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The flow of capital became entirely
global as boundaries became less
significant, and it was important for us
to participate in what we saw as a new
economy, which was global

The flow of capital became entirely global as boundaries
became less significant, and it was important for us to

participate in what we saw as a new economy, which
was global),”
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an intellectual property litigation, capital markets, we
look at the size of a transaction, the sophistication of a
transaction and the leading nature of a dient, If we look it
that way, the Seoul office is among the top offices of the

fim as a contributor),”
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Secondly, we have to offer them an
exciting professional journey. We have
to have them believe that by staying at
PH, they are becoming the very best
lawyers they could be with the very
best training
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the work, the profitability of the work, the sophistication
of the work, and whether the work done in that foreign
office add to the prestige of the fim and contribute to
our practice groups which are global in nature, So, what
we do have to look for is a local practice and partners
who think globally, We are focused on partners who
represent clients as a share of the local economy in their
global needs, That's how we evaluate the office and how
it impacts our global practice),”
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It's very competitive to hire and retain junior lawyers
and that’s for a variety of reasons: one is that their
career goals are much more varied than the generation
before them, the opportunities in industry and in
academia for them to work and find fulfilling roles,
So what we can do is three folds, First, we have to
compete at the very top of the compensation schedule
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for our very best talent, Secondly, we have to offer
them an exciting professional journey, We have to
have them believe that by staying at PH, they are
becoming the very best lawyers they could be with
the very best training And thirdly, we have to respect
and understand their goals and challenges from their
perspective, If we can do all three, we believe we can
hire and retain top talents),”
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are considering being lawyers is that being a lawyer is

a tremendous way to support your family, You get to
use your brain, You get to help other people with their
most complex problems, You get to work with brilliant
people, You get to understand the businesses of your
clients, And you can make a long-term contribution

to the success of your firm and to the success of your

no matter how many great
alternatives there are, there will be
brilliant students who see that journey
as an exciting one

clients. So, it's not a sure term ‘get rich’ journey, It's a
long-term commitment to becoming a brilliant lawyer;
to getting to know and help your client succeed and
to your colleagues and if that joint of experience that,
[ think, can be extremely rewarding and if you are
good enough to prove that you can help your clients in
the most distinguished and special way, you can be a
successful, economically successful member of society
over the long haul, There’s also a joy of partnership,
sharing that journey with your partners, And I think that
no matter how many great altematives there are, there
will be brilliant students who see that journey as an

exciting one),”
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The capital markets and the M&A
markets and the litigation markets
right now is strong, but any intelligent
observer of the global economy
recognizes a great uncertainty
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think the world is getting younger everywhere, We have
in the U.S, pobably retirement ages in law firms that
are more flexible and generally begin around 65, 1 think
that the partner who's going to be succeeding me is 47,
When 1 started this joumey, I was the managing partner
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of the firm at 44 and then the chairman at 47 as well, I've
just been around a long time, but I think that that person
should have the job if the best person is younger; 1 think
that's great. 1 think that Frank Lopez who's succeeding
me has all the maturity that I thought I had at that age
and his age I think he's actually probably an advantage, 1
think that's a great thing).”
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positive way, The capital markets and the M&A markets
and the litigation markets right now is strong, but any
intelligent observer of the global economy recognizes
a great uncertainty, The markets are all predicting a
greater volatility and 1 think that inevitably could have a
dampening effect on the legal market, But right now, we
are proceeding with optimism and with a very full play
of excitement and the challenges that we are in),”
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B, 2] MRS AR A4 3 Fol)
31 AZFSICHKorea is one of the largest leading industrial
economies in the warld having many renowned global
technology and industrial companies, I believe the
Korean legal services market will continue to grow in
size, Our firm's focus is on the cross-border nature,
particularly the outbound, of this market, As Korea's
leading corporations and financial institutions continue to
invest overseas, I believe the cross-border legal services

market will continue to expand).”
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law firms, 1 was extremely impressed with their ambition
and vision, I have no doubt Korean law firms will continue
to expand successfully, I think there are areas such as M&A
and litigation where bath Korean firms and intemational
firms can cooperate to represent our respedive clients more
effectively).”
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advanced, complex and regulated, 1 believe that there will
be increasing demands for legal services whether in the
private sector or public sedtor; As Koreas future lawyers,
I hope they will gain greater understanding of not only
the domestic aspects of the legal services market but the

growing global trends and issues).” LT
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