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The Galaxy Platform Team delivers hands-on Design, Communications, 
and Marketing support to help you grow from zero to one. By creating your 
visual and written identity, the Galaxy Platform Team works to help you 
build your brand, story, product, and website. The Platform Team ensures 
that when customers, investors, employees, and the press interact with 
your company the experience is clean, sharp, and compelling.

Introduction

Lukas Kmoth
UX & UI / Brand / Website

CJ Huntzinger
Communications & Marketing

Design x Story
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Kmoth
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Lukas Kmoth leads Design on Galaxy’s Platform Team. Lukas closely 
collaborates with portfolio companies providing hands-on product 
design sprints and UX direction. His responsibilities include building 
complex design systems, conducting UX research, early-stage 
prototyping, and branding. He aims to set up portfolio companies for 
scale and bring them to the next level through design. He is passionate 
about creating easy access to crypto for everyone and improving the 
experience for new and seasoned users. Prior to Galaxy, he was the 
Design Lead of ThoughtLab, a west coast-based Design Agency that 
worked with multiple VCs including Atlantic Foodlabs in Berlin.
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Product 

Design

From MVP to new feature launches - the platform team of 
ventures offers investment companies full support regarding 
user interface design. Every stage of a company can be 
served ranging from new MVPs to maintaining existing 
product designs and improving the overall look and feel. 

With crypto becoming more and more retail-focused a stellar 
product quality is getting crucial. 
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Component

Libraries

To set up companies for scale a full design system can 
be implemented by the platform team. The system can 
be either unique or based on an existing branding. 
Individual components offer teams to reuse elements in 
the design and iterate and develop faster down the line. 
With the platform team we offer a seamingless bridge 
between design and development. 

BASE COLORS

100 - Surface

#FFFFFF RGB: 255, 255, 255·

200 - Surface

#F7F9FB RGB: 247, 249, 251·

300 - Surface

#E3E9EF RGB: 227, 233, 239·

400 - Surface

#D9E2E9 RGB: 217, 226, 233·

500 - Surface

#BDCDDB RGB: 189, 205, 219·

600 - Surface

#8BA7BD RGB: 139, 167, 189·

700 - Surface

#2A5E87 RGB: 42, 92, 135·

800 - Surface

#174F7C RGB: 23, 79, 124· #033156 RGB: 03, 49, 86·

1000 - Surface

#032B4B RGB: 03, 43, 75·

1100 - Surface

#01111F RGB: 01, 17, 31·
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Library New Drop

DRAG & DROP
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EASY ACCESSIBLE
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galaxy



galaxy

Scalyr

Dashboard

My Portfolio

Marketplace

Documentation

Log Out

Hello Connor!

Overview All Categories AUM All 
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Scalyr Base Plan Modify My Portfolio

INDEX PERCENTAGE ALLOCATION

Index_Name $24,643.3432.63%

Index_Name $24,643.3432.63%

Index_Name $24,643.3432.63%

Index_Name $24,643.3432.63%

Index_Name $24,643.3432.63%

Index_Name $24,643.3432.63%

Save Changes Refresh PortfolioMy portfolio

Investment Plan
Lorem ipsum dolor sit amet, consectetur adipiscing el

Scalyr Base Plan
Updated 12 days ago

Investment Plan
Lorem ipsum dolor sit amet, consectetur adipiscing el

Your Allocation
Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do eiusmod tempor incididunt ut labore.

Indexes 100% / 100%

5%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

5%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

5%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

25%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

25%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

50%
VTI - US Stocks
Vanguard Total Stock Market ETF (VTI)

Add New Index

Scalyr

Dashboard

My Portfolio

Marketplace

Documentation
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Dashboard
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Swap
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Account

Earn Yield
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Web Design

The platform team offers investment companies the 
opportunity to maintain or develop their company homepage. 
The website can either be completely new or refurbished on 
an existing live version. With an existing branding, the 
website can have its own unique design language.

Deposit crypto assets

Commit Assets

Select asset(s) Minimum Contribution

ETH USDC USDT DAI LP-Token-1 LP-Token-2 Select All

ETH 2.596 available
3,550.85 USD value 0.0 min: 0.1 ETH MAX

USDT 2.596 available
3,550.85 USD value 0.0 min: 500 USTD MAX

DEPOSIT BASKET

Home Community Resources

©2022 Gyroscope Privacy PolicyTerms of Service

Docs

Whitepaper

TwitterApp

Discord

Github

Legal disclaimer lorem ipsum dolor sit amet, consectetur adipiscing elit. Donec luctus convallis augue. Mauris sed cursus nunc. Sed orci felis, luctus vel facilisis et, 
venenatis ornare enim. Sed porta elit diam, et sollicitudin mi consequat sed. Donec vehicula aliquam cursus. Praesent condimentum finibus elementum.

