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2 XUG-DUVXSSRUMY/

SHRSON VIXGHQW \WBII  DQG | DFXAOV \KDWEDQ
QRZ HQW\ D' HRXVERRUVSDFHV RQ FR@BYU H FDP SXVHVDVD

UHVXO\R RU DQLE WDQUWRQV HQDAWG E\ UH Z LGBQ) FDP SDIQV
1Q 7KIVQXP EHUVZ K\ DV, HOFWRQZ KDW KDV -
0 DFNHQ H) HBP DQ
P HDQARURXUP RYHP HQW, DP | LGHIG Z LW KRSH DQG J UDWIXGH
DG 5<& 3URMFW LUHFVRU
2 XUUHEWDQG VR 5H Z L@ <RXU& DP SXV WL QUIHG WH EHIIQQQI Rl DQHZ FKDSWAUY D SDUZHUKLS DQG HYROMRQWDW
P RUHIX@ HIFRP SDWHVRXUJRDY R HIP LOOWQJ R IQVDQG EH RQG WDWFUHDAQ) GQGVFDSHY WIDWSURUM] HVRIO

KHDOM QDWYH S@QN DQG SRACDMY $VDFKDP SIRQRI RXUZ RN Z HZ DQMR WDQN\ RX | RU RXUVXSSRIADQG LQYIWM
\ RX R NRLQ RXUWDP 1QFHBEWAQ) WH Z RUINZ HH GRQH WL\ HDUWR LQVSILHD QHZ. @QG FDUH SDUDAI P

/ DWDO, FRQQHAWGZ WKWH&(2 RISHZIG : HV : HKDYH DOR UHP DICHG GHAFDMGWRWHZ RINZ HDIG D
6 HFKUHWV5H Z 1@ SITXHG P\ IQMUHWCRARQD GXHWR I RXQEDWRQIRUIQ DQG DUH WUBIG VR FHBEWDM WH
WHUIQFUHAE®I EUHDGM Rl Z RIN EXVWDOR WHUDELON \R LQWDARQRI P XGAE®GI RU DQEF SIANSURMFW RQ RXUDXP QL
P DN\NH FROHUYDAWRQ DQG HFR®JI\ UHBIYDONRUHYHY RQH \ W FDP SX\HV

ZDVFODU: HVWKO XQGHIMRRG WDWZ I WH W KW

SOWRP  RXURU DQ] DMRQFRX@ KDYHDQIP SDFVEH RQG ~ + P VRSIRXG RN RXUMWGHW Ml T DQG SDUYRHY IRUWH
Z KDARXUWEP HYHUIP DJIQHG : HERW \DZ WHSRMQWpo WP HEQGHHI WH KDYHLQYHWMG LOFUHDAQ). KHDOK

|RURXUZ RINVR EUQJ P RUH VFKRRY IQR WH | RG R WL VSDFHVWIV\ HDU + RZ HYHU WH Z RUIN GRAHMQAWARS KHH

JWRZ IQ) J@EDCP RYHP HOADVZ HUHP DJICH @QG FOUH 2 XUZ RUG IV FXUHQAD | DFLQ) WH P RQWRXV WIS®I FUMY
WEQEDLEV WDASIRMPNERM SHRSBIDQGGWHSOQHW1 Rz R F@P DMFKDQIH KXP DQKHDIM DG EIRGYHUW ®W
KHHZHDWH : HDWHIQFHAE® JUDM XORWH5H Z LG 0 RHWDQHYHU ZHQHHGWHQIDIHDVP DQ SHRS®IDV
WDP | RUEHTHVIQ) IQRXUYIMRQWR H Z |G FDP SYWHVDQG SRMEGHIQWIY P RYHP HADV Z H FROAMXHWR UHP DI ICH
GRNIRZ DGR Z KDAWKH QHZ \ HDUZ LOEUQ) QG XVH DG VXSSRUMMMGHWVIQEHFRP 1QJ

HQYILRQP HQEABDGHY 2 XUZ RUINLVRQD P DGH SRME®!
) IRP DSWRIUDP P 1QJ SHYSHPWH |RERZ 1Q) WH B\ RXUH WIQMYH QHE RINRI VXSSRUMY Z IWRXWZ KRP

