis, accounting and financial reporting and regulatory and tax

compliance.
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TECHNOLOGY
PARTNERS

Financial BPO Landscape

@) FINANCIAL BPO

General FinTech General FinTech

FinTech Consulting
/ Implementation

CRM & Collections

BPO Call Center

Document Call Center
Mana:q?ment / / \ / \ Management
Billing Outsourced Call Software
Solutions all Centers
Accounting / {é‘ @ D.Collectigrz &
Finance / Staffing \ = ,: / \ j IS;rlﬁ.iiZsingset

Customer Services General Non-

Data Centers Staffing Firms Only FinTech Call Center

KEY B FinTech Non-FinTech
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TECHNOLOGY

FinTech Financing Statistics PARTNERS

Global FinTech Financing Volume by Year

2016 was a record year for FinTech financing - 2017 is on pace for
the second best year ever

$28.4

Annualized

$24.2
$223 . rooo- I

2010 2011 2012 2013 2014 2015 2016 2017 YTD

$ in billions Highlights Volume of 3 Largest Deals

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS ¢ FINTECH INSIGHTS
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TECHNOLOGY
PARTNERS

FinTech Financing Statistics (cont.)

Global FinTech Financing Volume by Year
% Financing Volume Occurring in First Half of Year

67%
58%

$28.4

Annualized

$223 | 70 - !

2010 2011 2012 2013 2014 2015 2016 2017 YTD

$ in billions . Financing Volume in the First Half of the Year

Source: FT Partners’ Proprietary Transaction Database
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PARTNERS

FinTech Financing Statistics

Global FinTech Financing Deal Count by Year

2016 was also a record year for the number of FinTech
financing transactions; 2017 is on a similar pace

Annualized

1,550 1,547
1,475 oy - -

2010 2011 2012 2013 2014 2015 2016 2017 YTD

31

Source: FT Partners’ Proprietary Transaction Database

Note: Totals include deals with announced and unannounced $ amounts FT PART N E RS (] FI N T E C H | N S | G H TS
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FinTech Financing Statistics (cont.)

FINANCIAL

TECHNOLOGY

PARTNERS

Global FinTech Financing: International vs. Domestic

VOLUME
% Domestic of - 75% i \
Total Financing ’ T~ 56%
Volume
42%
\//
35%
DEAL COUNT
77% 78% .
% Domestic of — /1% 69% 649%
Total Financing ’ 57%
R ° 51%
Deal Count \\::-
\

Source: FT Partners’ Proprietary Transaction Database
Note: Domestic includes Canada and the U.S.

46%

FT PARTNERS ¢ FINTECH INSIGHTS
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FINTECH INSIGHTS: Q3 2017

FinTech Financing Statistics (cont.)

TECHNOLOGY

PARTNERS

Global FinTech Financing Volume by Quarter: Q314 - Q317

Highlights Volume of Deals over $500 mm % 01 and Q2 of 2016
(deals displayed above representative quarter) 'mﬂ;fu::%:}i% represent the two largest S VISMA
- quarters for FinTech
$3.3bn financing volume ever; Q2 $1.8bn
Lufax.com .\2017 is a very close third 4
“oee $1 '2 bn Pa!"m
REmRIE SoFi 8e8 $1.4bn
1.0 bn 5 AR & 78sa ;
$931 mm 3 e (= Rt
$1 -0 bn - Vixin Group Yixin Group
& ZENEFITS Pagtm $4'5 bn $550 mm $579 mm
$680 mm —
500 mm $10.2 (w} e
$8.8  sedgwick SoFiges | ¢8.8
$7.2 $7.9 $500 mm $500 mm

$5.5

$5.1

$3.8 $4.3

Q314 Q4'14 Q1'15S Q215 Q3'15 Q4'15S Q1'16 Q2'16 Q316 Q4'16 | oi b/ eyl eElv
75% 158% 69% (2%) 179% (34%) 136% 23% (30%) 32% (58%) (1%) (9%)

$ in billions Y-o-Y Growth
33

Source: FT Partners’ Proprietary Transaction Database

FT PARTNERS ¢ FINTECH INSIGHTS
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FINTECH INSIGHTS: Q3 2017

FinTech Financing Statistics (cont.)

TECHNOLOGY

PARTNERS

Global Number of Financing Transactions: Q3’14 - @317

2014 2015 2016 Q1 2016 and now Q3
2017 are the largest
Total: 1,303 Total: 1,475 Total: 1,550 quartars ever in terms of
inancing deal count

(TR

Q314 Q4'14 Q115 Q215 Q315 Q415 Q116 Q2'16 Q3'16 Q4'16 Q1 17 Q217 Q317

34
Source: FT Partners’ Proprietary Transaction Database

Note: Totals includes deals with announced and unannounced $ amounts FT PARTNERS ¢ FINTECH INSIGHTS



FINTECH INSIGHTS: Q3 2017

FinTech Financing Statistics (cont.)

TECHNOLOGY

PARTNERS

Number of Global Financings by Size: 2017 YTD

114 111 B Q12017
I Q22017

Il a32017

99
83
75 81 71
63

55

45

35
I ) I
11 o9
5 3
.I ellmm ° 0

$0-2mm >$2 -5 mm >$5 - 25 mm >$25 - 100 mm >$100 - 500 mm >$500 mm
Q12017 Q2 2017 Q3 2017
Average Transaction Size $1 5mm $29 mm $1 7 mm
Total number of Transactions 372 378 412
Transactions with $ Amounts 284 298 305

35

Source: FT Partners’ Proprietary Transaction Database

Note: Totals in the graph only include deals with announced $ amounts FT PARTNE RS e FINTE C HIN S | G H TS



FINTECH INSIGHTS: Q3 2017

FinTech Financing Statistics (cont.)

2017 Quarter Comparisons

Financing
Volume $4.3 bn
358
SoFi eed
Largest
Financing $500 mm
Online Student, Mortgage
Company & Personal Loans
Description & .
oo ™ Banking
===/ (Alternative Lending)
Most Active il Banking
Sector by $ ==
Volume 46%
Most Active . Banking
Sector by # of 111 o
Deals 28%

Source: FT Partners’ Proprietary Transaction Database

Q2 2017
$8.8 bn

O VISMA
$1.8bn

Payroll, Invoicing, Accounting
Software and business intelligence

B= FMS
E FMS
32%
- Banking
Al 31%

FINANCIAL

TECHNOLOGY

PARTNERS

Q3 2017
$5.1 bn

\? Kabbage

$250 mm
Online Small Business
Loans
i Banking
==/ (Alternative Lending)
m Banking
50%
gy Banking
Il
~_ 33%

FT PARTNERS ¢ FINTECH INSIGHTS

36



FINTECH INSIGHTS: Q3 2017 FINANCIAL

TECHNOLOGY

PARTNERS

Selected Large Financing Transactions Q3 2017 - Domestic

Announce Amount . Target: City,

08/03/17 s’q Kabbage SoftBank $250 Banking Atlanta, GA
09/08/17 (@?\F E I Undisclosed Investor(s) 140 Banking New York, NY
08/02/17 O breud m;ﬂ?yﬂiﬁ}(%?{;:jssemerVenture Partners; RRE Ventures; 1 26* Banking New York, NY
07/25/17 D toa St Iéiigelfrc\jegrevce:igtrzl;P(Sret:(::tion Investment Management; 101 Payments Boston, MA
onony | COINDase Parinors: Batiery Veneuros Sscton 33 Dreper Assoctes 100 Securities | San Francisco, CA
08/24/17 Q | en d S;iyt'sc’;:e?\'}::tf;e';E,”:r;ﬁ:?sc;%\%pita' Partners; NYCA Partners; 100 Banking San Francisco, CA
07/21/17 Betterment Uw:::ﬁgi;nlt:;’;\ﬁcli(sigg?\gI:t;nBe?:semerVenture Partners; Menlo 70 Securities New York, NY
09/13/17 Mark 2 Capital; Undisclosed Investor(s) 70 * Banking New York, NY
07/31/17 Cerberus Capital Management; Quantlab Financial 68 Securities Los Angeles, CA
09/19/17 Qaioe C:Eﬂf’ea;t::;s,e;iay%l; New Enterprise Associates; Bessemer 60 Payments Chicago, IL
09/13/17 APT TUS :"Crg‘r’llj:g\ézs;;iéflesforce Ventures; K1 Investment Management; 55 FMS San Mateo, CA
09/16/17 Ohlghradlus Susquehanna Growth Equity 50 FMS Houston, TX
09/22/17 P R O ’ P E R Fund co-managed by FinEX Asia 50 Banking San Francisco, CA
09/27/17 kyrlba a%r&?;;fgllgty, Bpifrance; Iris Capital; Daher Capital; HSBC 45 EMS New York, NY
09/27/17 PIVOTAL Novacap; Caisse de Depot et Placement du Quebec na Payments Montréal, Québec

PAYMENTS
POWERING YOUR SUCCESS

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada
* Includes an undisclosed amount of debt
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Selected Large Financing Transactions Q3 2017 - Europe

Announce Amount Target

09/12/17

08/16/17

07/11/17

07/20/17

09/18/17

09/21/17

08/21/17

07/25/17

07/27/17

09/01/17

09/28/17

07/18/17

07/24/17

09/07/17

09/03/17

neyber
options
Revolut;

rceipt
pank

younlted cred\t.