About Docs Blog Community Connect Wallet

Launching in

02
DAYS

19
HOURS

47
MINUTES

02
SECONDS

A reimagination of stablecoin pricing, DeFi 
risk control, and oracle design. 



This is Gyroscope. 



Welcome to the Revolution in Resilience. 

Find out More

About

24 April

40M

20M

80M

60M

100M

120M

140M

1 May 8 May 15 May 22 May

Commited Assets

$35,102,409
Total value of assets committed

A stablecoin is a cryptocurrency 
backed by reserve assets intended to 
offer price stability and diversify risks.

New Deposit Crypto Assets

Mainnet Protocol Deploy

[NEED DETAILS]

May ‘22
Final Code Audits

[NEED DETAILS]

June ‘22
Launch SAMMs on Ethereum

L2’s and Sidechains
[NEED DETAILS] [NEED DETAILS] [NEED DETAILS]

3Q22
Allow SC Issuance by

Leverage Loans

3Q22
Section_Name

3Q22

About

Roadmap resilience

About

Revoluti

About New Enter App
Fully-backed Gyroscope Stablecoin. 
All-Weather Reserve.

Algorithmic Price Bounding.

Gyroscope is a new stablecoin design 
that, like a physical gyroscope, 
remains stable as the surrounding 
environment changes. 


About

Join our DAO
Designed to build a virtuous cycle 
between its different users: Gyro 
Dollar holders, governors, and passive 
liquidity providers (LPs).

Optimistic Approval is a new 
governance primitive that allows 
governance changes to be conditional 
on a timelock and veto process.


New Join Now

Team

Eyebrow

Daniel Perez

Full Stack Development

Software engineer with 10+ years 
of experience and open-source 
advocate with over 3,000 GitHub 
stars. Currently Daniel is finishing 
up his PhD at Imperial College 
London, where his research is on 
the security of blockchain 
systems and applications.

Ariah Klages-Mundt

Research & Development

A DeFi researcher completing his 
PhD in applied math at Cornell.  
He is a Bloomberg Fellow and 
Commercialization Fellow with 
prior quant development 
experience in fintech.



Lewis Gudgeon

Development & Operations

Lewis is a Computer Science PhD 
candidate at Imperial College 
London, publishing mainly on 
DeFi risks. Prior to this he worked 
as an economics consultant. He 
holds an MPhil in Economics 
Research from the University of 
Cambridge and a BA in 
Philosophy, Politics and 
Economics from Warwick 
University.

Steffen Schuldenzucker

Research & Development

Researcher and developer 
working on financial market 
design. In Steffen’s research, he 
uses algorithmic game theory 
and network approaches to 
study the stability of financial 
systems. Previously PostDoc at 
Goethe University. CS PhD from 
University of Zurich.

Jonas Klemm

Growth & Governance

Jonas focuses on integrations 
and governance. He holds two 
MSc in International Business 
from the University of Groningen 
and Newcastle University and 
BSc in Industrial Engineering. 
Previously on the Research Team 
at Binance and the Innovation 
Team of the European Central 
Bank, where he focused on 
stablecoins.



Josh Guha

Front-end Development

Front-end Engineer with 
experience building slick and 
aesthetic UIs in both consulting 
and software engineering 
backgrounds. Josh has a BA 
(Hons) in Economics from the 
University of Cambridge and 
loves all things at the intersection 
of computer science and 
economics.

001

No thin air.

At Gyroscope, every unit is 
backed with assets that diversify 
more than price risk.

002

Resilient liquidity.

Gyroscope’s reserve is actively 
deployed to backstop liquidity 
and grow the protocol in 
principled ways. 

003

Rules-based monetary policy. 

Gyroscope monitors the system 
health and auto-adjusts liquidity 
and risk management according 
to transparent rules.

