
The State of Play 
2023 Climate Transition Plan Disclosure

June 2024





3





https://www.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/ifrs-s2-climate-related-disclosures/
https://finance.ec.europa.eu/capital-markets-union-and-financial-markets/company-reporting-and-auditing/company-reporting/corporate-sustainability-reporting_en
https://transitiontaskforce.net/disclosure-framework/
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-45
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-45
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https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/004/618/original/CDP-Technical-Note-FS-Transition-Plans-and-Net-Zero-Commitments.pdf?1685624752
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Figure 5. 2022 & 2023 disclosure to climate transition plan indicators – by disclosure tier 

CDP Credible climate transition plan thresholds.

Disclosure to 21 key transition indicators 
and thresholds  

This section examines how organizations have performed by climate 
transition plan disclosure threshold in 2022 and 2023.

Tier
% key indicators 

disclosed against
# of key indicators 
disclosed against

Few 0%-33% 0 – 7

Some 34%-66% 7 – 14

Many 67%-99% 14 – 20

All 100% 21

2022

2023

0 5,000 10,000 10,000 20,000 25,000

Few 0-33% Some 33-66% Many 67-99% All 100%

65% (12,737)

70% (16,220)

19% (3,541)

20% (4,646)

12% (2,244)

9% (2,189)

0.2% (81)

0.6% (140)
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Although remaining at less than 1% of the total, the number of 
organizations disclosing against “all” key climate transition plan 
indicators increased from 81 to 140. Of these 140 organizations, 33 
disclosed against all indicators in both years, 48 dropped a threshold, and 
107 disclosed against all indicators in 2023 for the first time. 

Organizations disclosing against “many” key indicators decreased from 
12% to 9%. However, within this group, a subset disclosing that they have 
a public 1.5°C-aligned climate transition plan incorporating a shareholder 
feedback mechanism increased from 949 (26%) of that tier to 1,379 (63%) 
in 2023. This suggests a growing number of organizations that disclose 
to “many” of the key indicators have confidence in their transition plans 
due to strong accountability mechanisms, a requirement for credible 
climate transition planning from CDP.

Organizations that continually disclose through CDP year-on-year are 
more likely to provide sufficient details on their climate transition plan. 
Figure 6 below shows that 41% of all repeat disclosers sit in either the 
“Some”, “Many”, or “All” tiers as opposed to 30% of the entire disclosure 
sample. In addition to this, almost all “All” tier disclosers are repeat 
disclosers. 

Figure 6. 2023 repeat disclosers by disclosure tier 

While key indicators of credible climate transition plans may be 
converging and the understanding of credible planning increasing, so 
too is the legal and financial significance of these plans. Therefore, 
the number of organizations credibly disclosing plans may plateau or 
decline while the quality of adoption increases. CDP plays a critical 
role by providing a consistent and comparable platform for plans 
to be disclosed. Additionally, the disparity in quality and quantity 
reinforces the need for a clear assessment of challenges and barriers 
for organizations attempting to develop and disclose credible climate 
transition plans. 

2023

0 3,000 6,000 9,000 12,000 15,000

Few 0-33% Some 33-66% Many 67-99% All 100%

1% (137)59% (8,439) 26% (3,743) 14% (2,065)

Organizations 
that continually 
disclose through 
CDP year-on-year 
are more likely to 
provide sufficient 
details on their 
climate transition 
plan.
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Trends in Climate Transition Plan 
Disclosure

3
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FTSEurofirst 300 and KOSPI 200, were the best-performing indexes 
with 77% and 74% of its organizations situated within both the ‘many’ 
and ‘all’ tiers.

FTSE 100, was the third-best performing index with 70% of its 
organizations situated within the ‘many’ (65%) and ‘all’ (5%) tier.  
This is encouraging as regulation within the United Kingdom (UK) and 
the European Union (EU), will require companies in these markets to 
disclose transition plans. 

S&P TSX60, and, CSI 300 were the poorest performing members of 
the G20 with 72% and 71% of organizations situated within the ‘few’ 
and ‘some’ tiers respectively. Both indexes were the only indexes 
with zero organizations disclosing sufficient details of their climate 
transition plan, showing a clear lag within these regions. 