Empruntez ssez. Entre vou

Jox

W Erodioy
begem
Callsign
YOPA ...
(& onfido

capital-com
Rimilia®

' D Linxo
habito

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars
* Includes an undisclosed amount of debt

Goldman Sachs

Bregal Sagemount

Index Ventures; Balderton Capital; Ribbit Capital;
Undisclosed Investors

Insight Venture Partners
Eurazeo; Credit Mutuel Arkea; AG2R LA MONDIALE;
Matmut; Zencap Asset Management; Bpifrance; Weber

Investissements

Oliver, Wyman & Company; Ping An Voyager Fund

London Venture Partners; Index Ventures; Alphacode;
Balderton Capital

Goldman Sachs

Accel Partners; PTB Ventures; Allegis Capital; Undisclosed

Investors
LSL Property Services; Daily Mail and General Trust plc

Crane Venture Partners; Microsoft Ventures; Salesforce
Ventures

Larnabel Enterprises; VP Capital

Eight Roads; Kennet Partners

Credit Agricole (FIRECA) SAS; Credit Mutuel Arkea

Atomico Partners; Ribbit Capital; Mosaic Ventures;
Revolutionary Tech Investor

$132*
100
66
50
48
46
40
35
35
35
30
25
25
24

24

FINANCIAL

TECHNOLOGY

PARTNERS

Banking

Securities

Banking

FMS

Banking

Banking

Banking

FMS

FMS

Banking

FMS

Securities

FMS

Banking

Banking

NV
i

V)
AN

YV
/N

YV
/N

YV
/R

V)
AN

YV
/R

YV
AN

YV
/N

V)
AN

V)
AN
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Selected Large Financing Transactions Q3 2017 - International ex Europe

Announce Amount Target

08/02/17

09/25/17

07/07/17

09/11/17

07/10/17

09/04/17

08/21/17

08/02/17

09/25/17

09/01/17

07/14/17

08/10/17

08/23/17

08/30/17

08/21/17

'O nnr.lm
o DIANRONG
f:fﬁ:la Suishou

Dashu

NG

CpmpareAsna

V‘OMP

BITMAIN

CAPITAL
: FLOAT

i bikwik

Aa
shubham

A, FEITEREE
Yo¥ abc fintech

@ Lezhaun Financial

y

RS 5 Linklogis

-F[- “H HE Kaistart
E PayTabs

Source: FT Partners’ Proprietary Transaction Database
Note: All transaction amounts converted to U.S. dollars; This page excludes European deals as those are shown on the prior page

GIC; CMIG Leasing; Simone Investment Managers

KKR

PAG; Primavera Capital Group; China Everbright
International; Sequoia Capital China

NewMargin Ventures

International Finance Corporation; Alibaba; SBI Holdings;
H&Q Asia Pacific; Goldman Sachs Investment Partners;
Nova Founders Capital; ACE & Co.; Route 66 Ventures

ING Capital; Sequoia Capital; Undisclosed Investors

Ribbit Capital; SAIF Partners; Sequoia Capital; Creation
Investments

Bajaj Finserv

Premiji Invest

Qiming Ventures; Source Code Capital; SIG Asia
Investments; Welight Capital

Qingdao Ronghai

Tencent; CITIC Private Equity; Loyal Valley Innovation
Capital; China Merchants Venture Capital Management;
Bertelsmann Asia Investment Fund

Yunfeng Capital

Tencent; BlueRun Ventures; Sinovation Ventures; Banyan
Capital Partners; IDG Capital; Meituan-Dianping;

Tongcheng Foundation

Undisclosed Investors

$220

200

117

115

50

50

45

35

35

30

30

29

29

24

20

A=i=] -

]
oy
L]

Enl

]
oy
L]

Enl

L
I
L]

Enl

]
oy
L]

=) RO

L
I
L]

el B2 |

Enl

FINANCIAL

TECHNOLOGY

PARTNERS

Banking

Banking

Banking

Payments

Banking

Payments

Banking

Payments

Banking

Securities

Banking

Banking

Securities

Healthcare

Payments

I Wl >+ Il * * * *
u i ® ®



FINTECH INSIGHTS: Q3 2017

TECHNOLOGY

Sector Breakdowns: Financing PARTNERS

2017 YTD Global FinTech Financing by Sector

Number of Financing Transactions [V Financing Volume by Sector

($in bn)
© $6.3
B

AJ‘ $3.9
2017 YTD
@ Total = 1,160
$1.5
$0.1
— B @
) @ Insurance
>= Bankin iti
T :P lgt I Securities B EMS
e ayments Healthcare B Financial BPO
40

Source: FT Partners’ Proprietary Transaction Database

(1) Includes deals with and without announced $ amounts FT PART N E RS L] FI N T EC H | N S I G H TS
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TECHNOLOGY

41

FinTech Financing Activity By Region: 2017 YTD bbb
2017 Y10
NORTH AMERICA 4%  $7,551 42%
EUROPE 364 31% $5,294 29%
ASIA 184 16% $4,933 27%
MIDDLE EAST 19 2% $173 1%
OCEANIA 24 2% $117 1%
SOUTH AMERICA 17 1% $52 <1%
AFRICA 13 1% $18 <1%

N t $ Im dp t g by g nonlyincludetransactionsw[th announced amounts FT PARTNERS ° FINTECH INSIGHTS
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TECHNOLOGY

PARTNERS

FinTech Financing Activity By Region (cont.)

So far in 2017, Financing volume is on a similar pace in North America and trending lower
in Asia, while Europe has already significantly exceeded prior levels

$12.6 $14.9

Annualized

$10.1

Annualized

| $7.5

! Annualized

$6.6

====1

2015 2016 2017 YTD 2015 2016 2017 YTD 2015 2016 2017 YTD

NORTH AMERICA EUROPE ASIA

$ in billions

Source: FT Partners’ Proprietary Transaction Database

Note: $ volumes by region only include transactions with announced amounts FT PART N E RS ° F | N T E c H | N S | G H TS
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TECHNOLOGY

Most Active FinTech Investors PARTNERS

Venture Capital: New Investments in 2017 YTD

# of New FinTech
Investments in 2017

Company Name New FinTech Investments in 2017

8 Meerscan pipjo M Ledger © token
ﬂ DIGITAL CURRENCY GROUP BLOCKCHAIN POSaB|T ‘. STRATUMN F oo ' COINJAR
Accel 7 Uilpath T tedgerinvesting  CQlISION 1 iccroma
payfit %4 thezebra @ SOLDO

Jetty 5P - GREENLIGHT
SOCIALCAPITAL 7 HealthJo; Cover P A .. ..irow Riley
—_ | o goodord [ EAPITAL |y
Ribbit Capital 6 habito - unorade 5 &TaLa advO1
&o AIRWALLEX R SIRBH
Nz A = - tu eguurities
SEQUOIAIE 6 BITMAIN  MoNevTar @) HYPERANNA
International H @ Credltas Network ) m
Finance Corporation J I
®IFC B 6 *© mpareA;rszlP '::omparaonline LMRKTS
- . LimelightHealth O waQve
PORTAG:= STREET (4
ORTAG 6 kin. @iFlybits  CONTXT Stide verirv
N2 THRIVE s L% LONGGAME (vymonzo  )raisin.
CAPITAL morty .practo- /7 robinhood

Ranked by number of new investments in 2017
43

Source: FT Partners’ Proprietary Transaction Database
Note: # of Investments as of 9/30/17; # of investments excludes multiple rounds in the same company during 2017 and excludes follow-on investments; This list FT PARTNERS ¢ FINTECH INSIGHTS
excludes accelerators; Sequoia Capital’s investments include investments made by Sequoia Capital China and Sequoia Capital India
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TECHNOLOGY
Most Active FinTech Investors (cont.) PARTNERS

Corporate Venture Capital: New Investments in 2017 YTD

Parent # of New FinTech . .
Company Name Company Invzstm:vts 'i'; 29817 New FinTech Investments in 2017
CE=IF CrFe?d_:_tEahse Ei% 9 ?’ upgrade ‘l NaV t TRUMID: @ELLEVEST o lenda
S Ivestment fune CreditEase advO1 O WworldCover € 0 NWENE  J)) MARQETA
CUNA MIRADOR AN\ .
$ | utuaL 5 Cinelus rippleshot oo forevercar

stopping fraud at the speed of data ‘mor'rgagehlppo

Google BLOCKCHAIN clover o \
G/ Ventures Alphabet 3 veem Méde \\

Currencycloud

ventures A @'onﬁdo @ELLEVEST @CO #{, cloudcraze

|

E Nationwide’
Ventures

Munich RE = ‘ e

4 next (Y blooom insuriry SURE.

/A next trc_)v MBOUGHT BY MANY @

=~ ractoM  symbiont  |EREE

=] MEDICI

VENTURES aoverstock.com‘

~
=

T,
o
\\Q\,

Ranked by number of new investments in 2017

44
Source: FT Partners’ Proprietary Transaction Database

Note: # of Investments as of 9/30/17; # of investments excludes multiple rounds in the same company during 2017 and excludes follow-on investments; This list FT PARTNERS ¢ FINTECH INSIGHTS
excludes accelerators; Corporate Venture Capital firms (“CVC”) are distinct entities set up within larger organizations, for the sole purpose of investing
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PARTNERS

Most Active FinTech Investors (cont.)

Total Investments (including follow-ons): 2017 YTD

Venture Capital Corporate Venture Capital
2017 FinTech Investments 2017 FinTech Investments
Company Name Total New  Follow-On Company Name Parent Company  Total New Follow-On

Ribbit Capital = 15 6 9 CETIF = Hig 9 9 | 0

ARFEBMEIES |nyestment Fund CreditEase

&% MassMutual

SEQUOIA I W 6 8

t 6 4 | 2

CMFG | VENTURES

«&MassMutual 6 2 4

NEA 14 4 10

MUTUAL
GROUP 3 S 0

G/ Sodc Aphabet 5 5 o

Accel 14 7 7

@ DIGITAL CURRENCY GROUP 1 3 8 5 N“ d

1§ R 4 4o
l‘ BESSEME —
- VENTURE PAR‘l‘NEI% 1 1 4 7 Munich RE i_ 4 4 0
G’R EYCROFT (N 5 6 = VMEETDlJL(E:SI ®overstock.com & 4 0

Ranked by total number of investments in 2017 (including follow-ons)
45

Source: FT Partners’ Proprietary Transaction Database

Note: # of Investments as of 9/30/17; # of investments excludes multiple rounds in the same company during 2017; This list excludes accelerators; Sequoia FT PART N E RS ° F | N T E C H | N S | G H TS
Capital’s investments include investments made by Sequoia Capital China and Sequoia Capital India; Corporate Venture Capital firms (“CVC") are distinct entities

set up within larger organizations, for the sole purpose of investing
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TECHNOLOGY

FinTech M&A Statistics e L
Global FinTech M&A Volume
Highlights Volume of 3 Largest Deals $ in billions
$139.1
Annualized
$92.8 $91.9

2010 2011 2013 2014 2015 2016 2017 YTD

S

. Domestic Volume % * . International Volume %

47

Source: FT Partners’ Proprietary Transaction Database

* Note: Domestic includes Canada FT PARTNERS L] FlNTECH |NS|GHTS
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FINTECH INSIGHTS: Q3 2017

FinTech M&A Statistics (cont.)