FRP SBMRQR RXU) HTIRZ \KLS $ FFHBIDRULQ' HFHP EHURI  Z HZ RX@ CRWKDYH WH\DP HVFRSHRI IP SDRWRUVAZ|
Z HVSHQMMH \SUQ) EXICHQ) RAMRXUYIMRQIRUWH ~ FOSDFIW 7KDQN\ RXTRUEHQ) DGHGFDMG P HP EHURI

QH WIRXQGRI FDP SXVFDP SDLJQVDQG GHYHEBSIQJ VZ R WIVWDP DVZ HYHJURZ Q FKDQIHG DQGHYROHGWR

QZ IOMXP HQECBWRIUP V 7KH* IRXQG8 S $ GYRFDR EHFRP HWH RW DQ} DARQZ HDUIHVRGD:  + HUHY VR DQRWHU

YRRWIP S OXQFKHG 1Q$ XJ XVADQG VD FX\WQJ HGIH \ HDUR! UHZ L@HQY
WDIQQ) [OMAARGDED EXIGYRUMMGHQN DQG FRP P XQW

P HP EHWIOMUMVMG LQRUDQ] IQ) DGYRFDA  DQG 66 D SDUHUKLS DQG HYROMRQVKDWP RH
SHWMEIGHY :  HZ IOFRQAMXH VR KRWMIMELDQQXD®D  Z WK | X@ HQFRP SDWHVRXUJRDYRI

RXUGH WADIQQ Q- DQXDU Q$ XIXWZ HDOR RQ HIP LODWQU VR LQVDQG EH RQG VIKDW
ERDUGHG RXUGH WERKRWR! THRZ VZ W AXGHQW F DSHVMDWS i
DFIRW  XQYHUMAVIQ WMV 0 RUHURFHQ® ZH KLHMQ] GDQGV'; DQGSURLW 00
OXQFKHG RXU* UHHQ* URXQGV & HWWIFDARQ DIMRI W AL QDG MO RAORA%D:
NQG FHALFDWRQ WDWHWREQKHY D QHZ. WEQGDUG | RU ggﬂg&g@s% v e
VXWWEAQDE®! FROU LDW OQG FDUH
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" HDU/HDP SHZ G

2 XUUHVSROH VR WWKH LOMUFRQOHAWG FQP DM ELRGLYHMW DQG KXP DQ

Z HEHQI FUMHVP XVALQFOGH WH QH W HOHIDWRQRI HOVILRQP HQBDAN

FKDQJ HP DNHY/ YIMRQDUHV DQG LQQRYDVRY/ VR EHH I HPAYH < RXWK DUH

LQMI LDOR WKH I XVWKUH Rl RXUS@QHWZ KLFK LVZ K\ WH5 HZ L@ 7HDP DQG,
Al Z HH\R H FIWG VR SDUGHUZ MK + HELELGH ) UHH & DP SXVDQG VXSSRUV

- HVBHFKUAWW WHP DVWH P DGHWHWDQMMRQWR 5 HZ LG < RXU& DP SXV GIYHWDILQ) RXU

SHZIG&( 2 WXMMG EULDQG DQG J REDCS@MRWP
SHZ @& <RXU&LP SXVHP SRZ HY VWXGHONDRWYIMNV R 6\MGHON HBZ VDFIRW  FR@UHFDP SXVHVIQ