About

The 

Protocol

Resources

Mainnet Protocol Deploy

[NEED DETAILS]

May ‘22
Final Code Audits

[NEED DETAILS]

June ‘22
Launch SAMMs on Ethereum

L2’s and Sidechains

[NEED DETAILS]

3Q22
Allow SC Issuance by

Leverage Loans

[NEED DETAILS]

3Q22
Section_Name
A stablecoin is a cryptocurrency 
backed by reserve assets 
intended to offer price stability 
and diversify risks.

02

About

Roadmap

Home Community Resources

©2022 Gyroscope Privacy PolicyTerms of Service

Docs

Whitepaper

TwitterApp

Discord

Github

Legal disclaimer lorem ipsum dolor sit amet, consectetur adipiscing elit. Donec luctus convallis augue. Mauris sed cursus nunc. Sed orci felis, luctus vel facilisis et, 
venenatis ornare enim. Sed porta elit diam, et sollicitudin mi consequat sed. Donec vehicula aliquam cursus. Praesent condimentum finibus elementum.

Community Resources App

Gyroscope
A revolution in stablecoin 
pricing, DeFi risk control, 
and oracle design. 



Welcome to the Revolution 
in Resilience. 


New Join Now

Gyroscope's mission is to build the 
DeFi public infrastructure.  

galaxy



Company

Branding

Investment companies in the early stages sometimes struggle 
to find a consistent design language and matching branding 
for the project. The platform team can help set up the initial 
branding as well as logo concepts and color guides to push 
companies to the next stage by design. 

galaxy

 Hyperlane aims to make the "Which chain(s) should I deploy on?" 

question obsolete.In traditional web development, the choice of 

hosting environment is mostly an afterthought. While material 

differences exist between cloud providers, the experience that the 

developer can deliver to their users is not meaningfully impacted by 

this choice. On the other hand, a web3 developer's choice of hosting 

environment can have existential implications for them and their users. 

Decentralized applications have largely succeeded due to 

accessibility and composability, but applications are only accessible 

and composable within the chain on which they're deployed. Until Now

Introduction

01

Introduction 02


Logo 03

Typography 04


Application

03

©

Hyperlane

A developer platform that 

allows users to build interchain 

decentralized applications

Brandguidelines (June 2022)

©

Hyperlane

1/2X

1/2X

X

X

08

11

Clearspace
Keep the area around the logo relatively clear 


Minimum clear space: 1/2 of the logo’s height 


No other logos, type, or other graphic elements 

should infringe on its space

Sizing
Scale and proportion are determined by the 

available space, aesthetics, function, and 

visibility. There is no maximum size for the  

Hyperlane lockup.

1/2 y

1/2 y

y

Hyperlane

10
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Introduction 02


Logo 03
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Application

01

Chain Black#01010101, 01, 01

02

Bone#F1EDE9241, 237, 233

03

Accent#EA3E33234, 62, 51

Chain is a calm, elegant black
Used as a Logo color for our Masterbrand Logo and marketing communications 


Use it for hero statements 


Contrast it with white space

Bone is a neutral beigeUsed as a background for our Masterbrand Logo and 

marketing communications 


Use it for accents on dark and black backgrounds

17
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Introduction 02


Logo 03

Typography 04


Application

Social  Guidelines

Hyperlane

Social PresenceThe social presence for  Hyperlane needs to be aligned with the brand guide


Colors should be taken from the design system


Never use other color codes


Whyte as the main typography should be used in all social posts and content


The tone of voice should be in line with the companies vision and branding

Build interchain decentralized applications

01

Hyperlane

Lorem ipsum dolor sit 
amet, consectetur 

adipiscing elit, sed do 
eiusmod tempor incididunt 

ut labore et dolore magna 

aliqua.

Lorem ipsum dolor 

“

Lorem ipsum dolor sit 
amet, consectetur 

adipiscing elit, sed do 
eiusmod tempor incididunt 

ut labore et dolore magna 

aliqua.

Lorem ipsum dolor 

“

Hyperlane

Build interchain decentralized applications

03

Hyperlane

Build interchain decentralized applications

02

Hyperlane

Hyperlane

Neue Haas Grotesk 
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Research

& UX

Research and User Experience design is an important topic for 
new innovative protocols and projects in the crypto industry. 
Our platform team offers full support in researching individual 
topics or user flows around the product at hand. 
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CJ 

Huntzinger
Work relations with

CJ Huntzinger leads Communications and Marketing on Galaxy’s 
Platform Team. CJ directs portfolio companies and the venture teams on 
story design, press announcements, content strategy, go to market, 
thought leadership, and more. He works to create and execute a 
communications foundation for portfolio companies, giving them a story 
launch pad to build and align their marketing and communications 
campaigns around. Prior to Galaxy, he led communications at Songtrust, 
a global music royalty payments aggregator for songwriters around the 
world. He has worked in startup marketing and communications for 
nearly 10 years, including at early-stage VC, Day One Ventures, where he 
led communications for portfolio companies and the fund. He is originally 
from the Bay Area and produces music in his free time.