Global FinTech M&A Deal Count by Year

Deals with Announced $ Amounts

TECHNOLOGY

PARTNERS

B 7 Deals with Undisclosed $ Amounts

958 Annualized
9216 904 900

; 675

710

640

603 567

457

2010 2011 2012 2013 2014 2015 2016 2017 YTD

Source: FT Partners’ Proprietary Transaction Database
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FinTech M&A Statistics (cont.)

FINANCIAL

TECHNOLOGY

PARTNERS

Number of Global M&A Deals by Size: 2017 YTD

28
22
19
16
i : I

$0- 100 mm >$100 - 500 mm
Q1 2017
Average Transaction Size $512 mm
Total number of Transactions 235
Transactions with $ Amounts 44

Source: FT Partners’ Proprietary Transaction Database
Note: Totals in the graph only include deals with announced $ amounts

B Q12017
I Q22017
Il a32017

7 8
N
— N

>$500 - 1 bn $1+ bn
Q2 2017 Q3 2017
$336 mm $598 mm
205 235
40 95

FT PARTNERS ¢ FINTECH INSIGHTS
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FINTECH INSIGHTS: Q3 2017
FinTech M&A Statistics (cont.)

2017 Quarter Comparisons

Financing
Volume

Largest M&A
Deal*

Target Company
Description &
Sector

Most Active
Sector by $
Volume

Most Active
Sector by # of
Deals

Q12017
$22.5 bn

AON

Benefits Outsourcing

The M Group”
Business

$4.8 bn

Benefits administration and HR

BPO platform

=2

29%
—\ Payments
(=i
= 25%

Source: FT Partners’ Proprietary Transaction Database
*Acquirer logo on the left; Target logo on the right

Mooby’s

Financial data provider on

Q2 2017
$13.5 bn

\ L)

BUREAU VAN DIJK

$3.3bn

private companies

() .
::ﬂ:ﬂ Securities

?ﬁﬂ Securities

C

51%

Payments
25%

FINANCIAL

TECHNOLOGY

PARTNERS

Q3 2017
$32.9 bn

vantiv = worldpay

$9.9 bn

Payment processing technology
and solutions

Payments

—_\ Payments

=
71%
Payments
:_
== 24%

50
FT PARTNERS ¢ FINTECH INSIGHTS



FINTECH INSIGHTS: Q3 2017

Selected Large M&A Deals Q3 2017 - Domestic

Announce Amount Target: Clty,

$1,400

07/03/17

08/29/17

08/03/17

07/25/17

09/07/17

09/05/17

07/21/17

08/02/17

07/12/17

09/25/17

08/30/17

08/24/17

07/07/17

09/07/17

08/10/17

Bankrate:
A N Adwsory

Board Healthcare Division

4CT’VE Commun.it!e.s) &

Sports Divisions

network.

%) Intacct.

-n
¥ MercHaNTs' CHoOICE
PAYMENT SOLUTIONS

OnSite]

Pynesy Shareowner
B Services

P

“FOLIODYNAMIX
cashstar

LCI

0 SPERFECT
COMMERCE

nmi
SWIFT ‘ FINANCIAL

Source: FT Partners’ Proprietary Transaction Database
Note: Target companies are based in the U.S. or Canada

RED VENTURES

Noptum
gglobalpayments

sage
Il
GENSTAR

-4 Nasdaq

Paysafe'

ee REALPAGE

EQUINITI

g ENVESTNET
775%93"9%
== Verisk
Y& Analytics

3 @ PROACTIS

) The spend Control Company

KPP

FRANCISCO
PARTNERS

' PayPal

1,300

1,200

850

720

705

470

250

227

195

175

151

133

na

na

iSl=] -

)

Enl

Tl

L]
—y
L

ReIR2|

Enl

L]
—y
L

Gl

i

L]
o
L]

FINANCIAL

TECHNOLOGY

PARTNERS

Banking

Healthcare

Payments

FMS

Securities

Securities

Payments

Banking

Securities

Securities

Payments

Banking

FMS

Payments

Banking

North Palm Beach,
FL

Washington, D.C.

Dallas, TX

San Jose, CA

Rockville, MD

Atlanta, GA

The Woodlands, TX

Campbell, CA

Mendota Heights,
MN

Secaucus, NJ

Portland, ME

Burlingame, CA

Newport News,
VA

Roselle, IL

Wilmington, DE
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Selected Large M&A Deals Q3 2017 - Europe sl
07/05/17 @Worldpay Vanhv $9,940 Payments
09/26/17 e nEtS HELLMAN & FRIEDMAN 5,300 === Payments ==
08/04/17 Paysafe The TN Giroup .:(;,X(C 3,890 === Payments ==
07/20/17 bambora lngenc_!RCOg 1,730 Payments ]
08/21/17 ;—Zl Xn_g?}ll(‘hcs 322 Insurance : Z
09/07/17 ‘ money NZPG 183 ﬁ Banking ==
o257 First Data. Baltics worldline 85 [ payments o
09/06/17 C Prima Solutions Tur CarryLe Grour 60 Insurance 1
070617 BUCKYROO ©BLACKFIN na Payments —
08/21/17 dovetail{’ l(ISEW na ﬁ Banking ; Z
07/17/17 = R}Eiﬁ!ﬂﬁiver W(grldu,!se‘ln_g na === Payments : =
CHPEPN VALITOR S =S —
08/02/17 DiGICASH' OO payconiq na Payments

I

08/10/17 m ;w/m;!s% na I:E Payments
07/06/17 NOSTRIM EQUINITI na 1

Source: FT Partners’ Proprietary Transaction Database
Note: Target Company must be based in Europe

=)

| Banking

V)
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FINTECH INSIGHTS: Q3 2017

TECHNOLOGY

Sector Breakdowns: M&A PARTNERS

2017 YTD Global FinTech M&A by Sector

Number of M&A Transactions [V M&A Volume by Sector
($ in bn)
- $29.3

E=

$12.9

2017 YTD

Total = 675

$10.1

|

@ Insurance
B FMS
B Financial BPO

E I Banking Il Securities
\¢ [@ Payments Healthcare

54

Source: FT Partners’ Proprietary Transaction Database

(1) Includes deals with and without announced amounts FT PARTNERS L] FI NTECH |NS|GHTS
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IPOs in 2017 Year-to-Date PARTNERS

IPO DATE COMPANY / TICKER AMOUNT IPO PRICE CURRENT CURRENT TOTAL - COUNTRY / RESEARCH

RAISED PRICE MARKET CAP RETURN SECTOR PROFILE

AR RIS
SEPT. 28, “ A HK$11,712mm HK$59.70 HK$88.80  HK$127,752mm

Chi
2017 48% ® o
SEHK : 6060 $1,500 mm  $7.65 $11.29 $16,383 mm Insurance
JUL. 28 REDFIN % L,
2017 $138mm  $1500  $2533  $2060mm 9%
NASDAQ : RDFN 111 Banking
A F o
£254 mm £3.25 £5.01 £1,503 mm $H
Nl Alfa s
324 4.6 6.62 :
LSE:ALFA  34mm 8 $ §1,986 mm TT1 Banking
& REAL  csis7mm  c$13.00 C$10.25 C$897 mm (W) Canada
May 11, MATTERS 219
2017 TSX : REAL $114 mm $9.49 $8.20 $717 mm E_[ Banking
APR.28, 1= T e ® -
2017 roRepdFREC g40mm  $6.00 $7.86 $509 mm 3%
IIl Bankin
NYSE : XRF Al 9
&=
— U.sS.
Q(IJD'F 7 .. Elevate $81 mm $6.50 $7.25 $302 mm 2%
NYSE : ELVT 1] Banking

Source: FT Partners’ Proprietary Transaction Database, Capital IQ
Note: Data only includes IPOs over $30 mm; Prices updated as of Oct. 10, 2017
(1) Total return based on home currency where applicable
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Appendix: Published Transaction Profiles

1T BANKING
| Financing [l Financing (cont)

Tandem Raises Approximately $43 million in Financing View Revolut Raises $66 million in Series B Financing View
Diyi Chedai Raises Approximately $52 million in Series B Financing View Redfin Completes its IPO Raising $138 million View
Funding Circle Raises $100 million in Financing Led by Accel View Kabbage Raises $250 million in Series F Financing View
Sofi Raises $500 million in Series F Financing View Blend Raises $100 million in Series D Financing View
::\7:;:_': Loan Purchase Agreement with a Consortium of Institutional View Neyber Raises £100 million in Equity and Debt from Goldman Sachs  View
Atom Bank Raises ~$102 million in Financing View Prosper's $50 million Series G Financing View
Warburg Pincus Acquires a 35% Stake in Avaloq for ~$353 million View Suishou Raises $200 million in Financing Led by KKR View
Upgrade Raises $60 million in Series A Equity and Debt Financing View SalaryFinance Raises £40 million in Financing Led by Legal & General View
Wecash Raises $80 million in Series C Financing View Sino Fortune Files for $42 million IPO View
China Rapid Finance Completes its IPO Raising $60 million View
Nav Raises $38 million in Series B Minority Financing Led by Experian View PROSPER
Kreditech Raises $120 million in Financing from PayU View mm:“;j:,i
Real Matters Completes its IPO View 55'00";,;;’000 rm——
Yixin Group Raises Approximately $579 million in Financing View

Prosper’s $5 billion Prosper’s $50 Nav’s $38 million
Alfa Financial Software Completes its IPO Raising £254 million View Loan Purchasing million Series G Series B Financing

Agreement Financing

Dashu Finance Raises $117 million in Series C Financing View

Source: FT Partners’ Proprietary Transaction Database
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February 13,2017 FT Partners is Pleased to Announce its

Exclusive Role as Sole Strategic and
. . .ppe . . . 3 Fi ial Advisor t

PropTiger and Housing.com Merge and Secure $55 million in Financing  View 7 RORTAERS Sk