WILWFDP SXV SURWIPWRQ DQG UMWRIDARQ FDP SDLIQVWDN — \WMWAVWIV\ HDU % HGXFDWQJ DQGWDIQIQ) XGHQW
LJ QW FRQYHUDARQY UHP RYH SHAFIGHVDQG KHELFIGHY  DGYRFDMVR FKDQI H WHUFDP SXVHV I RUWH EHMAU
EXI@ FCP DM UMTHQFH DQG SURWPWELRGLYHUW 5H Z LGB <RXU& DP SXV LV CRAMWXSSRUAQ) DQHZ
JHQHDARQR! FKDQJ HP DNHWY EXVDOR SUIRMPWQ) GFDO
7KLV/Z RNV DDJ HG Z MK 5H Z L@/ P MMRQWR SIRMFW HFRV VWPV DQG WH KHDOM RI 1 XVWUH XGHQW DAIKH
DQG UHWRUH WH Z 1@ DQG HQXUHDWUYIQ) (DUKZKHH — VFKRROYWDQURWP HGE\ WHUDPURQ
D@IH I GRXWKHY : W DJGEDICHE RINR P RIHWDQ
SDWgHUP LOFOXGLQI GFDAIDQG , QAL HQRXV 5H Z LGB LV SURXG VR KRWWKLYWDP DVWH H WIQG WHU
FRP P XQWAVP 1Q  FRXQMHV Z HKHSHGFROHWYHRYHU  SWRIUP VR QHZ FOP SXVHV HGXFDM P RUH\ RXW GDGHLY
PI@RQDFIVIQ  DBRH 7KIRXIK RXUSDWZHUKIS  DQGWDQUMRQP RUH FDP SXVDFUHV\R RU DQE DQG

Z W 5HZ I@ <RXU&DP SXV Z HKRSH VR FHQMU\ RXW UHVSRQUE®I @QG FDWH :  HEHIHYH RXUSDWZHUKLS Z L@
YRIFHV DQG H SDQG WH P RYHP HQARULP SURYHG VRIO LQFUHDVH RSSRUMQUWHY DQG RSHQ GRRWY/VR FKDQJ H KHDUW
KHDOM FOP DM UMIHQFH DQG WUYIQ) EIRGYHIW DQG P LQGVDERXWKRZ Z HFDUH I RURXUS@QHW, DP
WURXI K WH HIP LQDWRQR! W IE SHWWFIGHVDVZ HODVWH ~ H FIMG DQG KRQRUHG VR EH D SDWRI WH QH WFKDSWUR!
P SGP HQBARQR RU DQE @QGFDHDQGP RH WLV P RYHP HQWV

FRQVHLYDARQ DPARQ RQ FRTY H FDP SXVHV DQG WHU
VXURXQEQ] FRP P XQUWHV

TKH5H Z 1@ <RXU&DP SXV7HDP KDV P DCH IQFUHGE®]

SWRI IHW\VRZ DG WHUP RYHP HQA/ XGP DM J RDCR) H EHIHYH RXUSDURHOKIS

KDYLQJ HYHY FDP SXVDFURW WH 8 QWG 6 VIV WDQUMRQ Z L OIOFUHDVH RSSRUMQMAY

R RU DQF @QG FDUHE\ $ IHZ R WHUVXFFHWHY DQSRSI—QGRRU/VRFKDQJH

IQFOXGH SDWMQ) D EDQRQJ ®SKRVDW DFURW WH HQMH

8 QYHIW R! & DI RUIDVFKRROA WP DQG EHQJ SDUWAR KHDUV DQG P LQGV DERXV\KRZ

D FROMARQ WDWEDQGHG W QIHWE KHUELFIGHV DFURW D@ Z HFDWH | RURXU( DUK 99
SXEQF WKRRY 1Q+ [Z DIA. e

7KHP RP HQMP KDV QRWAMRSSHG WHH / HGE\ SHZI® &(2

0 DFNHQ IH) HGP DQ D+ D7 DA ERW DPRYIMADQG
P RYHP HOAEXLGHU WLV D@Z RP DQWDP LV \VXSSRUAQ)
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WH @QG FDUH SDUDGLIP  DQG FXGRYDWQ)
QH I HOHUDARQ GDGHY/ VR FUHDM

FOP DM UMIHONVELRGLYHWH FOP SXV

OQGVWFDSHY | RUDQY IGNQG

5H Z 1@ <RXU& DP SXVHQMMRQVD

UHJ HOHUDAYH Z RUGS Z W UAVVRUHG
UHDMRQY EHVE HHQ SHRS®! DQG SOGHW




) HIRZ \KLS 3R] LDP

5H Z L@ <RXU& DP SXV RYHIDUFKIQ JRDAV VR VHH HYHY VFKRROQWHS 6 JR RU DQF E\ <RXW
®IG DQG WXGHQMXQ 5H Z L@ <RXU& DP SXVLVP DGHXS Rl \ RXQJ SHRS®IZ RINQJ VR HOKDQFH KXP DQDQG