While some public markets are lagging, generally global indexes stand 
to be well prepared for credible climate transition plan disclosure. 
While climate-related disclosure requirements are on the rise, as seen 
in the United Kingdom (UK), the European Union (EU), and the United 
States, some regions will require a greater steer from regulating to 
mandate transition plan disclosure.

FTSEurofirst 300 
KOSPI 200

Best performing indexes:
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In the EU, organizations from Germany, Italy, 
France, Spain, the Netherlands, Sweden, and 
Denmark are represented in the top 20 countries 
per total disclosures. Out of these, Germany and 
France have the largest increases in the number 
of organizations disclosing to the ‘all’ tier, with 
Germany going from one organization in 2022 to 
10 in 2023, and France going from five to 12.

While the lack of sufficient progress across 
geographies indicates that steps taken are not 
being implemented rapidly or widely enough, it is 
anticipated that disclosure mandates regionally 
and for publicly listed companies will begin to 

Industry trends – by disclosure 
threshold tier 

CDP has analyzed disclosure performance across 
various industries. 

Figure 9. Credible climate transition disclosure performance, by industry

impact supply and value chains globally. For an 
effective economy-wide transition, both public and 
private organizations must align their ambition, 
collaborate, and disclose, utilizing necessary 
guidance and tools on transition plans to drive the 
transition across economies.
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CDP's Climate Transition Plan 
Journey

4
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While there are clear challenges to progression, disclosers are mainly 
progressing along the transition journey at two key steps, from zero 
to one and from various steps to five. Organizations at step zero 
decreased by 83 (4%) in 2023 and organizations at step 5 increased 
by 21 (a fivefold increase). It is noteworthy out of the initial 1,343 
organizations, 25 organizations have delivered on their commitment 
to develop a climate transition plan and aligned with best practice 
climate transition plan disclosure.

The net change along the transition plan journey between 2022 and 
2023 is highlighted in Figure 13. 

Most organizations within this group remained at the same step 
between 2022 and 2023, comprising 72% of the sample. Additionally, 
16% of the 1,343 organizations regressed by at least one step in 2023. 

As demonstrated in Figure 12 above the step that experienced the 
largest increase in 2023 was Step One, partially attributable to the 
migration of 125 organizations from Step Two to One in 2023. This 
regression underscores the heightened stringency of governance 
criteria applied to organizations within Step 2 in 2023. 

Encouragingly, despite the increased stringency of this criterion, 12% of the 
group progressed to a higher step in 2023. The staggered progress in an 
indication of the continuing fragmentation in the field, however, it is also 
evident that there is a move toward convergence and mainstreaming of 
actions and we can expect further improvement in the future.

Figure 13. Net change in 
Transition Journey progression 
from 2022 to 2023

12%

16%

72%

Progress

Stayed the same

Regressed
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Appendices
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Few Some Many All

Industry #  #  #  #  

Apparel 423 125 40 4

Biotech, health care & 
pharma 367 162 72 6

Financial services 152 332 201 8

Food, beverage & 
agriculture 1007 242 132 9

Fossil Fuels 168 87 48 1

Hospitality 63 52 22

Infrastructure 414 210 185 20

International bodies 11 2

Manufacturing 7181 1554 554 33

Materials 1181 495 284 21

Power generation 115 68 78 8

Retail 674 302 137 6

Services 3706 812 333 23

Transportation services 754 202 104 1

#N/A 3 1

Grand Total 16219 4646 2190 140
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Appendix 3
Total industry disclosure 
(and threshold breakdown) 