TRANSACTION ANNOUNCEMENT

Sofi Acquires ZenBanx View el
TECHNOLOGY | inits sale to
Deluxe Acquires RDM for C$129 million View Lu.
— ») DELUXE
JD.com Divests JD Finance Valuing the Company at Approximately $7.3 5 The Only Investment Bank
billion VI ew Focused Exclusively for total consideration of
on FinTech
Vista Equity Partners Acquires D+H for Approximately $3.6 billion View 4 C$ 129,000,000
Red Ventures Acquires Bankrate for $1.4 billion View RDM'’s Strategic Sale to
Deluxe
Swift Financial's Sale to PayPal View
Verisk Analytics Acquires LCI for $151 million View August 10,2017 FT Pariners o Plassed 1o Anniounce s
FT PARTNERS Financial Advisor to 4
Ellie Mae Acquires Velocify for $128 million View T e e -
: SWIFT | FINANCIAL
ZPG Acquires Money for £140 million View RNt
EARTRERS in its sale to
Navient Acquires Earnest for $155 million View

The Only Investment Bank

Fa:u::c;_ik;‘x;el?:ively ' Paypa’
an Franciaco « New York + Loadon

Swift Financial’s Sale to
PayPal

Source: FT Partners’ Proprietary Transaction Database
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PAYMENTS

iZettle Raises Approximately $63 million in Equity and Debt Financing
Kakao Pay Raises $200 million in Financing from Ant Financial

Toss Raises $48 million in Series C Financing

Central Payment's Recapitalization Valued at $700 million

Signifyd Raises $56 million in Series C Financing

Toast Raises $101 million in Financing

Margeta Raises $25 million in Minority Financing Led by Visa
Coinbase Raises $100 million in Series D Financing

TNG Raises $115 million in Series A Financing

Pivotal Payment's Strategic Investment from Novacap & CDPQ

Raise Secures $60 million in Series C Financing Led by Accel

Source: FT Partners’ Proprietary Transaction Database

View

View
View
View
View

View

March 29,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

CentraIPaymerjt)

in its Recapitalization and Strategic
Investment by

TSYS

for a total valuation of

$ 700,000,000

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

Central Payment's Strategic
Investment from TSYS

FINANCIAL

TECHNOLOGY
PARTNERS

May 1,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
Financial Advisor to

FT PARTNERS
TRANSACTION ANNOUNCEMENT

: Cambridge%

TECHNOLOGY
= inits sale to

W FLEETCOR’

PAR

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of

C $900,000,000

Cambridge Global
Payments’ Sale to
FLEETCOR for C$900 million

September 27, 2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to

TRANSACTION ANNOUNCEMENT

FINANCIAL

May 29,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and
FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT
FINANCIAL
inits sale to
TECHNOLOGY
PARTNERS K

The Only Investment Bank
Focused Exclusively
on FinTech

for total consideration of
approximately

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively
on FinTech

in its strategic investment from

NOVACAP @

@ pe—

valuing the company at
approximately

$ 750,000,000

CardConnect's Sale to First
Data for $750 million

s C $525,000,000

Pivotal Payments’ Strategic
Investment
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PAYMENTS
[P [T

EVO Payments International Acquires Sterling Payment Technologies View Ebix Acquires ItzCash View
Advent International and Bain Capital Private Equity Acquire Concardis  View CardConnect's Sale to First Data for $750 million View
Edenred Acquires a Majority Stake in Union Tank Eckstein (UTA) View GTCR Acquires Sage Payment Solutions for $260 million View
Ant Financial Acquires MoneyGram for $880 million View Vista Equity Partners Acquires PayLease View
Ebates Acquires Cartera Commerce View Vantiv Acquires Worldpay for Approximately $9.9 billion View
Green Dot Acquires UniRush for $147 million View Ingenico Group Acquires Bambora For Approximately $1.7 billion View
Paysafe Acquires Merchants' Choice Payments Solutions for $470 o
. . . . i View
Ingenico Group Acquires TechProcess Payment Services View million
PayPal Acquires TIO Networks for $233 million View Verisk Analytics Acquires G2 Web Services for $112 million View
Global Payments Acquires ACTIVE Network for Approximately $1.2 Vi
Wirecard Acquires Citi's Merchant Acquiring Business in Asia Pacific View billion LEy
. . - . Blackstone Group and CVC Capital Partners Acquire Paysafe for View
Harland Clarke Acquires RetailMeNot for $630 million View Approximately $3.8 billion e
Vantiv Acquires Paymetric View Blackhawk Network Acquires CashStar for $175 million View
Cambridge's Sale to FLEETCOR for C$900 million View NMI's Majority Investment From Francisco Partners View
. Hell & Fried Acquires Nets for $5.3 billion Vi
MoneyCorp Acquires Commonwealth View efman riecman Acqdires s o =
Swedbank Acquires PayEx View
North American Bancard Acquires Total Merchant Services View

Source: FT Partners’ Proprietary Transaction Database
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Kensho Raises $50 million in Series B Financing View LiquidPoint and Dash Financial have Agreed to Merge View

. Hellman & Friedman and GIC have Agreed to Acquire Allfunds Bank 2
Robinhood Raises $110 million in Series C Financing Led by DST Global ~ View Valued at ~$‘I| 9 billion ven9 qut “ View
Symphony Raises $63 million in Financing View FactSet Acquires BISAM for $205 million View
Addepar Raises $140 million in Series D Financing View Cowen Group Acquires Convergex for $116 million View
Cadre Raises $65 million in Series C Financing Ve Virtu Financial Acquires KCG for $1.4 billion View

Futu Securities Raises $146 million in Series C Financing View Moody's Acquires Bureau van Dijk for $3.3 billion View

o E t Acquires FastMatch for $153 milli i
Betterment Raises $70 million in Financing Led by Kinnevik View uronext Acquires FastMatch for $ mifiion HE
Options IT Raises $100 million in Financing View London Stock Exchange Acquires Two of Citi's Businesses View

Link Group Acquires Capita Asset Services for Approximately $1.1 .
o View

blcr
L2 e e Equiniti Acquires Wells Fargo Shareowner Services for $227 million View
(N e ancia acior w2 2" ¢/ robinh

B . ADDEPAR e aniny by T e Nasdaq Acquires eVestment for $705 million View

N 7, in its Series D financing co-led by DST . . f - .
VALOR 8V R Genstar Capital Acquires ISS for $720 million View
S i Envestnet Acquires FolioDynamix for $195 million View

. $ 140,000,000 ”
GENSTAR
StaraboldrSaricn 55 for $720 mlion

Addepar’s $140 million ISS >
Series D Financing P

Source: FT Partners’ Proprietary Transaction Database
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Ivalua Raises $70 million in Financing from KKR View Riskonnect's Sale to Thoma Bravo View
R3 Raises $107 million in Financing View §Je$;r;12!)5inr:;I?:;t;fgégﬁa;nseWatch, Nexonia and Tallie and Invests View
Billtrust's $50 million Minority Financing Led by Riverwood Capital View Sage Group Acquires Intacct for $850 million View
AvidXchange Raises $300 million in its Series F Minority Financing M

HighRadius Raises $50 million in Financing m

June 8,2017 FT Partners is Pleased to Announce its June 7, 2017 FT Partners is Pleased to Announce its May 25,2017 FT Partners is Pleased to Announce its
Exclusive Role as Sole Strategic and Exclusive Role as Sole Strategic and Exclusive Role as Sole Strategic and
ET PARTNERS Financial Advisor to FT PARTNERS Financial Advisor to FT PARTNERS Financial Advisor to
TRANSACTION ANNOUNCEMENT . TRANSACTION ANNOUNCEMENT TRANSACTION ANNOUNCEMENT
@avidxchange

FINANCIAL

in its Series F Minority Financing from

| TECHNOLOGY . mastercard

|  PARTNERS

@ gugenee= TEMASEK

The Only Investment Bank THlEL

Focused Exclusively
on FinTech for total consideration of

$ 300,000,000

AvidXchange Raises $300
million in Series F Financing

Source: FT Partners’ Proprietary Transaction Database

TECHNOLOGY

‘ FINANCIAL gaskonnect

PARTNERS .
inits sale to

The Only Investment Bank
Focused Exclusively
on FinTech

THOMA BRAVO

ow Yo

Riskonnect’'s Sale to
Thoma Bravo

O billtrust

TECHNOLOGY in its Minority Financing Led by

PARTNERS

.
-
|
The Only Investment Bank
Focused Exclusively for a total consideration of
on FinTech

$ 50,000,000

Billtrust’s $50 million
Minority Financing
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Appendix: Published Transaction Profiles

INSURANCE
Financing Q@M

Trov Raises $45 million in Series D Financing View Inflexion Private Equity Acquires MyPolicy for $50 million View
ZhongAn Completes its IPO Raising $1,500 million View Sapiens International Acquires StoneRiver for $102 million View
Advent International Acquires CCC Information Services View
Travelers Acquires Simply Business for $490 million View
Automatic's Sale to SiriusXM for $115 million View
Verisk Analytics Acquires Sequel for Approximately $322 million View
Guidewire Acquires Cyence for $275 million View

B e anec o mnouncelty "N e
Exclusive Role as Sole Strategic and
sort 11,2017 - aren 1, 2017

FT PARTNERS Financial Advisor to
_~
TRANSACTION ANNOUNCEMENT AU TO MAT I C trov TRAVELERS)
Trév Raises $45 million in Series D Financing The Travelers Companies Acquires Simply Business
Led by Munich -elnsa/vt.in “’::’c".:;:‘r"::::;"’”s‘::“’l“ O for $490 million
FINANCIAL in its sale to = @@ 5 Sirr Businy
Munich RE == =) S 8
TECHNOLOGY s — COC s

(Siriusxm)) =

SATELLITE RADIO

The Only Investment Bank for total consideration of

Focused Exclusively approximately FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
on FinTech

$ 115,000,000

&5 Verisk

[ curoewire AR G e
Guidewire (NYSE:GWRE) Acquires Cyence Verisk Analytics lNasdaq:VRSKl Acquires
for $275 million ZhongAn Insurance Completes its IPO Sequel for £250 million (~$322 million)
. I3 K ; Raising ~$1.5 billion
Automatic’s Sale to CYENCH k. 660