SOQHEY KHDIK

© H DUH SURXG VR VKDUH WDWQ $ XJ XVWZ H
OXQFKHG RXUQH WFRKRWAR! VWXGHQOABIG
UHZ I@IQ) FOP SDUQVZ W WNGHQW
IHERZ V UHSUHVHOAMY  XQLYHWIMEHV DFLRW
WMV 2 XUHBRZ KIS IVD P RQM
SWRIWDP WDVEXITV XS WXGHQW DV WH,
JDIQ FRQILGHQFH DQG HBEQ/K WHUYRIEHV
DV HGXFDRWY EUGIH EXIGHY DQG
DGYRFDWA | RUKHDOMIHUFRP P XQWHV 7KLV
SWRIWP 1V DGDERXWD) LQJ WH IRXQEDMRQ
IRUD P X®/\ HDUFDP SDLJ QR VXSSRW
VFKRRY DV WH WDQUWRQDZ D\ 1URP
A QMHWE KHUELFIGHV DQG IQFRISRUDM P RUH

FOP DWW UAVIGHOAS@QN DQG GHVLI QY
7KURXJK ELZ HHN® FRDFKIQ) FDQ@ DQG

P RON® WDIQQ) VHIWIRQV Z HVXSSRW
IH@®Z VV DV \WH  EXIC RXWKHUFDP SDL QY

DSS® IRUJWDQN FRRUGIQDM Z IW RU DQF
H SHW P HHWZ IW J IRXQGWNHHSHY DQG
FRQGXPWIHVHDUFK

678' (17 1(: 6&+22/  §7$7(6
)(/12: 6 &$0 3%, 16

- K\ GRZHUWZ L@
5HZ LGEQ) DFDP SXVIVDFRP P XQW H I RWWR HIP LQDW i QIHWE KHLELFLGHV LP SGP HQARW DQIF

VXWILQDE®! @QG FDUH  DQG LOFUHDVH QDWYH S@QWV DQG SRACDVRUKDELMDW 7 KLV LY DQ RSSRUMQW VR
HP SRZ HUMMGHQW EXI@ FOP DM UMIHQFH | RWMUELRGLYHMW  DQG SIRWFWSXEQE KHDOK
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Q /RQY %DFK &DURWOD

6WXGHQY HIRZ - & DQARQ+ DOVRQ

5HZ G &68/ %) HBZ &DQQRQ VDQHQYILRQP HQECSRIR P DVRUZ KR Z RUWV

| RUKLY VFKRR@/ VXWRIQDELDN GHSDUWR HQADQG LV HVSHALD® SDWMRQDW DERXW
FHOMUQ) ,QGLI HORXV YRIEHV DQG NQRZ BIGI H Z KIBI FROUGHUIQ) @QGWFDSH
GHWJ QDQG P DQDI HP HQW+ H KDV FRQQHAWMG Z WK P XGAS®! , QGLT HQRXV.J LRXSV
LQWH DUHD VR EXLE IHDMRQWKLSV DQG LQFUHDVH NQRZ BIGI H VKDUQ)

$ CAMRQD® 5HZ 165868/ %KDV YROXQMHHG DAD GRFDY. HDQG VR SOQACDWYH
VSHFLHV DQG WIMG FRQYHWDWRQY Z WK J URXQGVNHHSHLY DQG VXWLQDELDN
GUHAVRY DERXWHQAEQ) WHXVHRI Vi QMHWE KHUELFLGHV RQFDP SXV

Q 3KIDGHSKID 3HQQW ODQD

6WXGHQN HIRZ V - X@H-HRQ . DR * DR 6HDQIDQVRQ

7KH' U{ HOMDP LVGBIGE\ WUHH SDMRQDW XGHQIN VHHNQI VR P DNH EL
FKDQJ HVI RUD KHDOMIHUFDP SXVDQG @QGVFDSH . DR\ - X@H DQG 6HDQDWH