Gelato

Gyroscope

Encode Club

TrueBill Squad

Chaos Labs

Red Bull Music

Hyperlane

Republic Crypto

Mural Splice

Lemonade

Skolem

Index Coop

Uptop

Galaxy Interactive

005 006

Forbes Blockworks

007

Wall Street Journal

008

The Block

001 002

Bloomberg TechCrunch

003

CoinDesk

004

Decrypt
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Communications

Support

/ Story Branding

/ Positioning

/ Media Coverage

/ Content Strategy
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Intro
In a race to market share, the best storytellers are your difference-maker. 



World-class story design separates one great company from another. It 
creates a defensible and time-tested narrative machine that elicits a deep 
emotional connection with core and fringe audiences. It drives people to 
organically talk about you while building brand loyalty through a product 
experience that aligns with your story design. The best storytelling 
naturally increases and retains mindshare and market share.



Product and story must be aligned in the experience and story they 
communicate to an end user. Collectively, they create a disciplined brand 
narrative experience that builds your legacy and establishes an intrinsic 
cultural value that can’t be quantified. 



However, building a scalable story that resonates across audiences and 
mediums is challenging.

galaxy

Ventures



015

galaxy

Ventures

Press Coverage Highlights:



Direct 

Support

Approaching story design with the right mindset is 
essential to building a proper foundation. Companies 
commonly approach their “story” with product value 
proposition, which is only a sub-domain of your story. 
Powerful story design sets you up to create a category, 
and we have a dedicated process to help you build it.

001

Story Design

Press announcement strategy can be as straight 
forward or as complex as you can make it. We 
work with you to ensure your strategy is focused 
and designed to reach your core audiences.

002

Announcements

Content strategy is more than writing blogs and Twitter 
threads. Content needs to operate like a media outlet, 
with timely themes, editorial calendars, highly 
consistent output, and messages curated for each 
platform and audience. It maintains momentum 
between announcements while gaining mindshare.
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Content Strategy
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Direct 

Support

We have a growing network of media relationships to 
tap into when the timing and strategy is right. We also 
regularly meet with reporters to casually introduce our 
portfolio companies to them.

004

Media Relations

Making your first big splash is a daunting but very 
exciting moment for your company. We can work 
with you to effectively plan and prepare an optimal 
go to market strategy and rollout.

005

Go To Market

We’re here to help you with Communications and 
Marketing projects. We can help you interview 
candidates, write and review website copy, collaborate 
on events, and more. If it touches Marketing and 
Communications, we’re here.
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Special Projects 
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The information contained herein (the "Information") has been provided upon your request for dil igence purposes only.

All information is as of 09/30/22. Other than with respect to the Legacy Portfolio as described below, the overall portfolio inception date is as of January 9, 2018.

The composition of each of Galaxy Digital Ventures, Strategic Portfolio, and Legacy Portfolio (together, the “Galaxy Balance Sheet") has been determined by consistently applying each of the following methodologies:

Legacy Portfolio: This portfolio represents a group of assets contributed into Galaxy valued at fair market value upon the company's inception from the Novogratz family office. These investments were made by the investment team at the Novogratz 
family office from 2014 to 2018.

Strategic Portfolio: This portfolio includes all of the deals made directly by Galaxy that meet one or more of the following criteria: (a) sourced and diligenced by non-investment team members (e.g., business-line oriented investments sourced from 
non-investment professional personnel of the internal mining and asset management teams), (b) an investment made by taking a controlling interest in the underlying company, (c) an investment made initially as a minority position but made with the 
intent to take a controlling interest in the underlying company, (d) an investment with tangible and immediate strategic tie-in to one or more business opportunities, or (e) an investment with significant client exposure for strategic purposes or for 
commercial reason not strictly based on returns.