SiriusXM for $115 million B e e -

Source: FT Partners’ Proprietary Transaction Database


http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2ovYPMB
http://finte.ch/2yNvwXV
http://finte.ch/2lm2DyU
http://finte.ch/2lISMDB
http://finte.ch/2mbwE2e
http://finte.ch/2o3n4ma
http://finte.ch/2ppddGX
http://finte.ch/2w8OU1c
http://finte.ch/2kCuwDK
http://finte.ch/2ppddGX
http://finte.ch/2ppddGX
http://finte.ch/2o3n4ma
http://finte.ch/2o3n4ma
http://finte.ch/2ovYPMB
http://finte.ch/2ovYPMB
http://finte.ch/2mbwE2e
http://finte.ch/2mbwE2e
http://finte.ch/2kCuwDK
http://finte.ch/2kCuwDK
http://finte.ch/2yNvwXV
http://finte.ch/2yNvwXV
http://finte.ch/2w8OU1c
http://finte.ch/2w8OU1c

FINTECH INSIGHTS: Q3 2017 FINANCIAL

TECHNOLOGY

Appendix: Published Transaction Profiles PARTNERS

=
Financing ________________________Q@Me

Namely Raises $50 million in Series D Financing View McKesson Acquires CoverMyMeds for $1.4 billion View
Nuna Raises $90 million in Financing Led by Kleiner Perkins Caufield & Vi The Blackstone Group Acquires Aon's Benefits Outsourcing Business View
Byers oLz for up to $4.8 billion
PointClickCare Raises $85 million from Dragoneer View Eliza Sells to HMS for $170 million View
Decisely Raises $60 million in Financing View Temasek Acquires Global Healthcare Exchange for $1.8 billion View
Modernizing Medicine Raises $231 million in Financing from Warburg o

. View
Pincus —
Clover Health Raises $130 million in Financing View
Bright Health Raises $160 million in Series B View

March 13,2017 FT Partners is Pleased to Announce its FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
Role as Lead Strategic and Financial

FT PARTNERS Advisor to:
TRANSACTION ANNOUNCEMENT . Sy r J
: TEMASEK decisely. Namely
: Temasek Acquires Global Healthcare Exchange Decisely Raises $60 million in Financing Namely Raises $50 million in Series D Financing
— for Approximately $1.8 billion from Two Sigma and EPIC Led by Altimeter Capital and Scale Venture Partners.
FINANCIAL e I a A SCALET
TECHNOLOGY GH) = o Pamaer
PARTNERS inits sale to

ehms =

The Only Investment Bank

Focused Exclusivell i i
on FinTech 4 for total cash consideration of FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH

San Francisco » New York » London $ 170 000 000
T bright cl 1 L
e WEATTH over The BN Group
Bright Health Raises $160 million in Series B Clover Health Raises $130 million in Financing Blackstone Acquires Aon's Benefits Outsourcing Business
Financing Led by Greenspring Associates Led by Greenoaks Capital Management for up to $4.8 billion

Eliza’s Sale to HMS for 8 Ao

$170 million = B s -

Source: FT Partners’ Proprietary Transaction Database
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View other recent FinTech Insights Reports Click pictures to view reports

FT PARTNERS FINTECH INDUSTRY RESEARCH FT PARTNERS FINTECH INDUSTRY RESEARCH
The Only Investment Bank Focused Exclusively on FinTech The Only Investment Bank Focused Exclusively on FinTech
ET Partners presents: ET Partners presents:

Q2 2017 Q12017

FT PARTNERS FINTECH INDUSTRY RESEARCH
The Only Investment Bank Focused Exclusively on FinTech
FT Partners presents:

2016

ANNUAL FINTECH ALMANAC
Financing & M&A Statistics

FINTECH INSIGHTS FINTECH INSIGHTS
Financing & M&AiStatistics Financing & M&A(Statistics

San Francisco * New York * London T San Francisco * New York # London San Francisco » New York » London

u,,"'m =]
Highlights of the reports include:
» Financing / M&A statistics and lists

* Most Active Investors: VC/PE, Corporate VC, . e T e e e
Strategic
s s = A —— =]
e Cross-border deals | CrEsmsmese

-? NORTHAMERIGA [892 5] | $10007 | ww
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66
Source: FT Partners’ Proprietary Transaction Database
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FT Partners publishes real-time FinTech deal statistics on a weekly and monthly basis

Weekly

Summary of Global FinTech activity at
the end of each week with YTD and
historical comparisons

$586 million N
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Selected Financing Financing il 5o . Weekly Deal Count Pulse
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Source: FT Partners’ Proprietary Transaction Database

Monthly

Summary of Global FinTech activity
for the latest month with YTD and
historical comparisons
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Summary of FinTech activity in Europe
for the latest month with YTD,
Historical and Country comparisons
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FT Partners Research - U.S. FinTech IPO Analysis PARTNERS

U.S. FINTECH IPO ANALYSIS

—— FT Partners' IPO Infographic provides an in-depth analysis of U.S.
124  $51bn  $270 mm $137 mmf| 2oz FinTech IPOs over the past decade
Total Number of Total Amount Average Median Amount of IPOs that
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5 * Yearly breakdowns by capital raised and FinTech sector
e $5.614 . M g
ae wm am L, + Rankings of largest IPOs by capital raised, best and worst
s o S it BN S A performing and most recent FinTech IPO transactions
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* Insight into pending IPOs, spin-offs and companies acquired while
on file for an IPO
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e TS WA R mm e * Details on the most active investors in FinTech IPOs and a list of the
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Click pictures to view
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Q3 2017 InsurTech Insights
Highlights of the report include:

OCTOBER 2017
FT PARTNERS FINTECH INDUSTRY RESEARCH L : :
* Q3 2017 and historical InsurTech financing

volume and deal count statistics

a.

[

hadgad * Largest InsurTech financing transactions

jr so farin 2017

Q3 2017 InsurTech Insights « Most active InsurTech investors

+ Corporate VC activity and strategic
investor participation

The Only Investment Bank * Recent and historical trends in M&A

Focused Exclusively on Financial Technology

Click pictures to view report

Q3 2017 INSURTECH INSIGHTS
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FT Partners Research - WealthTech

WEALTHTECH
The Digitization of Wealth Management

WEALTHTECH
The Digitization of Wealth Management

®

JULY 2017
FT PARTNERS FINTECH INDUSTRY RESEARCH

San Francisco » New York « London

Click pictures to view report
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FT Partners' 177-page report is an in-depth
examination of the dramatic changes sweeping across
the wealth management industry. The traditional
investment management and registered investment
advisor ("RIA") industries are facing numerous threats,
and while firms in the industry recognize the need to
respond, technology-driven innovation is not a core
expertise of most RIAs and investment managers.
Consequently, there has been a groundswell of
FinTech companies bringing digital capabilities to the
traditional wealth management industries. Collectively,
we label this segment of FinTech as WealthTech.

Additional highlights of the report include:

* Visual WealthTech industry landscape including
multiple sub-categories

*+ Exclusive interviews of CEOs at notable disruptive
companies

* Proprietary list of financing and M&A transactions in
the space

* Detailed company profiles of both private and public
players
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FT Partners Research - InsurTech Industry Report

Prepare for the InsurTech Wave: Overview of FT Partners' 268-page report provides an in-depth
Key Insurance Technology Trends look at the major waves of innovation and disruption
that are beginning to radically alter the insurance

industry.

December 2016
Financial Technology Partners

Ad(ditional highlights of th include:
Prepare for the InsurTech Wave dditional highlights of the report include

Oden Ky Bt etethology Trands _ 1) i *+ An analysis of specific trends across: Insurance Distribution,
Sales, Marketing and Engagement, Data and Analytics and
Insurance Administration

* The responses of incumbents to date including the
innovations, investments, partnerships and acquisitions
being made to stay ahead of the game

The Only Investment Bank
Focused Exclusively on Financial Technology

* Proprietary InsurTech financing and M&A statistics and a
comprehensive list of transactions in the space

* A detailed industry landscape of InsurTech providers as
well as other innovative, tangential companies and profiles
of 54 companies operating in the InsurTech ecosystem

Click pictures to view report
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FT Partners' 194-page report provides an in-depth look

Global Money Transfer: Emerging at the Global Money Transfer space. The report focused
Trends and Challenges on key trends within two distinct industry segments:
+ The emergence of “International Payment Specialists”

MAY 2017 as a distinct and fast growing industry segment
A0 Sl attracting significant interest from strategic buyers
and financial investors

* The disruption of the traditional “Consumer
Remittance Providers” by new, emerging / fast
growing entrants leading with mobile and other
technology-based solutions

Global Money Transfe‘r

Emerging Trends and Challenges Additional highlights of the report include:
* CEO Interviews
- u I ‘ * Public Company Comparables

The Only Investment Bank Focused Exclusively on FinTech M PrOﬁleS Of selected compan ies in the space

San Francisco * New York * London

* Financing and M&A transactions as well as selected
Click picture to view report detailed profiles of significant deals
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FT Partners Research - Digital Wealth Management Report

Are the Robots Taking Over?
The Emergence of Automated Digital
Wealth Management Solutions

June 2016
Financial Technology Partners LP

FTP Securities LLC
'E‘

b
.

<A

" VS
> v/ <.

Are the Robots Taking Over?

The Emergence of Automated Digital
Wealth Management Solutions

Courtesy of:
FINANCIAL Steve McLaughlin
Managing Partner
TECHNOLOGY The Only Investment Bank (415) 992.8880

Focused ly on Financial
PARTNERS O J
www.ftpartners com =]

Click picture to view report

FT Partners' 145-page report provides a comprehensive
overview of key industry trends driving innovation in the
wealth management space and how the industry is
reacting to the emergence of Robo Advisors and other
Digital Wealth Management disruptors.