Z RINQI FERVHD Z I WHUJ URXQGVNHHSHLY VR SRIMOWD® OXQFK DQRU DQE
SIBWSIRMPARQRQH R WHUFDP SXVJUHHQVSDFHY $ @MUHHR WHP DUH
SDWRQDW DERXVWKH SXEQE KHDOK [P SCEDARQVR Mt QMHWE KHUELFIGH X\VH Z W
. DA\ P DVRUQJ LQYAR®RI LFDCE FIHQFHV Z W D& KHP MM P LORU 6HDQP DRUQJ 1Q
%AR®] LFDCB FIHQFH DQG - XTH P DVRUQ) 1Q+ HDOK 6 FLHQFHV 7KH &H SDWHUHG

Z IV RFDCRU DQL DARQVVR P XGAS® WHUH | RV DQG DUH EXL@Q) XS DWDP R
GHGFDMG WXGHQOWV VR | XUMHUWHUFDX\H

“ ,QVIDVQ) FKDQI H LV QHYHUHDM Z WKRXWSLRSHUVXSSRUNG H Z L@
<RXU&DP SXVKDVEHHQ HQRIP RXV® KH®IXAQP \ FDP SDLIQ

KXV DUDQG, DP I-[FIA/b‘GVRFRQAQXHRXUSDU/(D—UKLS ,’
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Q 1Hz <RN&IW 1HZ <RWN

6\VXGHQN HIRZ $DAD 0 F&XUKIQ

$ QAD DVHQIRU3 RDAFDCS FIHQFH P DVRUZ WK D GRXE®! P LQRULQ ( QVILRQP HQEG X\MFH
DQG$ | UFDQD 6WWGEHY IVODGEIQ) WH5H Z IG5 - RKQ- D FOP SDLJQWILV\ HDU 6R | DUVKH
KDVKRWMG DZ RINGD\ 1QZ KIEK IXGHQAV WIQGHG VR VRIAQ SOOMY RQWH VFKRR@/
JUHQWRR P HWZ WK WH J URXQGVWDP  DQG FRRUBLODWMG Z IWK WH FROADFVRU- RKQ- D\
XVHV | RUSHWFLGH DSSTFDWRQY $ OAD LY SDWRQDW DERXVHQYLRGP HQEOMMEH DQG
SXEQE KHDOK DQG SOQVRQ SXWXIQI D FDUHHUIQ HOYILRGP HQEODZ. DI WU UDGXDAQ)

9 1 HZ 2 WpDQV / RXIMDCQD

6WGHOW HIRZ V' 9%HQQD/ DQEY %MWY RQGRIL

7KWG \ HDUDZ WYGHQV P RWHY DQG DGYRFDWY %AHQQD DQG %A MMDUH VE R

SRZ HIKRXVHV WBUAQ) FRQYHWDWRQY DURXQG KHUELELGH XVH RQWH/ R RD8 QLYHMW

1 HZ 2 UBDQVFDP SXV 7KXVIDU WH KDYHZ RUNHG Z IW WHU( QYNURQP HQRO D2

BRFHW P HAZ IW RQH R WH VFKRRA/GHDQV DQG FRQQHAWMG/ R\ RO 30QN) DQDJ HU

Z W RWHUJ URXQGV FUHZ. Z RUNHLY Z KR KDYH UHGXFHG i QMHAE KHUELFLGH XVH RQ RWHU

FOP SXVHV 960WH KDYHQMWARSSHG WHH WH DOR WEWMG Z RINQI DAB RXWHDAM.O

/ RXIMDCQD 8 QLYHMW DIWUKDYLQ) DQIP SURP SV FRQYHWDWRQ Z IWK D.J LRXQGNHHSHU
WDWZ DV\SUD IQJ 5RXQGXSp

“ , JUHZ XS LQDQ DUHD NQRZ Q DVFDQFHUD@  SHARFKHP LFDCS@QW \P RNHWIDFNV HFE $V/,
KDYHJWRZ QRGHU , KDYH UHD] HG VMDWZ H DV D VRFLHW KDYH XQFRQVFLRX\V® DARZ HG RXUZ RUT
VR EH I LGHG Z IMK FDUFLQRIHQV , DP UHDG\ VR LDVH VKH FRQYHUDMRQR! KRZ Z HFDQFDUHIRU

WKH QP VG DP RXQAR! QDVXUDOVSDFH Z H KDYH LQ RXUXUEDQ FDP SXVHQYLLRQP HQW ”
o8I RQGROL
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Q 3UCFHRQ 1 HZ - HUH,
6WGHQN HIRZ  $QALD 6P LWLRY