Galaxy Digital Ventures: This portfolio includes all other deals/investments made directly by Galaxy not included in the Legacy Portfolio or the Strategic Portfolio. These are investments made sourced and diligenced by Galaxy Digital investment team 
members with a focus on financial returns.

* All follow-on investments are included in the corresponding original investment's Vintage year, as if such follow-on investments were made at the same time as the original investment.

The performance results for the portion of the Galaxy Balance Sheet managed by the Galaxy Digital Investment team shown herein does not represent the results of actual trading in a fund or client account, but were achieved by means of Galaxy 
investing its own proprietary capital for the benefit of its own account. The actual composition and performance of an actual fund or client account will  differ greatly from the investments shown herein, as will  the corresponding performance results, 
due to (i)  the impact of fund-level fees and expenses, including management fees, performance compensation, fund-level and investment-level expenses, taxes, and other expenses, which may be substantial and could significantly reduce investment 
returns to investors; ( i i)  the ability of Galaxy to source and enter into deals/transaction or trade in digital assets that may not be available to an actual fund or client account; ( i i i )  the timing and prices of such investments or trades and the identity and 
weightings of securities or digital asset holdings; and (iv) the lack of a formal investment strategy, including any external investment guidelines and investment restrictions applicable to the Galaxy Balance Sheet which would customarily apply to the 
investment strategy of a fund or a client account; (v) the investments restrictions that would be applicable to a hypothetical fund that would otherwise not be applicable to the Galaxy Balance Sheet; and (vi) the availability of service providers that are 
necessary for an SEC registered investment adviser to manage a hypothetical fund. The performance shown herein should not be considered indicative of the skill  of the Galaxy investment team, nor does Galaxy offer a fund or product that follows 
an investment strategy similar to the portfolios shown herein. Certain investment team members who were involved in making the investments for the Galaxy Balance Sheet are no longer at Galaxy, and as such will  not be involved in the management 
of any hypothetical fund. Any investment in a fund or product managed by Galaxy or any of its affil iates may result in a loss of the entire amount invested. During the period in question, these assets were not managed in an actual fund or client 
account in accordance with the strategies depicted and these assets were not managed by Galaxy Digital Asset Management. Past performance is not indicative of future results. An affil iate, Galaxy Digital Holdings Ltd., is a publicly l isted company 
and certain of the Information contained herein could be considered material non-public information.

The unaudited net performance presented herein is based on a hypothetical Day 1 investment in each applicable portfolio taking into effect the following fees on a commitment size (capital invested) in the amount of $432M: a 2% per annum 
management fee on the commitment and a 20% performance fee charged on the profits of such investment net of invested capital and management fees and crystallized upon realization. The impact of fund-level expenses and fund-level or investor-
level taxes are not included in these fees and therefore are not netted out of either the gross or net performance shown herein, such expenses and taxes which may be substantial when borne by the investor in a fund. Further information about the 
assumptions and calculation of the net performance is available upon request.

Gross returns presented herein are unaudited estimates compiled by Galaxy based on estimates provided by certain personnel on Galaxy's Finance and Investment teams. Consistent with Galaxy's obligations as a public company, Galaxy works with 
an external auditor for Year End financial statements. Galaxy also contracts an external valuation provider to review certain private company valuations on a quarterly basis. Further information about such positions is available upon request. The 
Information is being provided to you at your request solely for discussion purposes and may not be used or relied on for any purpose (including, without l imitation, as legal, tax or investment advice) without the express written approval of Galaxy. The 
Information is not an offer to buy or sell , nor is it a solicitation of an offer to buy or sell , any securities or any investment banking services or to participate in any investment banking services or trading strategy. If any offer and sale of securities is 
made, it will  be pursuant to the confidential offering memorandum (the "Offering Memorandum"). Any decision to make an investment should be made after reviewing such Offering Memorandum, conducting such investigations as the investor deems 
necessary and consulting the investor’s own investment, legal, accounting and tax advisors in order to make an independent determination of the suitability and consequences of an investment. You should make your own investigations and 
evaluations of the information herein. Any decisions based on information contained in this course are your sole responsibility. None of Galaxy nor any of its affil iates, shareholders, partners, members, directors, officers, management, employees or 
representatives makes any representation or warranty, express or implied, as to the accuracy or completeness of any of the information or any other information (whether communicated in written or oral form) transmitted or made available to you. 
Each of the aforementioned parties expressly disclaims any and all l iability relating to or resulting from the use of this information.

