Independent Research:  
City of Charlotte Economic Development Plan for Beatties Ford / LaSalle

Student Name ________________________________		Date____________________
Instructions: Before starting a new business, an entrepreneur must apply due diligence in order to maximize potential for success through careful research and application of key economic principles.  Complete this chart with the information provided on the City of Charlotte Website and other applicable internet sites such as:
Charlotte’s Historic West End
Five Points Historic West End
Reclaim 37 Final video
http://ww.charmeck.org/Planning/Land%20Use%20Planning/WestEndPedscapePlan2.pdf
Growth and Change Surge in Charlotte’s Historic West End

	RESEARCH TOPICS
	DATA
	SOURCE OF INFORMATION

	Demographics Who is your target customer?
	
	

	Demand: Is there a desire for your product or service?
	
	

	Market Size: How many people would be interested in your offering?
	
	

	Location: Where do your customers live and where can your business reach?
	
	

	Market Saturation: How many similar options are already available to consumers?
	
	

	Pricing: What do potential customers pay for these alternatives?
	
	

	Economic Indicators: (e.g. What is the average family income, average residential rates)
	
	

	What type of business would you proposed based on your research? What customer problem are you solving that potential customers are willing to pay for?
	
	


Project Group Activity:  
City of Charlotte Economic Development Plan for Beatties Ford / LaSalle
Group Names: ________________________________ Date: ________________
Instructions: As a group identify the type of business you will propose to the City of Charlotte Council.  As this is an introductory lesson, you will not be expected to create a full budget or a business plan.  However, you will need to dive deeper for the culminating project.
	RESEARCH TOPICS
	DATA
	SOURCE OF INFORMATION

	Proposed business: (e.g. restaurant, clothing shop, book store)
	
	

	Value Proposition: What customer problem are you solving that potential customers are willing to pay for?
	
	

	Upfront costs: What is the average overall cost for starting up this type of business?
	
	

	Business Costs: What are some of the business expenses you would have to plan for?
	
	



	ECONOMIC PRINCIPLE
	HOW IT APPLIES TO YOUR PROPOSED BUSINESS VENTURE

	Scarcity

	

	Supply

	

	Demand

	

	Equilibrium

	

	Market Structure

	

	Social Impact

	

	Environmental Impact

	