Additional highlights of the report include:

» A discussion of the different Automated Digital Wealth
Management platforms and business models

* The responses of incumbents in the wealth management
space, including the innovations, partnerships and
acquisitions being made to stay ahead of the game

* Interviews with eight CEOs of leading Digital Wealth
pioneers including Betterment, Link Pacific Advisors,
MyVest, NextCapital, Nutmeg, Riskalyze, SigFig and
Vanare

* A detailed industry landscape of Digital Wealth
Management providers as well as other innovative,
tangential companies, profiles of 33 companies and a
comprehensive list of private equity financing and M&A
transactions in the space


http://finte.ch/DigitalWealth
http://finte.ch/DigitalWealth
http://finte.ch/DigitalWealth
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FT Partners Research - Adyen

Adyen’s Rise to One of the Most
Valuable Private Payments Companies

May 1, 2017

FT PARTNERS FINTECH INDUSTRY RESEARCH

= - -
Adyen’s Rise to!@pé’\oﬂ'ﬁe Most Valuable
Private Payment Companies
Company and FinJ?lg'a?- :
" 4 L

The Only Investment Bank Focused Exclusively on FinTech
San Francisco * New York * London

Click pictures to view report
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FT Partners’ report provides an in-depth review
of Adyen and its financials, after it recently
disclosed its 2016 results in a press release

Additional highlights of the report include:

* A brief overview of Adyen and its product offerings,
as well as its financing and valuation history

* Alook at Adyen'’s financials from 2012 to 2016,
including volume, revenue and EBITDA

* A comparison of Adyen to similar high-growth
payments companies, including Square and Braintree,
and other payment processors

+ Overviews of selected large and rapidly growing
payment companies, including Stripe and Yapstone


http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
http://finte.ch/2pdY2Qr
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FT Partners Research - Transaction Security Report

Transaction Security: At the Nexus of
E-Commerce, Payment Market Structure
Complexity and Fraud

Financial Technology Partners
November 2016

FT Partners Research

Transaction Security

At the Nexus of E-Commerce,
Payment Market Structure Complexity
and Fraud

Courtesy of:

The Only Investment Bank
Focused Exclusively on Financial Technology

www.ftpartners.com
Steve McLaughlin

Managing Partner
Tel: 415.992 8880
mclaughlin@fipartners.

Click picture to view report
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FT Partners' 130+ page report provides an in-depth look
at Transaction Security, which has emerged as one of the
fastest growing sub-segments of FinTech

Included in this report...

+ Discussion of key industry trends driving card-not-present
transactions and the subsequent increase in demand for
smarter transaction security solutions

+ Highlighted transaction security technologies and various
solutions available for merchants and issuers

* Exclusive CEQO interviews including CardinalCommerce,
Forter, BillGuard, Feedzai and more

* Broad landscape of transaction security including sector
sub-segments

* Profiles of 40+ companies involved in transaction security

+ Comprehensive list of private equity financing and M&A
transactions in the space


http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
http://finte.ch/TransactionSecurity
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Overview of FT Partners - 15 Years in Business

Over the last 15 years, FT Partners has closed numerous
landmark transactions, grown to a nearly 80 person firm,
expanded from San Francisco to New York City to London

e repe 1 . ... ) ) GreenSKy"
and solidified its position as the dominant FinTech ,mtsmmr,,y,?vcequé
1 DST
focused investment bank TPG
»{ MERCURY
in its cash sale to $ 300'000'000
vantiv

AmWINS $1,650,000,000 {7 Kabbage

in its reca;;lf;:/:'lz;til; ‘by . ; Y\

»-& : &= TRANSFIRST' I

% cusTom $ 135,000,000
N o —

sale to

$ 1,300,000,000

in its sale to
-r

Vista Equity Partners

ATD AEET[on, $ 1,500,000,000
in its sale to $ 370,000,000 cash sale to
N R

Iynk

in its sale to
Y¥ The Royal Bank
AR of Scotland

$ 525,000,000

$ 369,000,000 38

e N —

$ 680,000,000 [O TradingScreen

35

recapitalization for

/j

TG $ 110,000,000

in its acquisition of -
Asiou N DV IEW macgregor
in its sale to $ 230,000,000 |

$ 345,000,000
\—u—-—-

Employee Growth over the past 15 years
2006 2007 2008 2009 2010 2011 2012 2013

2001 2002 2003 2004 2005

46

2014

$ 750,000,000
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Heartland

in its sale to

gglobalp;\- ments
r 4
$ 4,500,000,000

cardconnect.

in its sale to

FirstData.

62

2015 2016 2017
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FT Partners’ First Half of 2017 - Selected Deals
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2017 has already been a record year for FT Partners, advising on a number

of financing and M&A transactions across the FinTech landscape

Highly Strategic Sell-Sides Across a Variety of Verticals

Payment Processing

Financial Technolagy Partners LP
FTP Securities LLC

sed o e i role a5
havgte el Braneia advior

cardconnect,

Flrst Data

for total considerstion of spproximately

$ 750,000,000

Tho Oalr ok
Focusad Exctisiroly on Fancel Tachnology

Global Money Transfer

Financial Technology Partners LP

Camb‘ridgem@J

WFLEETCOR’

for total consideration of

C $ 900,000,000

Tho Only kevostmon: nk
Focwsed Excirsivoty on Fiuancial Tachnology

Patient Engagement /
Population Analytics

Financial Technology Partners LP
FIP Securities LLC

for total cash cansideration of

$ 170,000,000

Tho Oy bmvostmont fnk
Facusod Exclusivoly an Ficancil Tachn olagy

Working Capital for
Small Businesses

Financial Technalogy Partners LP
FTP Securities LLC

SWIFT | FINANCIAL

' PayPal

ha Onyr etk
Facusad Exchusivoly o Fiuancial Tacknolgy

Telematics / Connected
Car Solutions

Financial Technology Partners LP
FTP Securities LLC

s pleased to anounce
sole stategic and i o

0 AUTOMATIC

inits sale to

((Siriusxnm))

SATELLITE RADIO

for total consideration of approximately

$ 115,000,000

Tho Ony ¢ ark
Facusa Exchisvoly on Fruancal Tochnology

Check Processing /
Remote Deposit Capture

Financial Technology Partners LP
FTP Securities LLC

Transforming Payments

») DELUXE

dar total consideration o

C$ 129,000,000

Tho Only bmvostmont Bk
Focusad Exchrsirely on Francal Technology

Diverse Range of Capital Raises

Series F Financing &
Strategic Partnership

Financial Technology Partners LP
FTP Securities LLC

Exawdxchange

n its Series Fminority financing fram

. mastercard
cpgsoemee TEMASEK

THIEL
$ 300,000,000

[T p—
Facused Exchusivly an Financil Tachn olagy

Loan Purchasing
Agreement

Financial Technology Parmers LP
FTP Securities LI

Affilates of

Zovevmeonas Jofferies

-
THIRD POINT
forup to

$ 5,000,000,000

The: ik
Facusod Exciusialy an Fancel Tachnolagy

Strategic
Recapitalization

Financial Technology Partners LP
FTP Securities LLC

$ 700,000,000

ho On etk
Focusod Exclusivoly on Ficancil Tachnolagy

Minority Growth
Financing

Financial Technolagy Partners LP
FTP Securities LLC

$ 50,000,000

Thaon ek
Facusod Exclusivoly an Fivancil Tachn olagy

Series D
Financing

Financial Technology Parmers LP
FTP Securities LLC

s pleased 0
Sratogc v

I‘ADDEPAR

in fis Series D fhancing colod by

Harald McPike

for total consideration of

$ 140,000,000

Tho Oy bmvestment Bk
Focusod Excirsivoly an Fancel Tachnology

Payment Processing

Financial Technology Partners LP
FTP Securities LLC

is pleased to s

o srateatt and fnan

PV TAL

Calsse de ddpbt et placement
Quebec

valuing the company at approximately

C $525,000,000

Tha O ek
Focusad Exhisiroly on Financal Technology

Click tombstones to view more transaction details
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FT Partners’ History of Success Working with Public Companies
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FT Partners has a longstanding history working with public companies
across the FinTech ecosystem

Public Clients IPOs Public Buyers
Heartland Verifone M MERCURY" allzs
g_ “lT ffbs 5:’6 to in itsa ggzggi fg; the iial Puff; I'It: Offering in its cash sale to in its sale to in its sale to
obalpayments e . . (]
e Lipman wlingthe eqty o vantiv = ©hms
$ 4,500,000,000 $ 540,000,000 A$ 480,000,000 $ 1,650,000,000 $ 370,000,000 $ 170,000,000
*
cardconnect. Jjaclchenry : square LEET|On, <
- ‘ &‘ASSOCIAT‘I:% IANC. f Ellls,ltswm frade C— 5 PROPAY
in its sale to in its acquisition o Initial Public Offering in its sale to in its cash sale to in its sale to
FrstData. = = () Poeomocos waling e equty @ Alistate. @ TSYS
$ 750,000,000 $ 300,000,000 $ 146,000,000 $ 1,400,000,000 $ 369,000,000 $ 135,000,000
o ally ENVESTNET Cambridge " (Connet | GiftSeE.
co in its B in its sale to in its sale to
in its sale to init isition of Initial Public Offering in its sale to
CheckFree > acquistion @ valuing the equity at WELEETCOR V’SA 73 BLACKHAWK
approximately =
$ 245,000,000 BlueYield $ 300,000,000 C $900,000,000 $ 300,000,000 $ 120,000,000
I m I u Iw BLACKROCK l/erifone@ Central Paymeﬂtﬁ /4 TouchCommerce 0 AUTOMATIC
e Faymens in its in its strategic in its sale to in its sale to
in its sale to in its acquisition of Initial Public Offering investment by "~ e .
~ valuing thg equity at 3 . ((( s!r!ﬂ?&m)))
») DELUXE B FutureAdvisor approximately TBYS NUANCE
C$ 129,000,000 $ 650,000,000 $ 700,000,000 $ 215,000,000 $ 115,000,000
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FT Partners is the Advisor of Choice for Leading FinTech Companies

FinTech Unicorns / Multi-Billion Dollar Deals

Financial Technology Partners LP
FTP Securities LLC

Héartland

inits salato

gglnbalpayments
&

for total

$ 4,500,000,000

Tho Gty imvostment Bunk
Focused Extusivody on Fisancal Technology

Financial Technology Partners LP
FTP Securities LLC

tegic

quuidnet’vw
in its financing for appraximately

$ 250,000,000

valued at approximately

$ 1,800,000,000

[T p——
Focusad Exchusivaly an Financal Technolegy

Financial Technology Partners LP
FTP Securities LLC

e o

latwen it

»{ MERCURY"

its cashsale to

vanﬁv

for total consideration of

$1,650,000,000

Tha Only iwostmane Gk
Facusod Exchrsivoly an frncal Taknokgy

Financial Technology Partners LP
TP Securities LLC

e is rofe as
swategic andl fnancial advisor 1o

@ = TRANSFIRST

in its sale to
LV}

v

WCAS
$ 1,500,000,000

The Only brvastment Bank
Focused Exciusiray an Fewnctl Tocknokegy

Financial Technology Partners LP
FTP Securities LLC

[ plaised o snaunco s e 3¢
hvisor 10

sqliare
?rade

aleto

@Austate

for total consideration of

$1,400,000,000

Tho Gnty imwostmont Bk
Focused Exctrsiody o Fiuancei Technokogy

Financial Technology Partners LP
FTP Securities LLC

i piessed 1o nounce
nateg

g MERCURY

SILVERLAKE

for avalue upte

$ 900,000,000

Financial Technology Parners LP
FTP Securities LLC

is pleased to announce its
exclusive fole & advisor fo

BLACKROCK

in its 100% aequisition of

B FutureAdvisor

PARTNERS

The Only ivestmont nk
Facusod Exchrsiroly an Financial Tachnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive mie &s
sole strategic and financial advisor o

ally

in its scquisition of

BlueYield
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Tho Oniy iwesmont Bk
Focusod Exchusivoly on Financil Tochnology
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Large Corporate Clients