Except where otherwise indicated, the Information is based on matters as they exist as of the date of preparation and not as of any future date and will  not be updated or otherwise revised to reflect information that subsequently becomes available, 
or circumstances existing or changes occurring after the date hereof.



Investment Risks Generally. An investment in the Fund, involves a high degree of risk, including the risk that the entire amount invested may be lost. The Fund will  invest in Digital Assets (such as Bitcoin, Ethereum, other cryptocurrencies or blockchain 
based assets, including those that represent the Decentralized Finance (or DeFi) portion or sector of the digital assets market) using strategies and investment techniques with significant risk characteristics, including risks arising from the volatil ity of 
the global Digital Assets markets and the risk of loss from counterparty defaults. The Fund’s investment program may use investment techniques that involve substantial volatil ity and can, in certain circumstances, substantially increase the adverse 
impact to which the Fund may be subject. All investments made by the Fund will  risk the loss of capital. No guarantee or representation is made that the Fund’s investment program will  be successful, that the Fund will  achieve its investment objective or 
that there will  be any return of capital invested to investors in the Fund, and investment results may vary.

Different from Directly Owning Bitcoin, Ethereum or Other Digital Assets. The performance of the Fund will  not reflect the specific return an investor would realize if the investor actually purchased a Digital Asset. Investors in the Fund will  not have any 
rights that Digital Asset holders have.

No Guarantee of Return or Performance. The obligations or performance of the Fund or the returns on investments in the Fund are not guaranteed in any way. Any losses of the Fund will  be borne solely by investors in the Fund. Ownership interests in the 
Fund are not insured by the Federal Deposit Insurance Corporation, and are not deposits, obligations of, or endorsed or guaranteed in any way, by any banking entity.

Regulation. Digital Assets, including Bitcoin, Ethereum and DeFi tokens, are loosely regulated. Ongoing and future regulatory actions may alter, perhaps to a materially adverse extent, the value of a Fund’s investment. If any Digital Asset is determined to 
be a “security” under U.S. federal or state securities laws or a Digital Asset exchange is determined to be operating il legally, it may have material adverse consequences for Digital Assets due to negative publicity or a decline in the general acceptance of 
Digital Assets. As such, any determination Digital Asset exchanges are operating il legally or that any Digital Asset is a security under U.S. federal or state securities laws may adversely affect the value of a particular Digital Asset or Digital Assets 
generally and, as a result, the value of a Fund’s investment.

Exchanges. Exchanges may suffer from operational issues, such as delayed execution, that could have an adverse effect on the Fund. Digital Asset exchanges have been closed due to fraud, failure or security breaches. Any of the Fund’s funds that 
reside on an exchange that shuts down or suffers a breach may be lost.

Value. Several factors may affect the price of Digital Assets, including Bitcoin, Ethereum and DeFi tokens, including, but not l imited to: supply and demand, investors’ expectations with respect to the rate of inflation, interest rates, currency exchange rates 
or future regulatory measures (if any) that restrict the trading of a Digital Asset or the use of a Digital Asset as a form of payment. There is no assurance that a Digital Asset will  maintain its long-term value in terms of purchasing power in the future, or 
that acceptance of bitcoin payments by mainstream retail merchants and commercial businesses will  continue to grow.

Protocol. Many Digital Asset networks, including Bitcoin, Ethereum and DeFi tokens, operate on open-source protocols maintained by groups of core developers. The open-source structure of these network protocols means that certain core developers 
and other contributors may not be compensated, either directly or indirectly, for their contributions in maintaining and developing the network protocol. Lack of incentives to, or a failure to properly, monitor and upgrade network protocol could damage a 
Digital Asset network. It is possible that a Digital Asset protocol has undiscovered flaws that could result in the loss of some or all assets held by the Fund. There may also be network-scale attacks against a Digital Asset protocol, which could result in 
the loss of some or all of assets held by the Fund. Advancements in quantum computing could break a Digital Asset’s cryptographic rules. The Fund makes no guarantees about the reliability of the cryptography used to create, issue, or transmit Digital 
Assets held by the Fund.

