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Topics !

e OVERVIEW OF OUR LOCAL PROPERTY TAX SYSTEM
o Key Players

o Key terms and Documents
= Notice of Appraised Value, Homestead Exemptions & Other
Appropriate Exemptions, & Appraisal Caps
o Key Dates
e OVERVIEW OF THE PROTEST PROCESS
o What type of protest is allowable?
o How to Protest Your Tax Appraisal in Travis County
o Need to Knows
« BUILDING YOUR CASE
o Methods for Appraising Properties

o Gathering Evidence
e 18 TIPS ON HOW TO AVOID LOSING unlock MLS
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Our Local Property Tax System
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Texas Local Property Tax System

OUR LOCAL PROPERTY TAX SYSTEM

The Texas local property tax is assessed, collected, and used locally, making it the largest funding
source for community services like public schools, city streets, county roads, police, fire protection,
and other vital programs.

A x®=

PROPERTY VALUE TAX RATE TOTAL PROPERTY

e Set by the County Appraiser Set annually by local TAX DUE
e Influenced by the real estate market taxing authorities
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Key Players

OUR LOCAL PROPERTY TAX SYSTEM

Q)

APPRAISAL DISTRICT TAXING ENTITY TAX ASSESSOR COLLECTOR
(TCAD) (CITY, SCHOOL DISTRICT, COMMUNITY COLLEGE, ETC.) (TRAVIS COUNTY TAX OFFICE)
e Determines Property Values e Adopts Budgets e Calculates and distributes property tax bills
e Sends out Notices of Appraised Value e Determines tax rates e Collects property tax payments
e Handles protests e Provides community services
e Administers exemption & deferral

applications
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Notices of Appraised Value

OUR LOCAL PROPERTY TAX SYSTEM

TCAD sends out yearly notices of appraised value each spring,
which contains three important values:

1. MARKET VALUE: WHAT YOUR PROPERTY WOULD SELL FOR.

e Reflects what is indicated by the market based off similar properties sold in the last year.

e Refreshes on January 1st of each year.

2. NET APPRAISED VALUE: PROPERTY VALUE AFTER HOMESTEAD EXEMPTION AND
OTHER APPROPRIATE PARTIAL EXEMPTIONS ARE APPLIED.

e Properties with a homestead exemption are eligible for net appraised value limitation.

e Appraisal caps limit the year-to-year increase in the appraised value of a homesteaded property to
10% unless changes to the property create new value (like a new building, pool, etc.).

e Each year, your net appraised value is a calculation of whichever is lower, either last year's assessed
value plus 10%, or the current market value.

3. TAXABLE VALUE: NET APPRAISED VALUE MINUS ANY OTHER EXEMPTION AMOUNTS

e Value used to calculate your property taxes.
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