Financial Technology Partners LP
FTP Securities LLC

is pleased o announce s exclusive role as
sole strategic and financial advisor o

NOMURA

subsidiary

INSTINET.

in the sale of its stake n
CHIZXEUROPE

o

(i
for tosal consideration of fpproximately

$ 305,000,000

Tha Only investmont fnk
Focusod Exclusicely an Financial Tachnology

Financial Technology Panners LP
iti

GreenSky

DST IcoNiQ
TPG

for total consideration of

$ 300,000,000

The Only bmvestmont Bank
Focusad Excirsiralr an Francal Technolegy

Financial Technology Partners LP
FTP Securities LLC

squiare
grad

ts recapitalization by

& BainCapital & Balncapltal

PRIVATE EQUITY

of approximately

$ 238,000,000

Financial Technology Pariners LP
FTP Securities LLC

s pleased to amounceis axchisve role 3
sole strategic and nancial acvior to

g@avidxchange
" @ mostercard
szgenereme TEMASEK
THIEL

$ 300,000,000

The Only bvasomont Bk
Focasend Emcbusiady o Fonamcsl Techmolegy

Financial Technology Partmers LP
FTP Securities LLC

is pleased w0 announce it role & advisor 10

capitalG

in its lead investment in

credit karma

with additional participation from

TIGER 52816 RibbitCapital

for approximately

$ 85,000,000

Tho Only kevostmont Bank
Facusod Enchrsiroly on Financisl Tochnokgy

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its ole as advisor to
=
in its strategic investment in

with additional participation frem

@- Y Bain Capital Veutures 2%

for total consideration of approximately

$ 70,000,000

Tha Only vastment Gank
Focused Exclusively an Financial Tochnology

Financial Technology Partners LP
FTP Securities LLC

is pleased to announce its exclusive role as
sole debt capital advisor to

Jack henry
& ASSOCIATES INC.
in its acquisition of

ﬁ iPay Technologies

for total consideration of approximately

$ 300,000,000

Tho Only kwostmont Bank
Focused Exchisivoly on Financial Tachnology
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FT Partners Has Clients of All Stages and Sizes
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FT Partners has advised a wide variety of clients, including early stage, later stage and public companies

Earlier Stage Deals

' ) A AXIAL
riskalyze 5 Remitly
judo borr.O"°
uqu
«© WaQve

OBROWZ

THE RIGHT FIT ceman
L]

+ BlueTarp®

Financial

san

INVESTEDGE

Under $50 mm

Larger / Later Stage PE Deals

© YARSTONE

{555 cusToM
GiZks HOUSE

geavidxchange GreenSKy"

nmMi
»{ MERCURY"

liquidnet A @taulia

sqliare

T l (o)
e EET IO, |
e trade soe-

AmWINS  §7 Kabbage

Group, Inc.

CHROME&IVER

$50 mm - $2 bn+

IPO & Public Company Deals

Jogl hepry.
4 ENVESTNET
"ITC .

TECHNOLOGY

VVerifone-

EllieMae Heartland

Performant =

ﬂr!I ACCRETIVE HEALTH
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Sellside and Buyside Experience (Selected Examples)
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FT Partners has the deepest industry and M&A track record in the financial technology space

Sellside M&A Buyside M&A

Financial Technology Partners LP

Financial Technology Partners LP
FTP Securities LLC

Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP

FTP Securities LLC FIP Securities LLC. FTP Securities LLC FTP Securities LLC FTP Securities LLC

stategic e fin

Heartland

s te

9 globalpayments
&

for total consideration of

$ 4,500,000,000

The Ony invesoment ank
Focusat Exciisioly on Fancat Tachnokogy

swiegic ad fi

4] MERCURY

inits cash sale to

vanhv

for total considaratio

$ 1,650,000,000

Tho Oy ievacomontfint
Focusad Gcbisioly on Fisncal Tackniogy

“(O‘\h
$ 1,500,000,000

[T eem——
Focusad Embisiely on Fanced Tachnokegy.

e plssed 1 mounc
s achvisor to

BLACKROCK

inits 100% aequisition of

B FutureAdvisor

Tho Ony fevesoment ik
Focusat Excrsioty on Fruzncal Tachnokoy

[T eem——
Focusad Embisiely on Fanced Tachnokegy.

Jacl henry.

in its acquisition of

ﬁ iPay Technologies

for total consideration of approximately

$ 300,000,000

The Oy favasomant funk
Focusod Exkisivdy an Fiancal Technolagy

Financial Technology Partners LP

Currencies
= Direct

Palamon
Cgp p.

CORSAL
for tota

$ 310,000, 000+

Thaom ¢k
Forusad Exisiely an Financil Tachnology

Financial Technolagy Partners LP
ities LLC

s plesed o

AmWI
Group, Inc.

in s growth recapitalization by

]
valued at approximately

$ 1,300,000,000

Thoony -
Focusa Excbiskol on Fiaancal Technotogy

Financial Technolagy Partners LP
ities LLC

square
?rude

its sale o

@Austate

for total considaration of

$ 1,400,000,000

e ok
Focuso Exbisioly an Fiaancal Technology

Financial Technology Partners LP

proxi marey

$ 680,000,000

The Oy bevasoment Bank
Focusad Gackisiely on Feuancal Technolagy

Financial Technology Partners LP
FTP Securities LLC

inits sale to

Y¥ The Royal Bank
AR of Scotland

for cash consideration of approximately

$ 525,000,000

Tho Only brvastmont fank
Focused Extisivoly on Financal Technology

Financial Technology Partners LP

VERUS

s sale o

for cash consideration of qpproxinately

$ 325,000,000

Tha Oy bovasimentllnk
Focused Encsiroly on Fruancal Tachnokogy

Financial Technology Parmars LP
P Securities LI

;0&
ITG s
macgregor*

for cash consideration of qpprominaiely

$ 230,000,000

Thoon .
Focused Cocbrsivotp on Fresncal Tacknoiogy

Financial Technology Partners LP
ities LLC

@avidxchange

it acquisiion of

§) sTRONG

o Oty -
Focusad Gxiisiely o fmncel Tachnoiegy

Financial Technology Partners LP

FTP Securities LLC

‘plesed o

l/enfone®

in itz fmancing for the scquisition of

Lipman

e

for total

$ 540,000, 000

he! m
Forusod Extusioly on Fatancei Tachnology

Financial Technology Partners LP
FTP Securities LLC

Sinsureon

inits acquisiion of

insurance
NOODLE

asubsidiary of

wWillis

The Onlp bmvosoment ank
Focused Exchusioly on Finzncal Tachnokogy

Financial Technology Partners LP
FTP Securities LLC

i€ MULTI SERVICE'
for total consideration of spproximately

$ 137,000,000

The Ol nvesemant ok
Formsod Embisicly o Foncad Tachnology.

Financial Technology Partners LP

FTP Securities LLC

Ener
Sol v%y

Tha Oy kvt onk
Focusod Exchiskoly an Fiuzncil Tochneogy
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Significant Experience Advising Large Financing Rounds and “Unicorns”
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FT Partners has a history of advising on some of the largest financing transactions in the FinTech space; Representing
numerous FinTech “Unicorns” above $1 billion valuations

Company Amount Raised Selected Prominent Investors in FT Partners Led Rounds
»{ MERCURY" $420,000,000+ ACCEL DsST _ TPG
- PARTNERS ==
e . REVERENCE  [¥% GTC
GreenSky 300,000,000+ ICONIQ ne B \.\FlII\IlTH\TJ
geavidxchange 300,000,000 _ _ PARTNERS
_ = BainCapital TEMASEK
aVIdxchange 253,000,000 PRIVATE EQUITY
. . Caisse de dépo6t et placement
liquidnet~N A 250,000,000 = BainCapital @ o Québee
squiare O Great Hill
frade. s 238,000,000 nyca R RS

nMi 150,000,000+ i o .
Google . & scotiabank
4R ADDEPAR 140,000,000 Cap| a| INVEsTORS ING
P Kabbage 135,000,000 M| ﬁr o
a g KeyBank a BV BBVA
[0 Trad]ngﬁ)ﬂcng]? 110,000,000+ _ mavaron Battery Ventures
© YAPSTONE 110,000,000 ——
CHROMERIVER 100,000,000 khosla ventures T HlEL edbl
credit karma 85,000,000 . mastercard ==
earnegt 75,000,000 QUESTMARK PARTNERS ~ SUMMIT PARTNERS
.
@ taulia 65,000,000 SILVERLAKE T PARTHENON = oo

Note: FT Partners represented investors in Dynamics (CIBC) and Credit Karma (Google Capital); some transactions include a

combination of equity and smaller amount of debt financing.
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FT Partners’ International / Cross-Border Experience i
Target Buyer / Investor International Aspect
2016
- 2004 % . )
RS Cambridge. SFLEETCOR i+l
= S}#ggt“des P“!g']:',?”“ CORSAIR CAPITAL z Z
M&A Advisor Awards
2016 Cross Border KFHHHA‘ HEARST corporation I*I
Deal of the Year

SILVERLAKE g BainCapital Permira

FT Partners’ @ o .
Partners

global presence D) tervinst )(EXL -
offers capabilities S L
reaching far @ Bats o
beyond North WESTERN] ||

America, as I*I
demonStrated b'y S Bank_ol.l\merica”?/ .
our numerous Merrill Lynch

cionte and WorldPay St
successful V VISTA ™

transactions with
international firms
& investors

® ViewPoint.
85 Zephyr informa
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Knowledge (@ Wharton - Why the FinTech Game has Just Begun

Sept. 21, 2017:
“Why the FinTech Game has Just Begun” with Steve McLaughlin, CEO at FT Partners
Knowledge @

Wharton Podcast
& LISTEN TO THE PODCAST:

@ Wh arton FT Partners CEO Steve McLaughlin talks about the opportunities in
UNIVERSITY 0f PENNSYLVANIA K( @)vv fj’rj]fef'_h

- 00:00 00-00 ofi) NE—

"You saw technology just explode whether [it was] mobile devices, data, the interconnectivity of everything,
the globalization around the world... That's created an infinite amount of possibilities. But with the infinite
amount of possibilities, I still think we‘re in the first or second innings. It does not feel like it's played out.