Volatil ity & Supply. Values of Digital Assets have historically been highly volatile, experiencing periods of rapid price increase as well as decline. For instance, there were steep increases in the value of certain Digital Assets, including Bitcoin, over the 
course of 2017, and multiple market observers asserted that digital assets were experiencing a “bubble.” These increases were followed by steep drawdowns. During the period from December 17, 2017 to February 5, 2018, Bitcoin experienced a decline of 
roughly 60%. During the period from February 13, 2020, until  March 16, 2020, the value of Bitcoin fell by over 50%. Bitcoin had a strong start to 2021, hitting an all-time high of nearly $65K in April . But, it closed end of 2021 down nearly 25% from its record. 
Supply of Digital Assets is determined by computer code, not by a central bank. For example, uncertainty related to the effects of Bitcoin’s recent and future “halving” could contribute to volatil ity in the Bitcoin markets. The value of the Bitcoin or other 
Digital Assets held by a Fund could decline rapidly in future periods, including to zero.

Decentralized Finance (DeFi) Risks. Decentralized Finance (or DeFi) refers to a variety of blockchain-based applications or protocols that provide for peer-to-peer financial services using smart contracts and other technology rather than such services 
being offered by central intermediaries. Common DeFi applications include borrowing/lending Digital Assets and providing liquidity or market making in Digital Assets. Because DeFi applications rely on smart contracts, any errors, bugs, or vulnerabilities 
in smart contracts used in connection with DeFi activities may adversely affect such activities. DeFi lending is subject to counterparty risk and credit risk, but because lending is automated through the DeFi protocol, rather than individual decisions 
made by a portfolio manager on behalf of a Fund, such risks may be exacerbated, particularly if there are flaws in DeFi protocol’s code or operation. DeFi applications may involve regulated financial products or regulated activities, however because of 
their decentralized nature, there is generally no entity subject to regulatory supervision. Accordingly, DeFi applications may be subject to more risks than engaging in similar activities through regulated financial intermediaries. In addition, in certain 
decentralized protocols, it may be difficult or impossible to verify the identity of a transaction counterparty necessary to comply with any applicable anti-money laundering, countering the financing of terrorism, or sanctions regulations or controls. All of 
these risks could cause the value of DeFi tokens held by a Fund to decline, including to zero.



The information (Information) contained herein must be kept strictly confidential and may not be reproduced or redistributed in whole or in part, in any format, without the express written approval of Galaxy Digital Capital Management LP or its relevant 
affil iate (“GALAXY”). By accepting this document, you acknowledge and agree that all of the Information contained in this document is proprietary to Galaxy and will  be kept strictly confidential by you. Each of the funds referenced within this piece are 
provided for informational purposes only. The key facts and service providers referenced herein are subject to change. Securities transactions are effected through Galaxy Digital Partners LLC, a member of FINRA and SIPC.

Certain statements reflect Galaxy’s views, estimates, opinions or predictions (which may be based on proprietary models and assumptions, including, in particular, Galaxy’s views on the current and future market for digital assets and bitcoin mining), and 
there is no guarantee that these views, estimates, opinions or predictions are currently accurate or that they will  be ultimately realized. To the extent these assumptions or models are not correct or circumstances change, the actual performance of 
Galaxy and the Fund may vary substantially from, and be less than, the estimated performance. None of Galaxy, the Fund nor any of their respective affil iates, shareholders, partners, members, directors, officers, management, employees or 
representatives makes any representation or warranty, express or implied, as to the accuracy or completeness of any of the Information or any other information (whether communicated in written or oral form) transmitted or made available to you. Each 
of the aforementioned parties expressly disclaims any and all l iability relating to or resulting from the use of the Information or such other information.

The Information is being provided to you solely for discussion purposes and may not be used or relied on for any purpose (including, without l imitation, as legal, tax or investment advice) without the express written approval of Galaxy. The Information is 
not an offer to buy or sell , nor is it a solicitation of an offer to buy or sell , interests in the Fund or any advisory services or any other security or to participate in any advisory services or trading strategy. If any offer and sale of securities is made, it will  be 
pursuant to the confidential offering memorandum of the Fund (the Offering Memorandum or Fund prospectus (“Prospectus”)). Any decision to make an investment in the Fund should be made after reviewing such Offering Memorandum or Prospectus, 
conducting such investigations as the investor deems necessary and consulting the investor’s own investment, legal, accounting and tax advisors in order to make an independent determination of the suitability and consequences of an investment.

Except where otherwise indicated, the Information is based on matters as they exist as of the date of preparation and not as of any future date and will  not be updated or otherwise revised to reflect information that subsequently becomes available, or 
circumstances existing or changes occurring after the date hereof.