7KH5H Z LG 3UQFHRQP RYHP HQAY FXUHQWD VSHDWKHDGHG E\ VHQRU( FR®J\ DQG
( YROMRCDY %4R®I\ VWXGHQN'S GLLD $ GLLD LV DGYRFDWQJ | RU3 UQFHVRQY/ J URXQGV
WDP VR JLYH RU DQE @QG FDUH DVKRWDQG LV EXITHQ) P RP HQWP | RUKHUFDP SDLJQ
$IWUVBOLQ) Z IW WH J URXQGV FUHZ. DQG VXWELQDELDN SURI HVWMRQDY RQ KHUFDP SXV
VKH LV H, FIVWG VR FROAQXH Z RINQJ VRZ DUBV RU DQF GQG P DD HP HQADQG EUQJ RQ
RWHUMMGHON IQWH QHZ \ HDU

Q * OAERR 1HZ - HWH

6\XGHOW HIRZ V - L@DQ 7D ®U 0 HIDQ3RWWRH

6\MGHQN HRZ V 0 HIDQDQG - LaDQ DUHGDAQ) WHZ D \VRZ DUG RU DQF OQG FDUH
DWGRZ DQ8 QYHMW 7KH DUHZ RINQJ Z W WH J URXQGV FUHZ VR GDLQH DFVD
Z KDAFKHP LFDEY DUH XVHG RQWHUFDP SXVDQG DUH SXWKIQ) | RUWH H SGUMRQR
DOMCDWYHY $VVAWRQ) DGYRFDWV | RUVRFLDOMVMEH DQG HQYLURQP HQBCKHDOM,
WHVHVEZ R DUHP DNQJ KHDGZ D VRZ DGV LQFRUSRUDAQ). RU DQIF @QG P DD HP HQW
VEFWEY RQWHUFDP SXV - [@DQLY D VHARUMNXG, 1QJ ( QVURQP HQBADQG %4R®I LEDO
6FIHQFHVDQG 0 HI DQLYDVRSKRP RUH ( QYLRQP HQEICDQG 6 XWRICQDELON 6\XGIHVDQG
&RP P XQW DQG ( QVILRQP HQECBOQQQI P DRU

66 , P H FLWWiG VR EH DE®IVR SLRYLGHP \ FRP P XQW P HP EHW/Z WK
EHWAUUHVRXUFHY DQG RSSRUMQMHV LQ RXUNRXLDH. Rl @vlQJ DQG

Z RINQJ Z MK RXUHQYLLRQP HOW 99
- 1@DQ7D ®U
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6\XGHQN HIRZ V (P 1O 3DAGHY ( @ DEHW & DSHKDW

7KH5HZ IG58 &) FOP SDLIQLVGIGE. VRSKRP RUH ( QMURQP HQEQ QIIQHHUQI P DRU
(@ DEHW DQG MQRU( QVURQP HQBGEWGHYP DRUDQG* HRWFLHQFHP IQRU ( P LO®

(P 1O DQG( @ DEHW KDYH KRWMG FOE P HHWQIV RU DQ} HG DZ DI WURXJ K WHU

FOP SXVDUEERIMP  DQG EGIG DD VXWWELQDELDWV 1 DU 7KH DUHZ RINQI VR UHFLKIW
IMGHQW IQR WHUP RYHP HQADQG KDYH KDG RQJRIQ) FRQYHYWDWRQYZ IV WHUJ URXQGV
FUHZ V DERXWHGXFLQ) KHUELFLGH XVDJ H DQG P SGP HQAQ) RU DQE @QG FDH
6SHALLLED®  WH WXGHQW DUH LOVEDN Z I WHUJ URXQGV P DQDJ HUDERXWYDURXY
DOMCDWYHV VR Vit QMHWE FKHP LFDOY EHQJ XVHG RQFDP SXV DQG WHUJ URXQGV P DQDIHU
KDV\KRZ QLQMUHWQ DQRU DQYF WDQUMRQ $ | RFDCBRIQAR! WHUFDP SDLIQLY
SURYIGQJ VD' H KDEIVIW | RUWH $ VB EXMAJ®  Z KLFK 1V D UDUH VSHALHY WDWFDQ EH