“If we're helping our clients, that’s great. But also, our clients are creating new technologies, which are
creating more and more transparency, more and more efficiency in the market. To me, that’s the trend that
going to keep financial services and financial tech going forever.”

s

S

"You can’t just fight these big giants and win overnight. You're going to have to exist in the ecosystem...So
learning how to work with the banks, with the insurance companies, with the government and some of the
big bodies that are out there is very important.”

“I think probably the most important [trend] is financial inclusion. | wouldn’t call it purely financial inclusion,
but efficiency. And I think that really revolves around big data and I think that is going to revolve around
deep learning and machine learning.”


http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
http://finte.ch/2xqTbQ4
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FT Partners’ Client Featured in Forbes PARTNERS

FT Partners’ client and CEO of GreenSky, David Zalik is featured

O l-)es on the cover of the September 2017 issue of Forbes

Highlights of the feature story

i been incubating in obscurity for the past decade.... In the fall of 2014, Zalik and other

DJ CASH KINGS

usrsv
w BE:O;.;%%%:::“ “GreenSky, America's third-most-valuable fintech company (after Stripe and SoFi), has

insiders sold 17% of GreenSky at a $1.8 billion valuation to TPG, Wellington

Management, Iconiq Capital and DST Global. Two years later, Fifth Third invested at
double that valuation.”

Wo RL ] “It's a classic digital-era middleman, in the great tradition of eBay and Airbnb, to the

I N N OV/ATO RS tune of $9 billion in unsecured loans to 1.2 million customers since 2012. Zalik figures

that in 2017 GreenSky will sit in the middle of more than $3.5 billion in loan volume.
THE 100 MOST DYNAMIC COMPANIES DELIVERING Forbes estimates that the company will take in $250 million in revenue this year, with
BREAKTHROUGH IDEAS—AND TURBOCHARGED RETURNS
S profit margins that likely exceed 25% (Zalik says the company has been profitable for
five years).”

View Article

Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC FTP Securities LLC

is p e«sed >u el

GreenSk? “

. Gl‘een k . reenSky provides an online
FT Partners GreenSky S y GreenSky p

loan platform offering flexible

its minority investment from

Advised GreenSky ) DST ICONIQ O e s credit program.s to cust'omers
. . rmolfe «= TPG - = agreement b to + Features real-time credit
on Its MUIt"B’”’O” g for total conseration of a $ 2 nqgnoggﬁgmg‘ 000 decisions and transaction

. . 300.000.000 processing

F’nanC’ng Deals $ , ’ $ 50'0'000 * Leader in Alternative lending
IR space, focused on home

g Dy et — improvement financing

Focused Enchisivoly on Fisancil Tochnokey



http://twitter.com/ftpartners
http://twitter.com/ftpartners
http://www.linkedin.com/in/stevemclaughlin2
http://www.linkedin.com/in/stevemclaughlin2
http://www.ftpartners.com/transactions/greensky
http://www.ftpartners.com/transactions/greensky
http://www.ftpartners.com/transactions/greensky53
http://www.ftpartners.com/transactions/greensky53
http://www.ftpartners.com/news/greensky-forbes
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FT Partners’ Awards and Recognition
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PARTNERS

o The Information

SiiconValley's Most Populr The Information’s “Silicon Valley’s Most Popular Dealmakers” (2016)
e * Ranked as the #2 top Technology Investment Banker by The Information subscribers

Steve McLavghtin - -

» Only FinTech focused investment banking firm and banker on the list

M&A Advisor Awards

* Investment Banking Dealmaker of the Year (2015) — Steve MclLaughlin, CEO & Managing
Partner of FT Partners

AWARD WINNER + Technology Deal of the Year $1.5 Billion (2015) — TransFirst's $1.5 Billion Sale to Vista
Equity Partners

Click to view

iplEestan lip i

FinTech Finance 35

Institutional

The 2015 FinTech Finance 35:
#4 Steve McLaughlin, Financing Technology Partners

(excerpt from article published in Institutional Investor)

Steven
McLaughlin “Steve personifies the combination of talent, vision, energy and

experience that add up to the unprecedented level of leadership

and influence in FinTech.” T
Financial T y .
P ool — Jeff Kutler, Feature Editor

Managing Partner

Click to view


http://www.ftpartners.com/views/media/news/FinTech Finance 35-SteveMcLaughlin.pdf
http://www.ftpartners.com/views/media/news/FinTech Finance 35-SteveMcLaughlin.pdf
http://www.ftpartners.com/awards
http://www.ftpartners.com/awards
http://finte.ch/1UDzAPt
http://finte.ch/1UDzAPt
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Award-Winning Investment Banking Franchise Focused on Superior Client Results Sl
lnstimﬁonal 2017 * Ranked #1 Most Influential Executive on Institutional Investor’s FinTech 35 List
nvestor 2015 - 2016 » Steve MclLaughlin Ranked Top 5 on Institutional Investor’s FinTech 35 List

Institutional Investor
Annual Ranking 2006 - 2008 + Consecutively Ranked (2006, 2007 and 2008) among the Top Bankers on Institutional
Investor’s "Online Finance 40"

. * Ranked #2 Top Technology Investment Banker on The Information’s “Silicon Valley’'s Most
o The Information 2016 Popular Dealn?akers" & ’

* Investment Banker of the Year - 2017

* Investment Banking Firm of the Year - 2016
2015 - 2017 « Cross Border Deal of the Year - 2016

* Dealmaker of the Year - 2015

» Technology Deal of the Year - 2015

» Equity Financing Deal of the Year - 2014

_22%1074 »  Professional Services Deal of the Year, Above $100 mm - 2014
* Dealmaker of the Year — 2012
ANNUAL AWARDS

» Professional Services Deal of the Year, Above $100 mm - 2012
m 2010 -2014 * Boutique Investment Bank of the Year - 2011
* Deal of the Decade — 2011
* Upper Middle Market Deal of the Year, Above $500 mm - 2010
» IT Services Deal of the Year, Below $500 mm - 2010
M&A Advisor » Cross-Border Deal of the Year, Below $500 mm - 2010
Awards
» Dealmaker of the Year — Steve McLaughlin - 2007
« Business to Business Services Deal of the Year - 2007
2004 - 2007 +  Computer and Information Technology Deal of the Year, Above $100 mm - 2007
« Financial Services Deal of the Year, Above $100 mm - 2007
* Investment Bank of the Year - 2004

4; » Equity Financing Dealmaker of the Year — Steve McLaughlin - 2008
+ Information Technology Deal of the Year - 2008

M'ddlww;\l/&l ket 2006 - 2008 + Financial Services Deal of the Year - 2008

. ! ,e arke » Financing Professional of the Year — Steve McLaughlin — 2006

Financing Awards
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Platform of Choice for Clients and Bankers Alike

o  FT Partners has the largest and most seasoned
team in the world dedicated exclusively to
serving and advising the FinTech sector

o  Veteran senior bankers from Goldman Sachs,
J.P. Morgan and Morgan Stanley with 20+ years
of experience executing hundreds of complex
transactions

1 2

(1o o7
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Il Employees —O=— Total Experience of Managing Directors (Years)

Average Experience of Managing Directors (Years)

6 7 8 9 10 11 12 13 14 15 16 17 17 18 16 18 19
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The FT Partners Senior Banker Team

Name / Position

Steve McLaughlin

Founder, CEO and
Managing Partner

Paul VanderMarck
Managing Director

Larry Furlong
Managing Director

Greg Smith

Managing Director

Osman Khan

Managing Director

Steve Stout

Managing Director

Tim Wolfe

Managing Director

Timm Schipporeit

Managing Director

Andrew McLaughlin
Managing Director

Prior Background

oldman
gacns

oldman
gadls

@E Merrill Lynch
JPMorgan

All% i’
pwe

JEMorgan
First Data

oldman
gadls

Morgan Stanley

_= Index
— Ventures

Deloitte

Experience / Education

Formerly with Goldman, Sachs & Co. in New York and San Francisco from
1995-2002

Former Co-Head of Goldman Sachs' Financial Technology Group (#1 market
share)

Wharton M.B.A.

Former Chief Product Officer at Risk Management Solutions, a global
technology business in the catastrophic risk space

25+ years of experience as an InsurTech operating executive
Experienced advisor and investor in the InsurTech space

Formerly with Goldman, Sachs & Co. in New York, London and Los Angeles
beginning in 1995
Wharton M.B.A.

Formerly award winning Equity Research Analyst at Merrill Lynch / J.P.
Morgan / Hambrecht & Quist

20+ years of experience covering FinTech as both an Analyst and
Investment Banker

Former Managing Director / Head of FIG M&A at Alvarez & Marsal
15+ years FIG deal, consulting and assurance experience at PwC
40 Under 40 M&A Advisor Award Winner in 2013

LSE (BSc w/Honors), MBS (MBA w/Distinction), ICAEW (FCA)

Former Global Head of Strategy at First Data

Formerly Led J.P. Morgan Payments Investment Banking

Former Equity Research Analyst on #1 ranked team at UBS and Economist at
the Federal Reserve Bank

Formerly with Goldman, Sachs & Co. beginning in 2000
Started at FT Partners in 2002

40 Under 40 M&A Advisor Award Winner 2013

Harvard M.B.A.

11+ years with Morgan Stanley, Senior Executive Director of European
Technology Investment Banking Team in London

Formerly a Venture and Growth Investor focused on FinTech at Index
Ventures

20+ years experience executing / implementing financial and
operational strategy
Formerly with Deloitte Consulting
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Years of Experience
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19

15
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11