Investing in financial markets, the Fund, digital assets, including Bitcoin, and Bitcoin-related industries involves a substantial degree of risk. There can be no assurance that the investment objectives described herein will  be achieved. Any investment in 
the Fund may result in a loss of the entire amount invested. Investment losses may occur, and investors could lose some or all of their investment. No guarantee or representation is made that Galaxy’s investment strategy, including, without l imitation, its 
business and investment objectives, diversification strategies or risk monitoring goals, will  be successful, and investment results may vary substantially over time. Nothing herein is intended to imply that the Galaxy’s investment methodology may be 
considered “conservative”, “safe”, “risk free”, or “risk averse.” Neither historical returns nor economic, market or other performance is an indication of future results.

The performance of the Fund may vary from the performance of the relevant Fund’s index or benchmark due to things including, but not l imited to, fees and expenses charged to investors. Certain information contained herein (including financial 
information) has been obtained from published and non-published sources. Such information has not been independently verified by Galaxy, and Galaxy does not assume responsibility for the accuracy of such information.

Galaxy does not provide tax, accounting or legal advice. Notwithstanding anything to the contrary, each recipient of this Information, and each employee, representative or other agent of such recipient may disclose to any and all persons, without 
l imitation of any kind, the U.S. income and franchise tax treatment and the U.S. income and franchise tax structure of the transactions contemplated hereby and all materials of any kind (including opinions or other tax analyses) that are provided to such 
recipient relating to such tax treatment and tax structure insofar as such treatment and/or structure relates to a U.S. income or franchise tax strategy provided to such recipient by Galaxy.

Certain information contained herein constitutes forward-looking statements, which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue” or “believe” (or the negatives thereof) 
or other variations thereof. Due to various risks and uncertainties, including those discussed above, actual events or results, the ultimate business or activities of Galaxy or the Fund or the actual performance of Galaxy or the Fund may differ materially 
from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in making their investment decisions.

None of the Information has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any state securities laws or any other governmental or self-regulatory authority. No governmental authority has opined on the 
merits of the offering of any securities by the Fund, or the adequacy of the information contained herein. Any representation to the contrary is a criminal offense in the United States. Affil iates of Galaxy own investments in some of the digital assets and 
protocols discussed in this document, including investments in Bitcoin and bitcoin mining specifically.

Hedge funds and other alternative investments involve a high degree of risk and can be il l iquid due to restrictions on transfer and lack of a secondary trading market. They can be highly leveraged, speculative, and volatile, and an investor could lose all or 
a substantial amount of an investment. Alternative investments may lack transparency to investors of information as to share price, valuation, and portfolio holdings. Complex tax structures often result in delayed tax reporting and potentially materially 
different returns for offshore versus onshore investors. Compared to mutual funds, alternative investments are subject to less regulation and often charge higher fees.

BLOOMBERG is a trademark or service mark of Bloomberg Finance L.P. GALAXY is a trademark of Galaxy. Bloomberg Finance L.P. and its affil iates (collectively, Bloomberg) are not affil iated with Galaxy, the Fund, the Galaxy Bitcoin Fund, the Galaxy 
Crypto Index Fund, and the Galaxy Ethereum Fund and their respective affil iates (collectively, Galaxy). Bloomberg’s association with Galaxy is to act as the administrator and calculation agent of the Bloomberg Galaxy Bitcoin Index, the Bloomberg Galaxy 
Crypto Index, the Bloomberg Galaxy Ethereum Index and the Bloomberg Galaxy DeFi Index (collectively, the “Index”), which is the property of Bloomberg. Neither Bloomberg nor Galaxy guarantee the timeliness, accurateness, or completeness of any data 
or information relating to the Index or results to be obtained. Neither Bloomberg nor Galaxy make any warranty, express or implied, as to the Index, any data or values relating thereto or any financial product or instrument linked to, using as a component 
thereof or based on the Index (Products) or results to be obtained therefrom, and expressly disclaims all warranties of merchantability and fitness for a particular purpose with respect thereto. To the maximum extent allowed by law, Bloomberg, it 
l icensees, Galaxy and its and their respective employees, contractors, agents, suppliers, and vendors shall have no liability or responsibility whatsoever for any injury or damages—whether direct, indirect, consequential, incidental, punitive, or otherwise—
arising in connection with the Index, any data or values relating thereto or any Products—whether arising from their negligence or otherwise.
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