| RXQG LQVRXWHDMLD)) BRUGD

Q &KDSHO- L@ 1 RUM & DIRICD

6VGHON HIRZ V' $ELIDIC DUAD (P P D6SDGHU

$ELIDIODQG ( P P DDUHERW JHMQ) WHUO DWMURI 3XEQE + HDOK DAB 1 & &KDSHO* L@
7KH DHIQFUHGEE® SDWIRQDW DERXVWKH KHDOK P STFDARQVR! KHUELFLGH XVH DQG
KDYH GHGFDMG WH.UHGXFDWRQDO SUR HWIRQDO DQG SHYRQDOAP H\RZ DUG DGYDQFLQ)
KHDOM HTXIW 6R | DULQWHUFDP SDLJQ WH. KDYH WEUMG VR J DLOHUMMGHQAVXSSRUV
WURXIK FOE P HHWQIV DQG KDYH KDG J UHDWFRQYHWDMRQY Z I WHURQ FDP SXV

ERVEQLIEDQ) DUGHQP DI HY/DQG FRP P XQW R DY} DARQY | RUIXVUH HYHQW

“ , DP H FMMGVR EUQJ WILVZ RINVR8 &) DVVKH XQYHUIW KDVDQHDG WKRZ Q SURP IMQJ WHMSV

VRZ DUG H SDQGLQJ RXURW DQLFDA P DQDJI HG MQG DQG LHWRUQI QDVIYH | GRUD DQG | DXQD ”
(P LO 3DGGHQ

$ QOXDb HSRWY



Q oDxL+zDLL

6V GHON HIRZ V &HOXD' D &AIRG5XWHO

& @I R DQG & HILD DUH ERW 6 XWELQDELDN 6 FIHQFH O DQDIHP HQV660 P DVRWDW
WHS QYHWMW R +DZ DIA0 DXL&RGBUH & @RS LV SDWMRCQDM DERXDPWYHD
UHGXFLQ) KLV FDP SXVAFDUERQ| RRBUQWZ KIFK 1V/Z KDAQWD@® EWRXIKVKIP VR WL
Z RIN & HIQD EHFDP H IQMUHVMG LQ KHUELELGH XVH EHFDXVH R WH @QNVVR KXP DQ
KHDOK, LP STFDARQY DV KHUI DP 1O/ KHDOK KDVEHHQLP SDFWGE\ F&VH SWR] 1P IW
VR WIHVH FKHP LFDY 7KH FOP SDLJ QKDVVXSSRUNIURP P XGAS®! | DFXAOV P HP EHWY/
DQG WURXI K RQJRIQJ FRQYHWDMRQY WH J URXQGVWEP KDV DI UHHG VR WMARXWDQ
RU DQE KHUELFIGH DOMUDWYH VR 5RXQGXSp RQD SRURQRI WH FOP SXV

Q $QO$ERUO IFKLIDQ

6VWGHON HIBZ V 0 O ZHQ GIQ 4 IDRTIDR6DP - IDR

&RIHBZV 0 O DQG6DP DHEDEQ) WHH | RW VR WEWADQ RU DQF SIEWSURMPWRQ WH
8 QYHWMW RI 0 IFKLIDQY $QQ$ UIERUFDP SXV 0 O LVDMQRUWXG IQJ 3K\ MFVDQG

$ VWRSK\ MFVDQG LV SDUEXDUD SDWRQDW DERXWQHRW VR P XFK VR WDWKH | RXQGHG

DQG LV SUMGHQAR WH ( QRP RBRJ\ & XE RQFDP SXV 60P VD J UDGXDW WXGHIW

WXG 1QJ ( QVILRQP HQECBRIF\ DQG 3@QQQI DQG LV IQMHMG LQ UHVRXUFH FRQUHYDARQ
DQG UHQHZ DEGI HQHU\ VRXUFHV 7 KHUFDP SDUQLVP DNQJ JUHDWKHDGZ D DWIUP XOAS®
FRQYHWDWRQVZ IW IDFXAOV Wl DQG WYGHQW DERXVRU DQF QG FDUH $ GAWRQD®
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