Few Some Many All Total

Country/Region #  #  #  #  #

Grand total 16219 4646 2190 140 23195

United States 3457 896 249 7 4609

China 1999 500 90 0 2589

Japan 874 660 418 32 1984

United Kingdom 1189 393 203 10 1795

Germany 907 235 89 10 1241

Brazil 914 149 67 5 1135

Republic of Korea 687 85 104 9 885

India 500 130 64 5 699

Italy 500 106 52 6 664

France 380 133 116 12 641

Taiwan, China 344 147 112 7 610

Canada 363 127 25 515

Mexico 422 53 10 1 486

Spain 344 48 60 7 459

Netherlands 211 72 33 4 320

Sweden 197 65 38 2 302

Switzerland 154 74 39 3 270

Turkey 141 56 56 8 261

Denmark 177 37 28 242

China, Hong Kong 144 65 16 225

Finland 143 36 31 210

Australia 126 44 22 192

Poland 155 24 3 182

Singapore 131 25 18 174

Norway 93 32 30 3 158

Ireland 75 42 32 1 150

Belgium 77 26 24 2 129

Austria 78 24 24 1 127

Thailand 86 19 18 2 125

Malaysia 96 23 4 123

South Africa 58 34 25 1 118

Portugal 64 16 10 2 92

Indonesia 56 29 5 90

United Arab 
Emirates 64 21 3 88

Argentina 67 7 1 75

Viet Nam 65 8 73

Saudi Arabia 59 6 65

Colombia 36 19 4 59

Hungary 49 8 2 59

Romania 51 5 1 57

Chile 36 7 8 51

Czechia 44 3 3 50

Few Some Many All Total

Country/Region #  #  #  #  #

Greece 23 12 10 45

Philippines 28 9 6 43

Israel 26 14 2 42

New Zealand 17 15 7 39

Luxembourg 16 9 10 35

Ecuador 30 3 1 34

Bangladesh 28 4 1 33

Pakistan 20 8 28

Slovenia 22 4 1 27

Kuwait 24 1 1 26

Russian 
Federation 11 12 1 24

Slovakia 20 1 1 22

Costa Rica 18 2 20

Egypt 15 4 1 20

Nigeria 15 3 18

Oman 18 18

Lithuania 10 3 2 15

Peru 11 4 15

Croatia 14 14

Panama 12 1 13

Guatemala 12 12

Iraq 12 12

Qatar 11 1 12

Bermuda 3 7 1 11

Cambodia 11 11

Estonia 8 3 11

Serbia 11 11

Bulgaria 9 1 10

China, Macao 
Special 
Administrative 
Region

9 1 10

Trinidad and 
Tobago 10 10

Uruguay 9 1 10

Algeria 9 9

Cayman Islands 4 2 2 8

Iceland 2 3 3 8

Sri Lanka 7 1 8

Ukraine 6 2 8

Kenya 6 1 7

Kazakhstan 2 4 6

Ghana 4 1 5

Honduras 4 1 5

Lebanon 4 1 5
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Appendix 4
Total country/region disclosure 
(and threshold breakdown)



Few Some Many All Total

Country/Region #  #  #  #  #

Tunisia 5 5

Bolivia 
(Plurinational 
State of)

4 4

Guyana 3 1 4

Malta 2 2 4

Mauritius 3 1 4

Morocco 3 1 4

Paraguay 4 4

Venezuela 
(Bolivarian 
Republic of)

4 4

Angola 3 3

Bosnia & 
Herzegovina 3 3

Dominican 
Republic 2 1 3

El Salvador 3 3

Jersey 1 2 3

Jordan 2 1 3

Monaco 1 2 3

North Macedonia 3 3

Puerto Rico 3 3

United States 
Minor Outlying 
Islands

2 1 3

Bahrain 2 2

Cocos (Keeling) 
Islands 2 2

Cyprus 1 1 2

Guernsey 1 1 2

Latvia 2 2

Armenia 1 1

Azerbaijan 1 1

Barbados 1 1

British Virgin 
Islands 1 1

Brunei Darussalam 1 1

Equatorial Guinea 1 1

Eritrea 1 1

Ethiopia 1 1

Faroe Islands 1 1

Fiji 1 1

Georgia 1 1

Greenland 1 1

Jamaica 1 1

Few Some Many All Total

Country/Region #  #  #  #  #

Libya 1 1

Liechtenstein 1 1

Marshall Islands 1 1

Mongolia 1 1

Mozambique 1 1

Myanmar 1 1

South Sudan 1 1

Uganda 1 1

United Republic of 
Tanzania 1 1

Uzbekistan 1 1
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